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REAL ESTATE MORTGAGE |

IS INDENTURE WITNESSETH: That the undersigned
LLOYD E. ELLY )
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together with all buildings, improvements. fixtures nr appurtenances Row hercaficr situa and crected therees, ihclmiing

all apparatus, equipment, fixture articles, whether in single units or centrally trolled, used to supply heat, air~enditioning,
water, light, power, refrigeration; tion, or otherwise, and aay other things : rfafier (herein or thereon the furaish-
ing of which by lessors to lesseés, is customarv or appropriate, including ndow spades. storm doors and windows,
attached floor coverin screen doors and windows, venetian blinds, in-a-door beds, awnings, sto and water heaters (all of
which are declared to a part of said 1 estate sther physically attached thercto or mot); and aiso together with ail ease-
ments and the rents, issues and profits said premises which her pledge assngned},-tram red and set over unte the
Mortgagee. : : '

2 : : v l . - E) B
This mortgage is given to secure the payment of a note and the performance of the cbligations therein ‘contained, executed
and delivered concurrently herewith by the Mortgagor tothdlMlorigagee in the sum of b - :

Twenty Five Theusand_and no/100 | SOLLARS (5_.252000.00)

which note, together with inferest thercon as thordin provided & payable in monthly ihsialimconis of

Two_Hundred Ninety Six and 22/100 | , JOLLARS (5. 296.77
commencing on ﬂie £ F ' 51‘5‘1313 ."ﬂ,__,_,,~._ , 19 69 ) ; on the first day of cach
month thereafter uant N and interest are Jfullv paid, cicept that, if not ‘inal ‘payment on the entire
indebtedness evidence it due and piayable.oa the firat day of _ July : . ,19_13,..,_.

This mortgage sh. < e covenants‘audiegreements in s- O 1te is made a part of t"!iis :

morigage contract anc
. 'I‘Im h!omvu;‘uvgl NS v m‘bl—b‘&vc

. o : : : '

1. To pay immediately when due and payable all general taxes, special taxes, specia) assessments und other isxes and
charges against swid property, including those heretofore due (the monthiy payment provided by said note in anticipation of
&xch {taxes and charges to be applied thereto), and to firnish the Mortgagee, upon request, with tie criginu! or duplicate receipts

erefor. : | ) _

2. To keep the improvements now or hereafter situated upon said premises insured aga!inst loss or .amage, by fire, lightning,
windstorm and/or fire and extended coverage snd such otker hazards, and including hazards not now conteraplated, as the Afort-
g‘:i%g:e may reasonably reguire to be insured against, under pelicics providing for payment by| the insurance companies of monevs
sufficient either to pay the cost of replacing or repairing the same or io pay in full the indebtedness secured hereby, in such

companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee. Such insurance policies, -

‘inciuding additional and rcuewal policies shall be delivered to and kept by the Mortgagee, and shall contain a clause satisfactory
to the Morfgagee making them payable to the Mortgagee as its interest may appeasr. : : x

3. To promptly repair, resicre or rebuild any buildings and imprevenients now or hereafter on the premises shich may

become dumaged or destroyed; to keep said premises in good condition and repair, and free from any mechanic’s or ¢ther lien
or claim of lien not expressly subordinated to the lien herecf; not to suffcr or permit any unlawful use of or any nuisance to exist
on said property nor to diminisk nor impair its value by any act or omission to act; to comply with all requirements of law with.

respect tc the mortgaged premises and the use thereof. : ) .
4. That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by

accidental injury or sickness, or either such contract, making the Mortgagee assignee thqrieundex:, the Mortgagee may pay the
pre:xniums for such insurance and add said payments to the principal indebteduness secured |by this mortgage, to be repaid by

adding a sum equal to 1/12 bf_ the estimated yearly premium thereof to the monthly payments herein.
5. That in the case of failure to perform any of the covenants herein, the Mortgagee| may do on the Morigagoer's bchalf

"everything so convenanted; that the hJortgagece may alsc do any act it mnay deem necessary to protect the lien hereof; that the

Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes and such
morneys together with interest thcreon at the rate provided in said note shall become so much additional indebtedness herchy

securcd and may be iacluded in any decree foreclosing this mortgsge and to be paid out of ithe rents or proceeds of sale of said
premises if not otherwise paid; that it shall not beé obligatery upon the Mortgagee to inquire intc the validity of any lien, en-

cumnbrance, cr claim in advancing moneys as above autborized, bul nothing herein contained| shail be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act-hereunder; and that Mi
liability because of anything it may do or omit to do hereunder. |

6. If any default be made in the payment of the installments provided for herein, oy in the performaice of any other
covenant in this mortgage or in the note secured hereby, when the same is payable or the iime of performance has arrived, 2s
above provided, or upon the institution of any legal proceeding to eniorce a mortgage or other lien upon the morigaged prop-
erty, or if a petition 1n bauxruptcy shall be filed by or against thq Mortgagor or if the Morigagor shall in any way be adjudged
insolvent or shall make an assignment for the benefit of creditors, or if there shall exist! any lien or encumbrance on the
mortgaged real estate superior to the lien of this morigage, or if said morigaged property shall be levied upon by virtue of any

execution, attachment or other writ, or shall come into the possession of or be ordered soid by the officer of any coust, or if the

Mortgagor shall abandon the morigaged property, then the entire indebtedness secured hereby (shall, at the option of the Mortgagee,
become and be immediately due and payable, without notice or demand, and thereupon the | Mertgagee shall be entitied to the
immediatc possession of said mortgaged property and to the rents, issues, income and profits therefrom, with or without fore-
closure or other proceedings, and shzll also be entitled to collect said indebtedness, to forerloje this mortgage and to enforce any
of its rights hereunder, by proper legal or equiiable proceedings. It is understood and agreed that the Mortgager saall pay all

sts and atiorney’s fees incuried or paid by the Mortgagee in any suit in whaich it may be plaintiff or defendan! by reasor of
being a party to this mortzage. In any suit or proceeding to foreclose this mortgage, or toienforce or protect the Mortgagec’s
rights hereunder, the Mortgagee in addition to any other remc’dx, and regardiess of the value of the mortgzaged property or the
solvency or in;nfvency of the 3lortgagors, sha!l be eatitled to the appointment of a receiver, to take possessivu of and pretect
suid properiy and colleet the reunts and income, and apply the same as provided by law. ' ' , , -

7. To pledge and deposit with the Mortgagee herein a complete abstract of title ani/or title insurznce policies to said
described property, which said abstract of title and/or title insurance policies shall be heiaLl by the Mortgagee, its svccessuie or
assigns until said indebtedness is {fully paid and in-case of foreclosure of this morigage and no redemptisn being made there from

by the cwner of said property, said absiract of Litle and/or title insurance policies together wjith 2ll hazard insurance policies shall - |

become the absolute property of the Morlgagee, its successocr a nd assigns.

© 8. No failure on the part of the Murtgagee to exercise any of its rights hereunder for défaulis or breackes of covenanis shall -

ke construed teo prejudice iis rights in the cvent of auy olher or siubsequent default or breach of covenants and to delay on- the
part of the Mortgages in exercising any of such rights shall be coustrued to preclude it fr¢m the exorcise thetacf ot any timae

during the continuance of any such defauit or breach ot covepants, and the Mortgagee mily enisrce any cne ar more resedics
- hereunder successiveiy or coucurrentiy at its option. : o

©. The Morigagee at ils option mav extend ihe itice for the payvment of seid indebiedness, or reduce the pavment thoveos,

soo

oy accept 2 rencwal nete or notes therefer, withoul the ecnseat of auy junior Hen hoiderjand without (e cousent of the Mort-

gagor if ihe Mortgasor bas parted with the €itie to said prowerty, and any such extonsicn, reduetios or renewal ghall not rolease

the Morlgagor or any endorser or guarautor froin lisbilify for such wmdebfedness, or aifect the prioriy of this worigages over
sy juninr Men, or impair ithe security hicrsaf in any manecr whatsoever, : . ey S >
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10. This mortgage shall secure such additional advances in a sum not to ezceed $
‘Mortgagee-at its option may make to ihe Mortgagor. Upon the request of th
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, which the

Mcorigagee

¥ the Mortgagor shall execute.and deliver
a supplemental note or notes for the sum or sums advanced by the Mortgagee. Said note¢ or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above..

11. Said mortgaged premises shall not be sold or transferred \vitholit the written chasent of the Mortgagee, ind'no_conttgd_

or agreement shall be entered into by the

brance upon the mo o
. 12. The co:ena 2 graa LG, 8MA (€ DEnCLS cuuf ou’ AL
- by ‘a', .dnunlsu‘ Ors, /’ 5 "\ 2EST no f g
number shall include plural a J"? lar 4 .0 _ watﬂsh\ ¢
shall include any paj bledness hereby secured or any transferee thereo! Wi
o IN WITNESS WHEREOE, ¢ bl Welkaoliet fuothibtis haik A ok ARG
% - -
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, - Lloyd E. -Ellin’gh&use
k- ;Y |
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O + - ]
. / Jeanette M. Ellingha

STATE OF INDIAN
COUNTY OF LAKE
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Before me, the
—June

S

 ag. |

fersigu ary Public in and for ity and State, on |this

Lloyd E, EL
who acknowledged

I hereby certify
Witnsss}gy ha:
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REAL ESTATE MORTGAGE
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, —, 19 69 personally g_ppea;;ed the within name{i
rghausen and JeanettesN: ‘E}33nghausen, husband |and -

AN “
|

execntion of the foregoing Téal estate marigage.
not an officer of tk</Mortgagee. | 1f
seal.
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Mary G-

RIDGE ROAD

GARY, INDIANA

STATE SAVINGS & LOAN
AS5OCIATION OF GARY
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Mortgagors whereby any one may acquire the right toja_nl_ien& mortgage or other encum-.

he respective heirs, execu-
:never used, the singular
, and the term “Mortgagee”
-ation of law or otherwise.

_June 19 69
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