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State o iinois, _
the Lake Coun tl;y Recorder! B
MORTGAGES AND WARRANTS to Barbara Ann Hoffman of Lake
County, in the State of Indiana, the fOIIQW1no described
REAL ESTATE 1 Ké Cou , in 2 rate ‘ndiana, as -
foillows, to-wit: « ' |

That part of the North One-Half of t] ithwest
Quarter of Section 36, To LShlp 4 North, Range 9.
of the ?nd P.M., lying Northwes rly of the - .
Highway, ¢Xcept that part cded/to Fred T. Evans . .
and Vera S. Evans, husband aid W1fe, oy Deed r
corded in Deed Record 1029, page 342, described as
commencing at the 1nter¢ect1on of the West 1line of
said section and theliSouth I¥he of Taylor Avenu
extended; thence Eag¥/on saidcSouth line’ 76.44 feet

to sterly linedof-the ptiblic road; € 4

So terly alongisaid Westerly line 115 et

1o 5 11ne of“said) Secticon; thernce n_
sa ine 86.71Fesn to the pl? ing, -
in tv, ‘Indianadf - O

to secure the payment of a certain promissory note of even
date, in the principal sum of EIGHT THOUSAND DOLLARS, exe-
cuted by Louis C. Duncan and payable to Barbara Ann Hoffman,
the terms of which aré incorporated herein by reference,
with interest from the date thereof at the rate of 6 1/2
per cent per annum, on the unpaid balance until maturity
and eight per cent (8%) per annum after maturity until pald
the said principal and interest being payable in annual in-
stallments of $400.00 plus interest, commencing on the 25th
day of February, 1969, and cont1nu1ng on the 25th day of |
each February of each year thereafter until the 25th day of
February, 1978, when the unpaid balance of the principal and
all accrued 1nterest thereon shall be due and payable. The
mortgagee reserves the privilege to demand payment of the full
azount of thé unpaid balance of the principal due under said
note and all accrued interest thereon at any time, provided
sixty {60) days' written notice is given the maker thereof

by the holder by certified mail with return recelpt requested.
The mortgagor expressly agrees to pay the sum of money above
secured, without relief from valuation or appraisement laws;
and upon failure to pay said note or any part thereof, at
maturity, or the interest thereon, or any part thereof when

'due, or the taxes or insurance as hereinafter stlpulate

then all of said note is to be due and collectible, and thls‘
mortgage may be foreclosed accordingly.

Any default in the payment of any installment of prin-
cipal or interest due under the terms of the note hereby
secured shall constitute a default under the terms of that
certain contract for warranty deed dated as of February 29,
1968, entered into by and between Paul Hoffman and Barbara,Ann
Hoffman, as Sellers, and Louis C. Duncan, as Buyer, for the

sale and purchase of certain real estatc in Lake County, Indiaha.,;i 

Any default in the payment of any installment due under the.
terms of said contract shall constitute a default under ‘the

terms c¢f the note hereby secured. In the event of default by
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default as to which no notice or waiting period is required

"hereunder, the holder of the note may, at her option, declare -
(i) the unpaid balance of principal of said note and all accrued
interest thereon and the unpaid balance of the

purchase price
under said Contract for Warranty Deed and all accrued interest

thereon to be immediately due and payable‘ (ii) said Contract
and all payments made by mortgagor thereunder forfeited and

said Contract determlned

and (iii) that the holder of the

note elects to retain all such payments in sat1sfact10n and

liquidation of damage by them sustained by reason of the breach
of said Contract for Warranty Deed.
note shall give written notice of such forfeiture to- ‘mortgagor.

Thereupon the holder of the

Thereafter the holder of the note may at his option foreclose

this mortgage.

note 1is paid,

-

And it is further-expressly agreed, that until sa1d

said mortgagor will keep all legal taxes  and charges
‘against said premises paid as they become due; and. wall*keep the oo~

bu1ld1ngs thereon insured for the benefit of the mortgagee as
her interest may appear and the policy duly a551gned to the
mortgagee to the full insurable value thereof, and failing to

do so,
ameunt
a part

note secured hereby shall,
1mmed1ately due and payable.

his- hand and seal as of thls 29th day oflg

STATE OF Zé¢ewvc< >’ , COUNTY OF C;¢~z-£<»

Before me, the'undersigned,

If mortgaged premises are sold, this mortgage and the' |
at the option of the mortgagee, become

IN WITNESS WHEREOF, the sa1d mortgagor has hereunto set
bruary, 1968

said mortgagee may pay said taxes or insurance, and the
so paid, with eight percent interest thereon, shal] be ;
cf the debt secured by this mortgage. . 3
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