A A

WARY 42

e

WY TR,

YV e
Te e T

o
?
v-). ~

AN T e g
vy '

L A 4§ W T YL e SR T o S © P it

|
|
1
3
*-j

WSV 30

v

o o-

C#

LAKE COUNTY TfTLE COMF’ |
AN
@msmn oF CK!CAGO rm.s msunucs Y

o mme e e atm— & A — . - RS S

D O cumentis : | : ’ 5 .,
N <N OZE‘OFEICIAL' 19 69 | e N
of ﬂ’%\ : Tom W Thlsnmhlﬂlﬁéﬁu ancBe;;g!lt)eéts hh’f ) ad. State of lndlan; e

(ie:ema&et viilln : hors, M ummsxgns c%e ortgago:) -
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(‘beaex nafter. with its succe uta’nd assigns colled the gugee), )

ol mSSET! Theat whc *he mortgrugor is jus mcfebu to- the gagee for ~zy boncwed in ﬂ\e~
principal - sum THIRTEEN THOUSAND SEVEN HUTDRED. FIFTY and No/100 Dollm o
S 13,.,"17._—50“.01 ). =s evidenced by a certain promissory note of even date herewitvh; tems of which are "',;','l ,
incorporated herein by refer 1 interest fram date at f Seven and ome=half - T e

" per cenwum( 7,50 %) per annum on the unpaid balance until.paid; the sg'id p;i_ng:,iﬁpl_ﬁ'; oA
#nd interest to be yable at the offxce of anm IAKES H(RTGAGE COR.PORATIW L e
- : in Chicaf SN T ,‘

o 1111301, -, or at mch otllex puse as. thp berr may, des:gxate in writing m mouth!y mstalL
ments of ‘ NE 'SD( and 25/100 4 : S - s+ Dollarg < -7
¢ 96.25 ); commencing on theifitst day of - Septiamber S0 69 on the fust day of ”
=ach month therea """ S

o
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» principal and iatesest ere. fnlly paic, except that the. {i 'nt of the ‘entife m-' e
. debtedness evide , il not sooner pn..d shall be duc and payable on the fi August, 1999

NOW, THERI BENTURE wmsmsa B '1 That the mort zage n of th ptezmses, o
and for the purpo: N} t of the fforesaid and inte ng. to the tenor and
effect of the said promissory note, rmance: of all the cove-

. nants, conditions, stipulations. and agreements herein contained, does by these ptesents, mortgage and wattant unto
- the mortgngee all the following described lands and premises;. situated and being in the 'l‘ovnship ‘

of ©  Ross - imthe County of Take o and State of- !ndxana, to w:t-
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above mentioned, and .also to secure’ erfo
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L.ct 4 Block 2, Independence Hill 4th Addxtion, as shown m Plat. Book 26
page 11, in Lake County, Indxana.
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including all buildings and unprovements theteon (or that may hereafter be erected thereon); togethet wnth the here-; -
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertammg, -
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbmg,' B
heatirg and lighting fxxtmes, and eqmpment nOwW Of hexeaﬁet attached to or used in connect:on ‘uth saxd ptemxses,;.' '
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... . AND THE

o % 1. That he
smd premises
moathly payme

hat he is the owner of

t equal to one or more

P onth prior to maturity;.
provided, howe Pad s least thirty (30) days =
-prior tc prepay turity and at that time -

‘it is insured w ks me ouﬁm iyt&'bg an insurance premium - 1

" ""charge of one tum riginal prmcr al am exC ent shpll the edjnstedj

- premium exceed aggregat gecﬂidde!f-been payat f the mortgage had-con- =~ .
_ tinued to be insured until matunty, suc payment to be’applied by the mortgagee upon o!:lxgatro_n to t_lle Sec—v L
~_ .retasy of Housing and Urban Development on account of mortgage insurance. R R
“m~>+ - 2. That, in ordér moré fully to protect the security of this mortgage, h ill payto the mortgogee, togetller.'_:i-"-‘

'@2&& a3 in ad on to, == il “lly ‘payaic . anGer th Sims the BO‘ ECuUNes ereby n the ﬁrst day Of mh
..cﬁtn until the =aid note is fully paid, the following sums:  ~~ : - ) . S ‘r A R 1«7.’,_‘3_-7“
L (a} An am¢ ‘suffic to provide the nolder hereof with funds pay the nemt morigege i |rem:e peermum if thu ln-v S
=il PTII istrument and the no rred hereby are insured, or & monihiy charg of & mortgage msu;aoce premmm) H
sy an 1d by the Secic of Housing and Urban Development, as follows: = =~ - £ :

-~ @M If and so leng as said note of even date -and this .instrument sre insured or are reinsured under the provii‘louo
. ) - e Nat al Hov % Act, an Lourrt"suftt nt to' 2 mmulate the haads of th <older one (1) -ontlrpnor
=T T o its due d nual mortg insurance in order provrde -such hoider wirlz fnnds to pay. euch
R P ium to the -,-retary of Housicg and Urban Devcicpment, pursua _t to the Netxon- nrsmg Act. os omeoded

Y rpphcable Reguletrons thereunder; or - - .
(I") I’ »nd 30 long as said note of even date wis\ihis, instrument ere held by the Secretm £ Housnrg end Urban De-

- S v rent, a monthly charge (in lien Al w u.ongage msurance prermum) which sk be -in ‘aniamount equel to B
S - T ‘th’(l/12) of one-half (14) percentum of the: vverege outstendmg be!ance on the: noti computed 'lth- B
: © al into account delinquencics/or prepaymeuts, , : I '
- .. {b) A sum ¢ > >round tents, if any fext due; plus 1zhe o-miums thet will next ' s and payible on pohcles o
o of fire ¢ t 4 insurance covezing the mortgaged pmrny, plus taxes z 1= ts next due on the -mort: .
: gaged p . timated by the dAortgages) lecs il sums already- pard 1 7 { by. the number of months.
St elape 3  prior 16 the date when such gronad rents, premivms, isessments will become
, .delinqu T held by mortgagee.in trusito pay said ground . es, and specul usess- E
) .7 ments; : 20, 'NDIARD > :
" (e} ALl pay N *wo preceding/£iiYa=Ections. of this parsgr its to be made noder lbe -
" note.se 3 ed t her and t X d by the mortgogor eneh o
moath ¢ o 13 l'orth. . )

Q@) premmm cherges ‘under t.he contract of insursnce with the Secretary of Housing oad Ujban Deve!opmeat, or"f-"
. monthly charge (in heu of moetgage msmnce premum), as the case may- be’ ' , . Lo DA

» (an interest on. the note secured hereby. and - S
.- --(IV) smortization-of the principal of said note.. . e

- Any deucxency ‘i’ the amount of such aggregate monthly payment ehall unless mode good by ‘the mortgagor prior to

the due date of the next such payment constitite an event of default under this mortgege deed.» ln the event:that
any payment shall become overdue for a period in excess. of fr!teeu (15) days; the mortglgor agrees to pey a “lahe .
charge’’ of THWO  cents ( 2 ¢) (pot to exceed two cents (2¢)) for each dollar (3 1) so. over'doe. for the purpose L
of defraying the expense dincident to handling the delinquent payment. - -

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 precedmg slrall exceed tbe
amount of payments actaally made by the mortgagee for: ground rents, taxes or assessments or insurance premmrns o
as the case inay be, such excess shall be credited by the mortgagee on subsequent payments to be-made by the -
.mortgagor. If, however, the monthly payments made by the mortgagor under (6) of paragraph 2 precedmg shall not -

. be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the S Y
same shall brcome due and payable, then ihe mortgagor shall pay to the mortgagee any’ amount necessary to make. e
up the I erz:zency on or before the date when payment of such ground rents, taxes, assessments or insurance pre- = - | '
- BIVis oheil be due. If at any time the mortgagor shall tender to the mortgagee, in accordance. with the provrsrous SR
of the note secured hereby, full payment of the entire indébtediess represented thereby, the mortgagee shall, in
computing the amount: of such indebtedness, credit to the account of the mortgagor all payments made: under the.
~ provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development -and any balance remaining in the funds accumulated under the provxsrons of (b) -
" of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-" o :
hc sale of the premises covered hereby or if’ the ‘mortgagee acquires the property otherwise- after. default, the mort-~ < - v
gage€ shall apply, at the time of the commencement of such proceedmgs or at the time the property is otherwrse RES g
Lo - -acquized, the balance then remaining in the funds accumulated under (5) of paragraph 2 precedmg 8¢ a:credit agamst N
Tl --- the amount of principal then remaining unpaid under said: note, and shall properly adjust any paymeats whrch sllall L
' : lnve veen wade under (a) of said paragraph.” _ L ELE
- 4. That he will pay all taxes, assessments, water rates and other governmental or mnmcrpal charges, ﬁnes or. .
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the- I
came, and that he will promptly deliver the official receipts therefor to the said: mortgagee. .- e gL

. That he will take reasonable care of the mortgaged premises, and the burldxngs tlrereorx, an& wrll mamtsm oA

tbexsame in as good repair and condition as at the original date of this mortgage, ordmary deprecxatron excepted
and that he will commit oz permit no waste, and do no act which would undnly impair or deprecute the valne of the, T
ptopert3 as security. ‘ . . : : SR
6. That he will keey: the unproveme'xts now existing or hereafter erected on the mortgaged property. msured as

may be required from time to time by the mortgagee against loss by. fxre and other hazards; casualties and contin- ~ .
gencies in such amounts and for such periods as may be reqmred by mortgagee, and will pay. promptly, when .
due, any premiums or such insutance for payment of which provision has not been made: hereinbefore. - All msur;“.
ance shall be camed in. compames approved: by mortgagee and the polxcxes and renewals thereof shall be held by -
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' event of loss mortgago. \vxll give 1mmedlate notrce by mail to mortgagee, and mortgagee may make proo[ of’ loss 1fifw ‘
not made promptly by mortgagor, and each insurance rompany concemed is hereby authonzed and dxrected to malre"
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title and interest of rtgagor in and {o amy insurance policies £ tbe purcbaser or o
‘gramtes. . This Document 18 the erty of | |
" 7. That in case ocecdings to. fprec : tut Dy SmMS necessaril) expended for tbe
- continnation of the abstraét of titld Tl ' G,QK i ‘with intetest thereon .at-the rate .
. 3l forth in the rred hereby, sball become a part ot’ tbe debt secured bg tbrs mortgage 8 shall be collect-~
.e_.-d_.h!a,vwrﬂ:h. ' L . - . - -
S G Then il defau e mar’ n pay......- of t’ inst \ents provided. forin p. ;rapb 2 bereol for"
taze-s Hosessments, and other hazerd insura:ce, and morigage insutance, ot in the rent the failure of the N

.;?' mortgagt,rtokeep the buildings o said premises and:those 1o be erecicd on said premizes, or »rovement.. tbere-'

-aate secured hereby until paid.

the holder of such lie =ncumbrance:

Db .
By e it
[ ok « A
ey i

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharg+ the rndebted- U

- premises with or without process of law and collect the rents and yrofrts therefrom, applyrng the 'same.to the
. charges and payments due under the condrtrons of the mortgage so long as a- det'ault shall: continue, and such taks T
inr geszenzion shall in no way waive the right of the mortgagee to foreclose this mortgage because of & defanlt. e

and no extensxon of the time for the payment of the debt hereby secured given by the mortgagee or its: assrgns aball
_ operate to release drscharge modrfy, cbange or affoct the orrgxnal Irabrhty of tbe mortgagor !lerem erthe: rn I‘bo!e R

cured without obtaining the consent of the ho!der of said Jumor hen and wrthout the lren of ths mortgage loamg

" note and this mortgage, being deemed conclusive proof of such rnelrgrbxhty), the mortgagee ot the boldexc of the-

-the debt secured hereby unrnedrately due and payable.

" attorney s fees.
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be rnsuranoe pro-
the. rndebtedness
>this mortgage or
hereby, -all ngbt

payment for such los
ceeds, ‘or any pert tt
bereby secured or to
‘other transfer of title

4

oz, ingocd repair, said morigagee pay such taxes, assessments, mortgage 2o .‘".dﬂld in ance, make such
_reyazre' ‘2 in its discretion it may decm necessory properly to preserve the property and any sams 'so paid shall: = ©
be a further lien on such premises und tt_ri_s_,mor Ige, pay\_ e forth: h,“witf nterest a_'tu;tl)rﬁe. e aet fortb-rn tbe " SRR

- 9. That sbonld t proceeds ot the loan made by tbe mortgagee ‘to tbe mortgagor. the re rment of whrch s T
llereby secnred or ar aart thereof, or any amount paid. out;os advanced by the mortgagee, be ed drrect!y or. rn{ -
directly tc pay off, discharge, or satisfy, in whole ori1a pmt, a0y prior lien or encumbrance upon said premises = -
above described, or any 4 thereof, then the mortgagee shall P subrogated to any -adr’ o secunty held by

, 10. That should ‘ault be made in the paymeut of the mstai]ments provrder’ i 'raph 2 bereof or

| in.the per(ormance of covenant in this mortgage Cr ia the note secured hereby, ‘same is payable

“or the time of perforn rived, as above ;;rovrdeé& theq: all the remainder of d pnncrpal suims

with all arrearages o sume payable parcumt to the provisions her he option.of sard AR
 mortgagee, become ir s, and the mortgages shall have the righ s moftgage, any- "
 thing hereinbefore or e ‘

2 -xercrae sard op-
‘tion shall not constitute a waiver of the right to exercise the same at any other time: ' N T

. 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply t’or the appomt- :
‘‘ment of a receiver (and the mortgagor: hereby consents to-the appomtment of a receiver: if there has been any de- .
~ fault in the performance of any of the condmons of this mortgage), aid such receiver is bereby suthorized to take _
possessicn of the real estate abové described, collect any rental, ‘accrued or to accrue, whether in. money or krnd o
for the use or occupancy of said premises by any person, frrm or corporatron, or may let of lease said premrses or 5_'__ N
any part thereof, receive the rents, income and profits therefrom, ‘and hold the proceeds subgect to the orders of
the ceurt, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said. preceedrngs, and T
during any period allowed by law for the redemption from any sale ordered in said cause;.and said receiver may. be [

ness due or to become due or the solvency of the mortgagors. In the event of a det’ault in any of the condrtrons TE
of this mortgage the mortgagee is. also expressly given the. rrght to take possession of and hoid the mortgaged L

Oa-

- No ssle of the premises hereby mortgaged and no. forbearance on the part of the mortgazee or rtsasst;ns c

or.in part. = ».

13. That any person, ﬁrm or corporatron takmg a junior mortgage, or other lern, upon sard real estate aha!l
take the said lien subject to the nghts of the mortgagee herein to extend’ the maturity of the. mdebtednessberebyse—f'

its priosity over any such junior lien. -

14, That in the event the property pledged by this mstmment is sold under foreclosure and the proceeds a:e o ’_
insufficient to pay the total mdebtedness evidenced: and secured by tbrs mstrumenttbe mortgagee wrll be eatrtled T
to-a defrcrency judgment. R

1S. The mortgagor further - agrees that sbould this mortgage and the note secured bereby not be elr
msurance under the Mational Housing / Act within 6 months Erom the date hereof (written - statement of any oflrcen i
of the Department of Housing and-Urban Deve!opment or ‘authorized -agent of the Secretary of Housrng -and- Urban SR
Development dated subsequent to. the§ months time from the date of this’ mortgage, dechmng to ‘insure. sard

note cay, at its option, declare all sums secured:hereby rmmed:ately due and payable.

.- The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are

msured under the provisions of the National Housrng Act, hé will not' -execute or file for record: any. rrrstrument
whrch imposes a restriction upon the sale’ or occupancy of the mortgaged propeity. on. the basrs of race, color, or

creed. Upon any viol lation of this undertakmg, the mortgagee may, at its optron declare tbe unpard balance of

It is specifically agreed that time is of ‘the essence of tlus contract and tbat tbe warver of any. optrons, or
obhgauons secured hereby, shall not at any time thereafter be beld to be an abandonment of. such rrgbts. ~Notxce
_ol the exercise of any option granted to the mortgagee herein, or. in the noté secured betebye is .not requrred 10, be
given. All sums peyable 1':erew shall be wrthout relxef from valuatron acd apprarsement taws and wrtb reasonable
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Tbe covenants hexem coutamed sball biad, -and the. benefits and advantages shall inure to tl!e lespectxvz
l\exts, executors, administrators, successors and assigns of the pariies hereto. Whenevet used,; the smgnht nu-
ber shall include th e d

" NwEsSW «];leeument 6

this  :23xd .19 69

) T Thxs Document 1S ‘thbéﬁd

p e e

ey the Lake Countg ~order!

‘Ilefm-ofth astrurcnt wes prepared | the Officc of the General unsel”
andUtbm Develo;u ¢, b “eniadciecily  demiowp  Dixnks o

- and this ins. ment was prepared by Jth' . Dave ggt néjﬂ

STATE OF INDIAN

cowryor ' ok
‘&foré he, the aodersigned, # W, f{f? ”M&ND
: County of the-Svgte of Indmna, ot this -

» ‘tsonally axed ' _ e
Dennis Sheecs and qunceg‘Shegt'

ecknowledged the e = foragoing mortgage.
- Witne‘ss mg ‘han ¢l the day and yem l20t, udove written.

.- “morar? pusffset e
' T - O W. Hammond
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