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Indicna, horeinaiter refarr A gee,” the following described real estate, in Le. ~—— County, hdiama, owit

This Document is the property of
the Lake County Recorder! !

»

ts Forty 2) and Forty-one (4]

0 Seven (7), Madison Terrace, & i
subdivision in the City of Hammor |
ae shown in Plat Book 15 ge 8, in \
ake County, Indiana. g
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TOGETHER, with all the buildings ond improvements now or hereafter srected therecn. including cll gos mdl'_e!ectric fixtures. plumbing apparatus,
motcrs, boilers, fumaces, ranges, refrigerators, and oll apparatus aud fixtures of every kind, whether-used for ihe purpose of supplying or distributing
heat, refrigeration, light, wcter, cir. power, or otherwise, including screens, window shades, storm doors and windows, and-floor coverings. now in or
which hereafter may be placed in any building or improvement now or hereafter upon said property, togethar witk cll the estats, right. title and igterest
of said Mcrtgagor in and to scid property and the rents. issues cnd profils thereo! .which are hereby pledged. |casigried. tronsterred and set over unto
the Morigagee, including all the rents, issues and profits now due or-which may herecfter become due undpr or by virtue of ony lecse, whstber
wrilten or verbal, or any agreement for the use or oceupancy o! said property, or any gart or perts thereof, which may have beer herctofcre, or may
be herealler. mcade or agread to. or which moy be made end agreed t3 by the Mortgagee under the power hepein gramted 1o it it boing tho iptention.
hereby to establish ar absolute transiter and assignment tc the Morigogee of cll such leases and agzeements dnd all the avails thereunder. and such
rents, issues and profits shall be applied first to the payment of ali costs and expenses cf acting under such assignmert., and second to the paymeat of
any indebtedness then due ond secured hereby or incurred heseunder. ‘

note of even date herewith for the principal sum of SIX THOUSAND AND NO,;IOO ey I R

®_6,000.00 ) Dollars. executed by the Mortgagors and payable 10 the order of Morigages oo or beigre_____240 ?'bt‘xths

- - — 20 ) yeams after: e, with intersat thereon as -provided.
in said note, sid principal and interest being payable at the main office of the Morigagee in the City of EastiChicago. Indiana, in regular monthly
Dollars each, payable on or before the ASL __ doy of each calendar month hereafter, all of which indebtodness ths Mortgagors soverally.

and agree 1o pay to the order of the Mortgagee, all witkout relie! from valugtion crd appraisement laws and with gttorney’s fees. '
This mortgage shall secure the payment of any additional notes cr loans made by the morngagee to the mortgagors at.dny time hereatter for the

This mortgage is givea to secure the performance of the provisions hereof and the payment of a certair jobligaticn evidencod by a promissory

o

X

Pt

purpose of puying taxes, insurance premiums, making repairs or alterations, or any other purpese within the disdretion of the mortgagée, Provided Only,

that the aggregate.of the principal omount of the indebtedress secured thereby shali at no time exceed the driginal amount theraotf.

THE UNDERSIGNED AS MORTGAGORS FCR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VENDEES AND A 3 IGNS
FURTHER COVENANT AND AGREE AS FOLLOWS: . [ o AN

1. The Mortgagors will reep the buildings, improvements, and fxtures upcn sald real esicte !nsured agdrinst loss or damage by fices, iiqhmm'q' .
windstorms and explosions in & company or companiea designated by cor salisfcctory to the holder of the sald ncte, during existerce of the debt hc:oby', :

s for ot loast . SEVEN TROUSAND AND NG/100 - - - = - - - -"- - =" - - """

Dollars aqainst each of the said harards and all polictes providing such insurance shell constantly be ossigned, pledged and. deliversd to said Mort-
gages, or to the holder of 'said note o settle and compromise all loss claims on all such policies, ta 'demund.c{racﬂva and receipt for all moneys pay-
able thereunder cmnd !o apply the same toward the payment of said note, ond in the even! of foraciosure sale |hereunder or cther cofiveycnce of . the
sadd reql estate, the Mortgagee ehall have powas:r to assign such insurcnce policies 1o the purchcaser. If Mortqdiqors shall ever fdll o deliver to the
Morigageo a sufficlent renewai policy at least fiftesn days befors cmy policy shall erpire, then the Mortgagee piay order such required new policy an
charge the prercium thereof to Mortgagors. : : s

- - L -~ - -

2. The Mortgagors agree !o pay all and singular the !axes, assessments, levies and erncumbronces of |every naturs. herestofore, or

assessed ogainst the above described real estate before they beccome delinquent: ond it the same be not prompily przid, tefors they bac;mo do?l:c::::t'
the Mortgagee cor its ropresenigtives may at anr Hme pay the sanie and the officdal receipls therefore shall be |conclusive evidenze of the validity and
amounts of taxes and Gsseessmentz sc paid. - : i At . : wma
" 3. To keep tho said property in gocd repair and fully protected f1om the elements and #f under conitrfiction to complete the scme:. PP

or permit no wcste thereon and to do or permit no act by which the property hereby conveyed shall become léss valuable; Pao{ fo rem o:.', ‘°°r,f cvmml:
. semoval of any buildings or other imprcvements, or fixtures of any d from the sald premises or construct #ny new improvements. addiions % or
luugtum‘,uchanqu hin tll;.o present bulldings thereon without the written consent of the Morigagee. and that ni> fixtures will be. installed subfect t©
wvsndor’s lien or other lien. - ' ; bt 4

4, In o:der to provide for the paymen! of iaxes, assassments, insurance premiums, and other annual chargels upon the property securing this indeb!-
edness, the Mortgagors promise o pcy monthly to the Mortgagee, in addition 10 the above payments, o sum estimcidd to be equivalent (o cne-twellth. of such
ftems, which pcvmaents may, of the cplicn of the Merigagee, {al ‘be held by 1t and commingled vith other such funlds or its own funds for the paymeant of
suzh items: (b} be cooried in © share ceccunt cad wiwndrown by 1t 1o pay such tteins: cof {c) be credited to the unpfiid balance of the sald indaktedress as
tecelved, pravas g the' the Mortgages cdvances vpen this oblugation surs sulficient 10 pay scid iteme as the same adcrus and beccrne payarle. ! the amount
estimated tc be suffizent to poy the soid items is no! rufficien:, Msngagor promises i poy the ditlerence uzon demand. It such sums e hold or cornied in o
share ccoourn!, the scoio are hereby pledged to further secure this indebtedness. The Moityagee 13 vuthorized 10 pjay szid ileme o3 charged o¢ billed witn-
out further inquiry. - ’ . \ -t

. 5. I sxld Morigages or ite successors in interest shall ot any Hme be made a party to any suit or procesdings affecting or questioning “he .
itle to or possessicn of or thia lien on the agid real astcle or oty improvemenis or fixtures therson, the Mortgagors agres to pay ali' court coere. eamd
expenses and c reasonable otlorney’s {ss incurred by the Mortgagec in such procesdings and the lien of this Mprigage shall ‘secure the paymsnt m""“m‘
o the Mortgogee. ' . ] ) . : : : IR

¢. If at any Haie «li or cm) ten of the abeve described marrgoge pro;:-xi*{, shail be jakpﬁ. or idamaged by rendwmnation procesdizgz
under the pows: of eminwnt domain, cli compeniction qwzrdzd shall be poid direcily to the Morigagss and opriied on the indebtedness hareby secured.

7. Upoa ictlure of the Moslgagoss 1o do o tha Morigages may pay tazes, cezestmenis, insurance plremiums, -for necessarsy spaliz and. for
otherwisa prciesting and presarving s sacurity and all advances 20 made thall ot one be dee the Morigages in cddidon 1o Gw reyuluary poymarls
required by 033 noia ond shall becy intersst ot the rate previded in eald note, poyabls meathly, from the date of edvaacemen: anitt pxd and all
odvancor vo made shall be incivded os additione! cmounis sesursd by :his instrumant , : B :

-

B s LR E 3 2% S CREUE SR Y g —-"_v:'&-u’e‘ "\mf‘f-f‘"’;{”wwg :_?(Jg:;-:-"k‘ JRT N

N e A SV AP F € St BT X AN

RN T T T

¥

\

T e :q‘mi,mwn «m,“;m

s

95;"’?"(

: Y"f‘ @? -_-s:?:

"."f.“t"i?"ﬁ‘-“v nee *:ﬁmﬁh"’

T Rl

%

Yy

R

3 :

LR 2.5,
ok LT




i+ o B Bt % mlm w L L S —— e

LA

8. To exercise due diligence in the
waste or allow the same to bz committed on

3. SAID MORTGAGED PREMISES SHA

normal and ordincry depreciation excepted., and not to cornmn or permt to

operatiorn, mcxncgeme it and occupation of said teal estate and the i szove'nents’ thereon, and nct to commii
said premises, and 10 keep sagid real estate cnid the improvements therpon in their present cendition end repair,
‘be ccmmitted on said premises any xlqu::l or immoral acts.

LL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. AND NO CON.

éﬁéﬁfmmﬂm}ammmmw;

i,
"y

i

.Z::} y

e

v

-

-

¥

. ‘Pﬂ
2
-

YOy o 5 i oo YA

)

T e St u«&d‘ﬂ‘\ﬂ"ﬁ’n

7
R RO L

t‘.‘{'*’:ﬁr
DRy

4

b

)

I8
<.
-

v

3o

AC
T

5

‘{i\'
wrbd

{ NG

¢
it
»

Ly

Ky

3 etk R

PN -t
o2l ws,

e R T R T

WISE ENCUMBER THE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. IF WRITTE
MORTGAGOR, THE INTEREST RATE WILL BE INCREASED TO EIGHT (8¢:) PERCENT.

TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE iaxcggﬂ‘go I.Itg #&Rg%?gg‘gg OTHER.
ENT BY THE

10. No failure on the part of the Mortgagee 1o exercise any of its rights hereunder for defaults or btehches of covenants shall be ccnstrued

to prejudice its righ!s in the event of any other or subsequent defcult or breach of covenaont, and no deiay on t
any of such rights shall be 44 "\
and the Mortgagee may er pé

. 11. The Morigagee
note or notes therefor, with:
tile to said property, and
euch indebtedness, or atfect

me for the payment of said indgpte . thereon,

s ;mmem:m
N@’R@:ﬂ'ﬁ‘lﬁiﬁh g

12. Upcn defoult in
in the porformcnes of any

o part of the Morgagee in exercising
default or breach of covenant,

or accept a t.newal

rtgagors have parted with the
>r quarantor from hobxlity for
whatsoever.

of a deigult by the: Moﬂchon
y legal proceedings ta

safozce

ARPAD AROS LQ_DQL&R_.S__ARQL hmbnnd_md_the

pefsonclly appeared

the above named Hoﬂgagon, and cchmrlodqod m Txocmiaa of the

I hersby E&:ﬂ!y that‘l am not an officer of the Mostgages.
P

wuwms-ymdudnmm

June 7, 1971 Sharén Moln

"

- This .Lnstvumeqt prepared by Nick St .—:panov‘ v
. ! rernbar of the Tndiana Bar
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a mortgage or other lien inst the Mortgageis, er i - the
Mortgagors shall in any 31 qo insolvent or ahall make cm assignment for the be: ors, cr il ‘hete shall erist
:w dlien orb oncumbrc;nc tqoq real estate uupeﬂou e lien of this tqaqo mortqaqod o{g shall be:
vied upon by virtue of a e m any ocourt
or if the Mortgagors zhal ) = t T np gﬁﬂe \ | thc apuon of the: Mcrt-
gagoe, becoms ard be imm Ay du. le. noua or erau % -' shull be entitted to the. .
immediate csession of "ad -cﬂqaqod rrﬂ om, .th rithout! loreclosure or othe:r pro- - w
cwedings, and shail also | nmlcd to s enfcrce -(my its ‘rights nereunder, by. Prop.t e
legal or equitalle proceec It is \mdotnood o.nd cgregd that Mg.ttchors ahall pay all costs and . atiorneyjs fe ncurred or paid by the origa- ¥
ges in cny suit in which cry. bas plaintifi or defendant by reascn of being a pcrty to this mortgage. In iy 8 or ptocoedinq to ‘foreclose ‘this. L
mcrigage, or to enforce or tect the Mortgagee’s ﬁqhu ho mnder, the Morigagee in cddition to any. other re k.y, { regardless of the value .of ‘the" O
sonigoged property or the lvrency or =solvency of o gorz, shall bo ‘entitied to the cppoiniment of 1 ver, 1o take poussession of aad 2
protect gaid property and et the © tncomu } soxnc isd by lav a S:toc e of Ibo mor:gages the obam el
of title or title insutance pol ; shall ! pzol DICPRIiY Of | blorligagee. ' Tl
13. ANY DEFICIENCY IN THE AMOUNT OF THE AGGREGATE MONTIHLY PAYMENT SHALL, UNLESS MADE [GOOD HY THE Monr::acon PRIOCR TO o
THE DUY DATE OF THBE NI SUCH | "MENT., CONSTITUTES U EVENT ¢ DEFAULT JER HIS DRTGAG' N (THE ENT THAT ANY PAYMENT SHALL Lol
BECOME OVERDUE FOR A iOD IN 'FSS OF FIFTEEN (1! AYS, THE JRTGAGO .GREES PAY F LATE « RGE" OF TWO PR CENT (2%} FR
OF THE AGGREGATE MON Y PAYMEL 'ERDUE (MINIM! LATE CH. E TWO 1 LARS (¢ [E BUR} : OF DEFRAYING THE EXPENSE N
INCIDENT TO HANDLING T DELINQUENT ENT. :
14. This mortguge i ide sukiect to clil sletions of > by-laws said Assc ion {wh are Lereby raqtifie nad made a ,ac.n of this ccn....cl), b
and all gmendmenls that be mude thereto |} re the f{in sayment C s loan %
15. Al rights ond jations reunder all extend and be E ing upon ) severc eirs, executors, ¢ istrators, successors and assigns ¥
of the purties Lereto. : : g
i6. In the event th wortigage and executed - only one P > word ‘'M ‘cgors” as usled his i{nstrument shall be held to /
mean ‘Mortgager,’” and th rms and provisions hereof shall be consirued accordingly. ‘ '
IN WITNESS WHEREQF, the Morigagors hereunder set their hande 3rd) seals this dote June 12th, 1969
. 1 L r } y J
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) S - @SEAL o
"one < i«
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STATE OF INDIANA } .
SS:
COUNTY OF LAKE
BEFORE ME. the undersigned. a Notary Public in and for scid County and State this date June 12th, 1969
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