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CONDITIONAL ASSIGNMENT OF REUTANS

NOT OFFICIAL!

r]zfpxs made thisg day of _, 1969
by and betx mW#%Fh am r_known and desig-
nated as HK", Wthe visions of a-
Trust Azrcement da d-the ay ol March, and kncwa as Trust No, P-4387
hereina’ :ar known and designated as "UNDERSIGNED", WITNESSETH: R
4 IEREAS the Undexrsigned did or o Ul 12, 1%68 : s execute -
‘certain principal promissory installment mote, calling for|the p nent of the
principlal sum of FIVE HUNDRED THOUSAND AND NO/100 DOLIARS ($500,000.00)
together with int *, payablc to the order of Ban . «id secure -the payment
" thereof by a mortgage on the following described real estatle, to-wit:
a Part of the Sout - % of Section 5, 1 ip 36 North, Range 7 Vest of the 2nd
~ Principal Meridian, in the City of Gary, Lake County, Indfana, described as follows:
5 Beginning at the intersection of  thé Nertherly line of the right of way of the '
bt Wabash Railxoad and a line 985; PP\ e Fes% of the West lin of s2id Southeast %;.
2 thence VYoc parallel to said/ West line &29.09 feet, moze ) 56, to the SOchérly
N right o y line of U, S. Hig“wav #20; rhence North 85° 1° 30 2st, along said
. Souther >f way line, 48b.86-feet; thence South 627 ¢ :, along said.
S Souther way line, 93.70 feet, morc or less, t :rly line of
b mHobarF } e Southerly” along said Ea«terly line to ierly line of
> t?e rig f thé Wabash"” Railroad thence Easterl | Nor*herly
e right o e feet, moréror! less, to the p 1ing.
~t .
'o r
<
o ¢ e
3 v o
o0 ¢ given to said Bank, which geid mottgage was recorded with tHi corder of Lake
County, Indiana, on S }__19 69 | in ME¥Cgago Pecoxy a?a*if‘é

at Page
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the Undersigned does hereby sell,
its successors and assigns, all of the rents, issues and pro

due of and from said real estate hereinabove described; to o
manage and when necessary to lease said premises hereinabové
part thereof, and to take possession thereof in its own name
agent and to collect all rents, issues and profits therefrom
improvements thereon and apply said sums of money so collectg
and the tenants in, upon and agbout said real estate
having an interest in and to said premises are hereby authori
Bank, or its order, all sums due or to become due under such:
Bank is hereby authorized to give for and in behalf of said U

: receipt for any payments soO made.

NOW, THLPEFORE for valuable consideration and as a

ation for said loan and as additional security for the repayment of said loan,
assign, transfer and set oper unto gsaid Bank,

Said Bank is further authorized, but shall not be obl
taxes,'asqessments and charges on the premises; insure, repai
the buildings located thereon; and expend such sums of money .
to defend the title or property or the use thereof or recovey
or protect rental rights, and/or wake such other expenditures
{t-may in its sole discretion deem necessary, proper or exped:
but shall not be obligated, to advance funds for any of the at
any amount so advanced shall be a first and prior claim on the
realized from the said property and shall be repaid to said Ba

tribution as hereinafter cget out. Should the rents and profit

art of tﬁe consiaet-:‘

its due or to become
berate, maintain,
described or any
or in the name of an
and of and from the
d as hereinafter

and all others

zed to pay unto saib
tenancy, and said’
udersigned.fq11

Lgated, to pay

and/or improve

§ may b2 necessary’
rents and profits,
for said precperty = .
ent. Said Bank may

rents and prefits
k beforerany dis~
be insufficient

to pay advances go made by said Bank, any unpaid balance shall become part of the
debt secured by the said mortgage and shall bear interest at tlhe rate of six par
cent (6%) per annum from the date of advancema2nt; and in the eteat such advance-
ments are made after the mortgage debt has been reduced to judgment the Underoigr
will, subiect to the other terms, covenante and conditions herein contsined, pay
such advancenents with interest to said Bank in addition to any| arount necessary

to pay and

from foreclosure sgale, and s:nid Bank &
the piroperty until such advancenents and interest are fully pat
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satiszfy the judgment,
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interegt and costs; or to redscm the proneztv
all te eatitled to retai

n possession of
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Document 1s |
NOT OFFICIAL!
This Document is the property, of &
the Lake County Recorder! |
{ . .
I PRI T I S _'v.‘.i;g\_;f,‘ﬁ‘,‘.f D Gy e ER
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= sressly understoed and agr=ed by and b parties hereto, g
3 rrein to thedgontrarnotwithseand ch and all of the o
i © covenantdundertakings = r1erein made on 3
1 e Y re representations, B
3 covenants, undertakings and agreements of saidirruscee are nevertheéless *
3 each and every one of them, made and intended not as personal representa-
3 tions, covenants, urndertakings and agreements by the Trustee or for the
£ purpose or with the inteation of binding said Tkustee personally but are
% made and intended for the purpcee of binding only that portion cf the -
,§ “trust property specifically described herein, a&d this instrument is i
Jg executed and declivered by said Trustee not in ifs own right, but sclely
2 in the excercise of the powers corferred upon it as such Trustee; and
I that no personal liability or personal responsikility is assumed by nor
2%1 e shall at any time be asserted or enforceable agdinsrt the Gaxry Katiomnal oz
3 - Bank as Trustee, on accouint of this instrument jr on account of any i
5 representations, covenant, undertaking or agreement of the said Trustee g
"% in this instrument contzined, either expressed or implied, all such |7
% ‘o personal liability, if any, being expressly,waiﬁed and released. . B
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This instrument is a grant of rights and privilegcs to
" not be held to create any duties or liabilitfecs except

count for
thing herein
1d Bank for
o make collec-
wthorized

d Bank only
1 herein

Ed

- set L. For the purpose of accounting, the correstness of the books
ds of said Bank shall be deencd conclusive \ | |

‘ -
t is 1u r understood s&nd agreed that ga shall, in the
of its control and management of the premiscsiHexeinabove descrived,
- the agent the Undetsigned and shall not be lilable for any damage
rson or propetty where such damage arises out of #he operation of orv
tion with the said premiges. | “ -

l
t {& further understood 0d #fteed that the acceptance
rents under any leage ov‘contxaﬂc with reference‘to 4
»nt or other person—shall not . bgr or abridge aty
mder 1ts mortgage.;f,_ : ff;: : !

5 act shall rema i i full fatce and ef £
RoY L page rema&ns an enforceable lien: 3
during the perioﬂ v s edemptxon arver
i heriff's deedxiscued under su

S
* LA

‘ séidvﬁank
¢ald premises
the rights of

~as the

ent of

ale and
proceedings.
eem from

foreclosure 0f saia mux.l.gage, DUt sucn revemprion saaii ok terminate this
agreement unless and until said mortgage debt or any judgment. rendered thereon

plus interest, costs and expenses and any advancements made
interest as above mentioned, have been fully paid to it,

by #aid Bank, with
Ir. the event of the

termination of this.agreement the Undersigned will approve gnd accept any and
all outstanding leases made by said Bank and/or its agent, hut only to the

extent of a period of one (1) year from the date of the tern
agreement,

The provisions of this agreement are a covenant running

herein described and shall bind all persons hereafter acquiriing
the said premises, and it is expressly agreed that the withih assigument and

grant of tights and powets is coupled with an interest,

Any amount received or collected by said Bank by virtue of this agree-
ment shall be gpplied as follows, but not necessarily in the

order stated,

{nation of this

with the land
any interest in

the

ptiotity of payment of such items to be within the sole discretion of said Bank:

: *. ; .
T e R TS I LR R TR e AT T I
TR R SRR,

l. To the repayment to said Bank of any and all amounts advanced
by it under the terms of this agreement together |with interest
at six per cent (6%) per annum on the respectivejadvancements

from the date of the same;

2. To the payment of taxes, assessments and charges |and the expense

of insurance; but said Bank shall not be obligated

“insurance on said premises or to make repa1rs to!and/ot improve- -

ments on said property,

to keep

3. To the payment of all other necessary expenses tolthc wanagement ,

protection and/or preservation of the property;

mortgage aud/or to the payment of eny judgment rend
together with costs and expenses, R E

5. The surplus, if any, after full payment of the gbolv
paid to the then owner of the said premises at the

payment 1s made.

&, To the payment of all amounts: due or to become duéd under the said

ered thereon

e, shall e
tine such
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. A20CUMENLIS,,. ...

securit emed to be any
payment £ N' ; Mﬁlﬁlg&m nd applied 2s
such pa er the terms of this agreement; nor shall 1 .ement be deemed .
& waive: . - §HdEpilkoaeennniva b e adier ro?efrgy - of the conditions
of the s52id mortgage; nor shall the app11 on any~or| all '\_' received by said
Bank und this agthee 1@0111% Mﬂdﬁﬁ!& any man waive such. default
or prevent foreclosure because of the same, said Bank hereby expressly reserving all
of its thts and privileges under the saicd mortgage as fully as though this agree-
ment had not- be rerec . :
: { -
‘aid Bank shall not be liahle for anv act %r ailure to act under
the terms of th 1greement except for willful misconduct /gross negligence; nor
shall the said Banl liable for the act or omission oi sny agent if said Bank shal:
have uscd reasonable care in the selection’ of such egent, | o E |
hstandin: that this | rument is a present and executed assign-
ment of the rents, issues and profits and a present and executed zrant of the powers
hereinbefore granted to said Bank,ﬂmt'ﬁs agteed that so long -as ! said wortgage is
not in default the Undersigned i85 tbnbe ?erm1tted to collect and retein. said rents,

issues an
authori b

rofits; provided, ﬁowever tha “in no event shpl) . Undersigned have _
rllect any rent;- ‘issues or p&cflts for any period in excess of thirty

(30) da =n the date of any. tuch-collection; and provid:d ¢ r that if the
real es X above described shall come into the he officer of any
court o + of any natute whatsoaver @gainst said rel , as the PfﬁPertY
of the ' ‘ 2n upon the happen1ng of any o o uch events
“without r election on/tile. part of said 24 , salduBank_shall
have th i omatic rifHt o the manaper 1-of the said
' real es Q ] rights given to
it under this-agreement even though there be no existing d%fault on the part of the
Undetsigned i - o

Fi .

This agreement shall not be termlnated exce&t as hereln provxded
and shall not be altered, modified or amended except by written agreement szgned
by the partxes hereto. i :

That the terms, covenants and agreements herrin contained shall be

A5 u Vit 3 o 2prim

binding alike on the parties hereto, their hezrs, executors adminlstrators and/bt .
agsigns. . .

:-"’L‘) 1 \

e 3Ll MY ’ .
B ,f'{ i;;» SiI‘l‘NESS wy hand and seal this said l?-th day of June g
19~6 ’;;7" | »’{g@f’ > &‘ ,.r,,:;‘“ l , . —
AP T O 3 , ‘GARY NATIONAL BANK, as Trustee undet the
7 i LRE ' ! provisions of a Trust Agreement dated the 28th
f day of:ﬁarch 1968 and known as Ttust No. P-4387
’ | lerogs prpevens o
By /J}-:(’(_M ,'1':— TIURL
F. D, chhael Vicé Pr esident |
) s\ Jin 1§ 127t o
) 58¢ T
| ANETEY LI CERRL
T l‘!""‘C?

Personally appeared before me, the undersxgneﬂ, a thQYY‘Fublic in .
and for Llake County and State of Indiana | the above nawmed

‘ D. Michael, as che_President and K. J. Ryan, as Assistan1 Cashier, of GA&Yéth 
é%gzggggzgg T ; r¥ 31 —th

[ acknowle-ged the executlon of the above and foregozng coufitional asszgnment-
of tentq}éjgf their free act and deed and for the uses and purposes therein set forth.
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ST Kathkeen Duggan ‘ Notgpy PFb1‘¢
My R I ES AT , : b o
.*":"“" 7 ; ) . < . - '~. . [
Rt \ )
' ‘ . _ .rus»NSTPU*E*W’PRrPAaqo:’vra.n se PﬁNARTL
o ‘ 'AS ASBISTANT CASHIER or\cﬁ RY NATIONAL BANYK
| .
{
- . i . . ‘ ) . \_. : s » *’;-’-”—‘:?'~
< . ‘7. - . EE e »‘ ° . ] "'. ] : . ‘4‘}%: _?.""_;f.q‘,
T cem e ST T \ DA O 5 31
. ' |
g e g 8 T I I e T T R N VT S Y T ST I TS T L T T e s g gt s e
» ; . T s '. R e Ta e T - -.‘: LS B A““.,l T R PRI VR .” : AT - -»9-...@--'

Lo o st s ap 5

T TR A e e

d Pﬁitwm”\;' e

A TR YT G it

AR AT

&.‘.‘ RY?

ERERN

A

A

h)
1931

3

V\Mrp ‘?g

(Vad$
e

R8s
4
(At

l‘_(u#n:
ot
'11' oh

X

i
A3
s

¥ AR



