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for the purp

effect, of the said promissory note, above menticned, and also to cer'l.*e the faithful perf ormance of all the covenants,
~conditions, stipulations and agreements herein contained, docs by these presents, mgrigage and warrapt unto tha'
. Mortgagee, all of the followimng-described property, situated in the ' :

of Zast Gary
State of Indiana, to wit:

[lots 9 and }1‘(, in Blo
the City of East Gary,

Book 21 pege 7 i
Irditsna,

“The higrtgagoy covenants and agrees that so long as thiz m
kre guarantead under the provisions of the Servic: men's Re
ot eXxeedte or file for tecord any instrument
the AT o4 T3 2| properf} on the bn,m of race,

Piohrares may, gi Y8 optien, deciaras the '.mpmd balance of tne debt secured hclr

avrd pagyabls.”

together with all buildings or improvements now or hereafter thereon, end the herc-’dxtaments and appurteaa&cas,
. rights thereuunto belonging, or in anywise appertaining, and the reversions,
' issues, s&od profits thereof (provided, however, that the Mortigagor shall be entitled to
i renis, issues, and profits until default hereunder); all fixtures now or hereafter attach
with the premnises; and in addition thereto the following described household applum
" deemed to bf- ﬁxtures and 2 part of the rfalty and are & portion of the security for tl‘e mdebtedness lwre.n mentmne(. s

and all other
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This Document is the property of

‘the Lake County Recorder!

THE MoRrTcAGOR Fom Covs ! .

1. He is the owner of said premises in fec simple or such other estate s= is stated herdir ;

2. He will pay the ind Tness as provided in said note and this mor A’iiégqg eserved to prepay at
any time, without premium ‘or, fce, the entire indebtedness or any part thereofiniot less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less. '

3. He will pay to th Zee, as tr (undc ms of this trust as herbinafter stated) together

with, and in ad

each month unti! the s:id note is fully paid:

(a) A sum ey

on policies of Sre and other hazard indicance covering the mortgaged propert:
next n mortgaged proporty/{(all asiestimatedhy the Morigagee ¥
notific !l sums already paid-therefor-divided By the number of rionik
. prior - en such grounad wents) premidms; taxes aud assess
such held by Mortgagee ingtrust10 pay aaid grouvnd e
RYSE8S
(b) The agg bg ¢

ion to, the monthly payments under the terins of the note secured hpex

to the ground rents, if any,oest Quc, pluis the ;Sremiums that will ne:

7y on the first day of

scome due and payable
s taxes and assessments
ich the Mortgegor is
se before one month

become delinquent,
s, taxes, and special

. on the note secured

{

hereby, shall ve paid in a singie payment each month, o be appied to-the fofiowing items in the order

stated:

)
1
l

(1) ground rents, taxes, special assessments, fire and other hazard insurance pre:mums,

() interest on the note secured hereby; and
(xn) amortization of the principal of said note.

Any deficiency in

mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge’

the amount of such aggregate mouthly payment shall, uinless made good by the
Morigagor prior to the due dnte of the nexi such payment, constitute an event of default nnder this -

b

not excpedmg four per

centum (49%) of any instaliment when paid more than fifteen (15) days sfter the due date thereof

to cover the extra expense involved in handling delinquent payments, but

not bo payable out of the proceeds of any sale made to satisfy the indelPt‘ednés secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness
expenses secured thersby.

and all proper costs and

+. Jf the total of the p.tymonts made by the Mort aagor under (.1) of par 1grapH 3_~- pr;ecéding shall excéeé.

the amount of payments actually made by the L{ortgagee as trustee for ground rents,

insurance premiums, as the case may be, such excess shail be credited on subsequent,

the Mortgagor for such items or, al Mortgagee's option, us trustee, shall be ref uude(J{'to Morigngor.

ever, such mohthly payments shall not be sufficient to pay such items when the sa

the deficiency. Such payments shall be made within thivty (30) days after written
stating the amount. of the deficiency, which notice may be given by mail. 1If at any

taxes or assessments or.
payments to be made by
If, how-
ite shall become due and
it necessary to make ap
otice from the Mortgagee
time the Mortgagor smn

tender to the Mortgagee, iu accordance with the provisions of the note secured her
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in compy

eby, full payment of the
ting the ,-unoum. of suck

indebtedness, credit to the account of the Mortgagor any credit balance remaining mllder the provisions of (a)

of paragraph 3 hereof. * If there shall be a defanlt under any of the provisions of th)

1z mortgage resulting in a

public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall spply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credif. of Mortgagor ;lmder (a) of paragraph &

preceding as a credit on the interest accrued and unpau{ a nd the ba.-‘ulue to the princi
on said note.

val then remaining unpaid

5 He will pay all taxes, assessments, water rates and cther governmental or mun‘ci;l;&lfcbarges fires.or imposi-

tions, except when payment for all such items has theretofore been made under {8) of
default thiereof the Mortgagee may pay the same; and he will- promptlv deliver the oﬁ‘ic

Mortgagee.

. 6. He will not comnit, permit, or suﬁ’er weste, 1mpaxrment or deterioration of
thereof, and in thetevert of the failure of the Mortgagor to keep the buildings and
or hereafier on seid premises in good repair, the Mortgagce may make such rape
deemed pocessary for the proper pressrvation thereof and the sum s paid shall bear

rate provmeo for in the principal indebtedness, sball be payable thirty (‘?O) days ﬁ{t‘:\l‘ dercznd; and shali be

tully secured by thls mortgegs.
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7. He will continuously maintain hazard insurance, of such type or types §nd amounts as Morigagee
may from time to time require, on the improvements now or hereafter on said premises, and except when

payment for all such premiums has gheretofors been- made under (&) of h # hereof, he will pay prompt-
ly when due a In default __,_w_, the _-,.,, g une. Al insurance
shall be carrie: ﬂ m S N cof shall be held by
Mortgagee anc /' eréto loss payable clauses 1n. favor ohand\u table to the Mort-

gages.  In eve Tﬂ m nd Mortgagee uay
miake proof of Nﬂ bmmm ! oncerned is hereby

authorized and pake peyraent for such losg directly to M ortgage; L2y [ to Mortgagor and
Mortgsgee job Iﬁi ﬂcm:ﬁntrlﬁ)%h.ﬁ Q£ by Morigegee at its op-

tion either to the reddetion gﬂt}‘e %%s r‘lg); % ‘% storation or vepair of the property
damsagad. In cveut of forec EI téngf?lﬁjl Ké m ltk to| the mortgaged proparty in

extinguishment of the indebtedness secircd hercby, all right, title and interest of F.he Mortgagor in and to eny
wsurance policies then inforce ghall piss to the purchascr or grantee.

8. In case proceedings to foreclose t moftgl are in=tituted, any sums necessarily expended for the

continuation of the abst »f titie to tho above-dcsoribed r estat riwith interest thereon at the

rate provided for in the principal indebtedness, shall become & part of iheydebt secured by this morigage and
shall be collectible a8 such.

9. Upon tlie requestyof theMorteagee, the Mortgagor stiall execute and deliver & supplernental note or

notes for the st or sums sdvanced by the Mortgagee for the elteration, modewlzatm improvement, main-

‘tenance, or repair of said premises, for taxes oriassessuanls against the saine end for any other purpose autbor-

ized hereunder 4 note or notes shall hg'seetred Uarchy. on a parity with a d {illy as if the advunce
evidenced ther \ included in the notefrest described sbove. Said supplericitg] note or notes shall benr
interest at the srovided for in the piiicipal-indebtediizss and shall be payar approximately equal
monthly paym such period as may be agreed upon by the creditor snd del siling to egree on Lthe
maturity, the he sum or sums 59 g&dvansed with interest ther { provided for in the
principal indet bo due and pavablenthiciy(30) days after Joir editor. In no event
ghall the moatu ud the ultimate/mainsies of the note ¢

10. I the procecds of ihe losn made by the Mortgagee o the Mortgagor, the yepayraent of which is bareby
secured, or any part thereof, or gny amoum: prid cut or advanced by the Mortgageel be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon [sald premises ahove described,
or auy part thercof, then the Morigagee shall bc subrogeted to any additional securi ty beld by the holder of such

lien or crcumbrance. A |

11. If any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hercby, whbn the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with ali
arrearages of interest, and sums payable pursuent to the provisions hercof, shall, at the option of said Mortgagee,
become immediately payable, and the Morigagee shall have the right to foreclose this mo rtgage, anything hercinbefore
or in said note eontained to the contrary notwithstanding, and any failure to exercise a.a‘xd option shall not constitute
& waiver of the right to exercxse the same in the event of any subsequent default.

12. If proceedings to forcelose this mortgage be instituted, the Mortgagee may a;iply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is bereby eluthor_ize_d to take possession
of the real estate above described, collect any rental, accrued, or to acerue, whether in xlnonuy or kind, for the use or
occupancy of said premises by any person, firma or corporation, or may let or lease said jpremises or any part thercof,

“receive the rents, income and profits therefrom, snd hold the proceeds subject to the orcjers of the court, or the j Juuge

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may|be appointed irrespeeiive of
the valuc of the mertgaged property or its adequacy to secure or dzscharge the indeb ess due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hcld the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the scme to the charges and payments due under the
couditions of the mortgage so long as a default shall continue, and such taking possessibn shall in no way waive the
right of the Mortgagee to foreclose this mortgage becausy of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the 1 ortgagee or lts assxg ng, and

no extension of the time for the payment of the debt hereby zecured given by the N corigagec or ifs assigns ebali :

operate to release, discharge, modify, ehange or affect the original lisbility of the Mbrtgg;gor herein either in whole
or in part, nor shill the {ull force and effect of this instruznent be alterzd thereby.

14, Any person, firia or eorperation taking a juuivr murtgag' or other lien, tpon said ieal-estate, shall take
the said lien subject to the rights of the Mortgagcee hersin to extend the maturity of the| indebtedness heraby securad
without obtaining the consent of the holder of aaid j ;umnt lien and th.hcut the lien of this mcrtg:ige losicg its priority

* . S w0 : et

T T e ot T ) e BRI I - A SRRV ¢

15 1 *hc avent thn u}‘gu-‘d‘ pxmged by tms sustrumend is gold andor feresiosurs at d the procesde are ingullicient

. ot

to pay the total indebtedness evidenced and secured by this instruinent the Morigage: will be entitled to o deficiency

Judgment.
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Notice of Of K Dcured hereby, is not )
~ required to be [ Dﬁténffﬂiléeﬁf\o t f id appra\sement _lg_ws_,
md mth reaso . ’ : S - C
e MNOMMORIPREEATA. . » /s
such Txtle an isSued thereu ir govern the rights,
duties and liz Ié pﬁ@ﬁmﬁf ?tﬁg ﬁ?&ﬁ\éw (Bf unments executed in
connection with a’in Vi * 1515t T ‘ ilations- are hereby
amended to conform theretghe Lake County Recorder! | _ |
The covenants herein contained shall bind, and the benefits and advantages shaﬂ\inun , the respective heirs,
executors, adin:nistrators, cuccCssors a ] [ the parties hereto. Wi r us’ted the singular number shall
include.the phusi, the pluralthe singulan, the use ofany gendes shail ineliude all gendets, and the term “Mortgagen”
sball include any payes of the indebtedness hcreby-securasd or any trupsierce ther whe r by operation of law’
or ntherwise, = . e . o L
h me.l -Vwmsor, tbe S&Jd Mongab. h "bereunto set their bsnd and seal this’
B AT S - ‘day of - ,‘“,3_'*"1“3, A%, 196G, S e
: 3 Jm“‘; HO0R057 |
ey “C """""" |
g S SRRV O/’.ASVJ/ ______ |
. £ )
This instrument was prepared by R. G. JONHES of uf:..uU BT SE CURITIES CORPORATION |
VICE PREZIDENT 561 Broszdway, Gary, Inéiana
STATE OF INDIANA, l
rre 88! _ *
COUNTY OF LiKE §ooo e -,
Before me, the undermgned JAMES WESLEY. JR : - o an-.oﬁitziai-
of eXe ; . County of the State of Indlana on thijs 6th : T
day of June ", 1969 , personally appeared -~ JAMES . ORGSZ ANI) CAROL A. onosz, o
| HUSB bI\D AND .JIF’*‘. d
acknowledged the exccution of the foregoing mortgage. _ » ana
Witness my h‘.nd and oﬁicml geal the day and year last above written. " :
{" ) o wfv p, -.h-zé:ﬁ;A{x.re)
';‘ A | JN!ES HWESLEY, JR .
- b.\ PEd oA It S it .O—é.( -----------------------------------
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