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Statg of Indiana, cmaftcrfﬂbdn_%ﬂééo(%qjh Recorder! | e
GARY NATIONAL BANK, GARY, INDIAN, L

hereinafter with its succ nd : 1tk rtgagee:

-3

- WITNESSETH : Thae threas"the. artgagor is justly indebted to the niartgagee for mone\f borrowed

in the principal sum of EQUREEEN THOUSAND. FOUR HUNDRED 4ND H( ,QU..-.::'.*:.::'..-.: e DOLLARS. B f
(5..34.,490.00 )» as cvidenced by ._0ne “principal premissory notc sy bcéring n da*e hcrcwlth, thc_' j
terms of which are incorporated herein by _\fcrcncc matucig as follows: e

Said Note in the amount of $1=’; 400,004 qaﬂiihg for monthly paymont.s $111 15 eack;
the first of »: menthly payments . bh&lI betane: sstue and payable on the lst day of
August, 1969, anc like amount sha .1 become due ‘and payable on the t day of each

‘calendar mont - fter until am} Ancludin g #8& 1st Jday of J +; said
monthly payme All be applied= izrst in pa;menz. of interest = rate of 8%
per annum on cipzl sum frow Gime, to t:ux'e Jremaioing ung rhe balance
over, if any, applicd on mrlncmpalt| .
JIANP

\-l"‘J“‘{ L kll"
«toget‘!mr-wahmamtf-rom-éa&o-&%-the-fa&o-e(-..-.:.-..-..«.ue-.:-.,-n._.--p-of-emt--pc;-aanum—ap&rl-mtum)&.-peyabk»- |
-.::::-.:-.:'.:'.:'.:'.:'.:'.:.’..-.‘.‘.:'.:'.?'Oﬂ‘the'::'::::".:‘:.'..‘:.‘d'ay‘o;":.'.::':::.'::.-.::-..-:.-:.-..’::r.:‘.:::-..'::':.--a*ni-.-.z:::::::::::::::::::

cachcakefrder s ssszzzzaxzasz=dereafier, and interest after maturity at the rate of hsght Pcr Cent
per annum until paid, said note being this day made, ¢ exccuted and delivered by

Byron L. Ayres and Barbara J. Ayres

to the order of Gary National Bank, payable 2t Gary Natvvnal Bank Gary, Ind:ana, ah wnhout rchcf "

from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WIT NESSETH That the mortgagor, in conc'dcratlon-
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of 2ll the covenants, conditions, stipulations and agreements herein ca'xtamcd doesv

by these presents
MORTGAGE AND WARRANT

unto the mortgagee all the following described lands and premises, situated and bcing in the -.‘....Qi&! ......... —

of ....... SRR ¢.2: 1 & AUUTNUUNOTUR , in the County of .__.._.. Lake ..., and ‘Stilte-of Indilana, to-wit:

Lots 30 and 31, in Block 2, es marked and laid down on the recorded plat of Aetna
Securities Company's First Subdivision, Town of Aetna, in the City| of Gary, Lake
County, Indiana, as the same appears of record in Plat Book 20, paje 20, in the
Recorder's Office of Lake County, Indiansg, S

S
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- Document 1 e
THIS M 2, Made on the ..2.8%__day of ......... g RN . D. 19..62., between

s s OLAERICIALL o
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'in.cluding' all buildings and improvements thereon (or that may hereafter
with the herec f

hereafter app: Y-
profits thereo

he erected ;hcrcon), togcthér
or in anywise now or
rs, rents, issues, and
or hereafter attached

; 7 dgms. . : au qQ
) iti-said pr es 2 ' ‘
‘MOR’] R :NQ:T:,QEELQLALI!& d prior lien upén said

premises.

. is Document is the property of |
THIS MORT (rx[:!H}:s 13 aiso given {o secure thc yme ]b&f all other indebtcdness or liability: of the
Lﬂw

Godiusm i

Said note being this day mad-, executed and delivered by the » tgagor(s) herein to the order of

mortgagor to Gary Nationdil
time in the future,

Gary National Bank, Gary, Indjana,payableat Gary National Bank, Gary, [ndiana, al! without relief from

valuation and| appraiscment laws and with attornecy/ fees.

-

The mortgagers furtherheovenant &nd agiee chat in orde: to wore fullv protect the
gecurity of| this Morteage, they will pay to the wortgage< together with and at the
‘same time and im acditd to the caopthly paymer vrler the terms of the Note. SR
sccured herelby, a swu egual to 1/12 of thehannual taxes and special icessments
and 1/12 eof the annuel premiums for policies c" fire and other ha iosurance
. caverfug the qrtgaged property. \1 W R . |
MOETGAGOR Mt . 2

waste o be commitied of
sald premises; tc kecp the improvements now existing or heérealter erccted on the mortgaged property insured, as may be required

from time to thme Ly the mortgazee, against ioss by fire and other harards, casualtics, and ccntingencies, in zuch amounls and for
such perind 26 may he rejquired by the mortgagee, in insurance companiey to be selected by the meortgagee and 10 maintzin sa!d in-
surance during the life ¢ this mortgage. sald !nsvrance. policies 1o carry satandard mortgage ciauses in favor of martgagen hereln
and 16 be neld and kept by sald mortgagee heretn &s so much additional security; that be will pay 21l taxes and assesswarnis that may
be levied or asseszed upon or agiinst said premises ag the same ghall beconie due and payable. Upon failure or refuzal of the mort-
.gagor herein io provide and furnish said Instixuce to murtgages hirein, or to pay said tzxes or asssssments, MOT1E3EOr hereby cx-
pressly zuthorizes sald mortgagee to procure said lusurance and/or to pay such taxes and asszessments, and fgreex that the sum or
sums of inoney advanced for such purpese shall become a part of the debt hereby secured and shall draw a itke h‘teres:. that the
mortgagee may pay any_senior jlenx or encumbrances vpon or against sald real estate and that the money udvanced for such pusposc
sha!l become & par! oi- ihe debt hercby secured and shall draw a like interest; that tpon the payment of such senior Hen(x) or =a-
cumbrance(g) by eaid mortgage or in cvase mortgagee £hall be compelled to pay any tuxrs ur assessments, or to furn!sh insnrance,

then and in either or all of such cases, said morigagec skall bave the right, at {is option, other clauses Yerein nntwnthsmndlwg, e de- '

clare the entire debt secured hereby due and payabie forthwith, without notlce or demand, and to proceed with the coliecunn thercof
by foreclosura of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the ¢ovenants oo coaditions beretn
coniained, or if any part of the debt securod herebty, cither princival or fnterest, shall remain unpaid for thirty days gﬂcr maturity,
sald mosigagee may, at its gption, declare the entire debt secured hereby to be due and- payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mortgage or otherwise; provided, howerver, that the om' {s8ion of
said mortgagee tc so exercigre gaid uption shall not be construed as a walver thercof and shall nct preciude said mortgages from excr-
cising same for any subseguent default, and nothing but a written contract of the morigagee shall be & waiver of satd eoption. Any
notice which might be required by and under the torins hereof is hercby expressly walved by and an the part of the morigugor hcereln.

IT IS FURTHER AGREED genecraliy that the mortgagee may at its election, advance and pay any sum of money that in ity judg-
ment may be necessary to perfect the title of said mortgaged premises in sald mortgagor Or tc preserve the security intended to be
given by thir mortgage, and any and all sums of money 20 advanced and pafd shall be and they are hercby made a part of the mort-
gage debt and shall draw s ke interest, and may at any time or times in successicn, without notice, extend the time of payment of the
indebtedness hereby secured to any person or perrons then under obligation to pay such indebledness, or rffected by the lien hereby
created, upon such terms as may e agreed: udon by the mortgagee and the pzrty requesting the extension. The marigager exDressly
agrces ic pay the sums of money above seaured and mortpagze's collection charge 2nd tiiorney fees without rellef rrom valuation
and apprafsement laws. .

THE MORTGAGOR FURTHER AGREES to deliver to the inorigagee, coatemporaneously herewith, an abstn.ct ol title to tke prein-
ises or a mortgare guarantee pelicy issued by a company to be approved by the morigagee, to be held by the mertgzages until this
mcortgage is fully satisfied and relexged; and in the event of any default In &#ny of the conditions of this mourigage., the mortgagee
may at the cxpense of the mortgagoer procure a continuation of sald abstract of title or an extension of said mortgage Zuarantee
policy to a later date and the expense thereof shall be added to and become so much additional jndebtedness secured hereby.

MORTGAGOR FURTHER AGREES In the event of foreclosure and sale of the premises mortgaged, that be- will pay tc the mortgages

g sum of money equal to the reascnatla rental value of sald premises durlrg his occupancy of the same after the iesuance of the .

certificate ¢f sale unless redemption shall be made #s provided by law.

IT I8 FURTHER AGREED  that in case mortgagee herein ahall. be made a party 1o any suit filed in any court by reasor of its bolng
mortgagee herein, vr is at any time called upcn to defend ssaid mortgage and jts Interest In. 2nd to sald property under the terms of
sald mortgage, the mortgagor will pay unto the mortgagce 21} expense incurred by sald mortgagee, jucluding & reasonsbhle attorney fee,
in so defending its Interest ln sald property by reason of said mortgage, Xn protecting the lien thereof or in protecting ftac!f (n
suaid auit.

THE COVENANTS hersin contained sneli bind, and the benefits and advantages shall inure to, the respective heirs, executors, 24-
ministrators, successers, and assigns of the parties hereto. Wharevir used, the singular number shall include tua p;u-_.J tha plom:d
the eingular, and the vse of any gender shall inc lude ajl genders. _

IN WITNESS WHEREOF, the seié mortgagor beés hersunto sci;.:.,maaas and seal... th‘nz.}.atd&) ) QSR l"ay.. uateronmy 19.§9
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STATE OF INDIANA Documentis - B
County of Lake T o T T \, IR IR PR
Before me, the w 4 ANy’Q:’!I:ndQE n'Ia P ,....mz.y_m..,..... 1969
® a ° .' - . .o K
: N TJH E LS h eOf : S , L
came . BYRON o BSOEGC LAREARRNNC RO WSS LIRGprn@ QRO RO
, ’ 1 . . 3
the Lake County Recorder! &
PRSP S e PPy Pren Jevetessotatesestoete sesonseuara seSeRarsesTarsnesread s e pnt Ponease s s oS an eSS POttt e arat S8e e ONOEae T aeL b, O P00 ad e b s e enetetiPeanban nbs i‘\;\
et Betearsacnsvareias st ooNesanreserBasees snesraarseasesse avmopaserer seestroyaere Sesvenarcencioeres e .- §04
i and acknowledged the scutior " the above and for ing mort; e e o I . LS N ‘—'.;; - o
- - . . . - s e ¥ . ~ T g e Poee
S . : . - - ,’ ',\.. e,
2 ° :L" :s TIVRTRE 2 ALodll Wia Vg
. »‘f. . i . " .
WITKESS MY HANC d Ofticisl Seé APVE TR
. - - - - . v - -
: 1S . Ll e
_ VT, S L0 ' T T R 0 & O v B W oo ense et
_ ' : Notary Fublic
) : ARSI Diopos Sang o N\ . : - .
kg s S LIRS B Fo LM . b 3- .
N “y CU")");&S!O“ €xplr ------- ooﬁg--o-orv'ﬂun-o“--‘nlnco-n-:-ub—- saey : V"‘L' ‘8: 1\’,0 - \J &,‘N ';- |»£Tz' ?’G.g‘!,’ P‘\:t!“tc .
- : a1 1 - . - v i " : . ; - ]
: THISONSTRUMENT PREVARE] ., H, SCHWARTZ
| ASIESSISTANT CASHIER © NATIONAL BANK -~ |
STATE GF INDIANA
- County cf Lakse “
' 1
Before me, the urn Y . ; UNICIDIIS | T
mc et entat ama ettt v st Rtiotcs cattes tuasteSeradsvs :-fo-w-u»v..o-m.—~u..--..m.-..y-n-~.....-u.-.--.--.--oo..u»ao-'o.-...---.- —aes rosrs s erreuavosesrer ssrere <o ses Peseee .
P Y S R P Ty ST Ty FPYTIOUTT YR PP YT Yse | sevese cosartensors renven PR Py ot
- . H ‘ ) . ~
and acknovrledged the execution of the above and feragoing mortgage. .
WITNESS MY HARD and Official Sesl.
R} )
1 - . R, . . i
| . . N -
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