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 THIS Dociifpent is MchropSiiy.of .

June

the Imk@@oumt‘yek‘eem‘dertake

.beus, executors, administrators, and assigns called the mortgagor);

ST/ OF 1
" a corporation Orgonized ard existing under the laws of Andiax .
thereinafter with its suc >rs and assigns called the mortgage
WITNESS! '; That whert the morigagor is stly indebted to the mortgagee £
principal sum of Fifteen Thousand ree Hundred and no/ll0eaccccan=-=
(¢ 15,300. igenced by 2 certain prc note of =ven date herewi

incotporated h

€3 wn Gv @ Wo WS my D ah G

and interest o

ments of
(S 107
each month th
debtedness ev

NOW, TH]

end for the purpose of securing the payment of the money aforesaid and interest thereon atccoxdmg to the tenor and
effect of the said premissory note, above mentioned, and also to secure the faithful performance of all the cove-

=== per centum {
ayable at the office of

On d;

7%

n bv refetenpe with interest. from date at the rate of Seven and one
(175) per gnnum on the unpaid balance uat

HCﬂS JER "TA"‘E BANK OF INDIAM

in Yammond LA

., or at such ~o“wr place-as it holder may designat

), commencing on He fiiS a0t

Seven and 10# cu-----f-fr-e----------- ,

July

srincipal andlinterest are h..hv oaxd except thaf
ot soaner p._nd, .-.,.all be due and payable of

"J_\J ‘\“IL’

~A

N

¥

NTY FITLE COMPANY |
GG TITLE INSURARCE CoMwaw:

\.D. 169 - . between
ind and wife
, and State of Indiana

noney bortowed in the
the terms of which are

1f-ovmemmemnean

\aid, the said p__tingii;al

_ana T
ng, in moathiy iastall-
rmssceame=s- Dollars

ind on the first day of
yment of the entire in-

f June, 1999

cation of the premises,

nants, coanditions, stipulations and sgreements herein contained, does b) these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the

" marked and laid down on the re
Office of the Kecorder of Lake County, Indiana

of Griffith
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in the County of Lake

Lot 9 in Woodlawn 3rd Addition to the Town of Griffith as
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"mcludmg -all buildings and improvements thereon (ot that may h°reafter be erected tbete:Ln L
_dt itaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertzining, R
and the reversion and reversions, remainder and remainders, rents
heating and Yighting fixtures, and equipment now or hereatter attacned to or used m Comanctzon u’xt}' gsigd gremzaes =

and State of Indians, to wit
corded plat thewmnf! in the
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monthly payme mcxial that are next due on the note, on the (nst nox‘l\th prior to maturity,

provided, howe d gcqgmemlgxstth@ such f v t Igast thirty (30) days
prior to prepaymer nd ptOVld d further that j the event the debt i id fu}!‘ pn > maturity and at that time
tcﬁeolualne, : &r }

it is insured under the provis (il the mortgages ar. insurance preminm
charge of one per centum (1%) of the original prmc:pal amount thereof, except that in no =vert shall the adjusted
premium exceed the aggregate amount of premium_charges which would have been payable if the mortgage had con-
tinued to be insured until rity; s to be 4 by the a upon its 'o!?ligatio‘n to the Sec-
tetary of Housing and UrbagiDevelopmenton account of mortgage insuran ’

i .
2. That, in order more fully to protect the security of this mortga ne will payto the inortgagee, togethe:

ety “' . . '
7. E‘ﬂl‘&ﬁ}’;ﬁf&ﬁlﬁ!! PR HOL o o NN kA I ek ¥ i S0

jé!"“ﬂ RIS B RN L ko b Dttt Ao ‘ A R A ey A R T T R e A AT Ty IO N ' ,"

Y with, and in addition to, onthly paymenis under the terms of the no hereby, on the first day of each
_1; month until the said aote is fu yaid, the following sums:
& ' {a) An am¢ sufficient to provide the holder hereo ith funds to pay next mortgage srance premium if this in-
B % strumer nd th ote sec d hereby ace insuvred r 2 monihly charge (in licu of a mu age insu‘ran?.:e; preminm) if
:%’ » ’3 . ( they ar 1d by ¢ Sé v of Houe! and Urben cl at, as foilows; :
‘?5 - 1% - ‘ Mu d so long =c seid-note of even date and ‘thic lastrument arc insured or are re ured under the provisions.
LB ' of the National Housing Act, an amount sufficient to accumulate in the hands of t Iholr&er one (1) menth-prior:
‘b . é i t s due date the annual! mortgage insurance.premium, in o:der to provide such h B uyxth funds to pay such
: CE pr m to the Secretary of Housingland\Urban Development, pursuant to the Natio : ou<l.mg Act, as nmenoed
. % ~ and 'icable Regulations thercundes; Or
T g o) 1 2 long as said note of even date and this WwSirument are held by the © v >f- !‘lousmg and Urban De-
X v X monthly charge (injheu of armertgagefinsurance premium) w) be lin aa amount equa!l to
% o i1 '12) of one-half (14)per centum of the average ocutstanding b » thie note computed with-
. ; o " ~count delinquencies or prepavinenis; . '! a ‘
E {t) A sum ¢ rents, if any, ext due, plus the premiums that w! 1 ' a(;\d payable on policies
) :.’. of fire ¢ 3 rance coveriug theéwmortgaged property, plus Y- 1tsinext. due on the mort- :
3 gaged p i 4 by the morigagee) less &1} sums already par by the number of months v
:g to elap: i to the dute Whenisuch ground rent #t 1ssessments will become T g
. delinqu: € 4 xes, and special assess-
" % : ments; - c v .
: '§ (e} All payments mentioned m the two preceding subsecticns of this paragraph and all paymeats to be made under the
) é" note secured hereby shail be added together and the aggregate amount thereof shall be paidiby the mortgagor each
: F month in e single payment tc be applied by the mortgagee to the fcllowing items in the order set forqx‘: :
’"‘3‘3 (1) ptemium charges under the contiract of insurance with the Secrctary of Housing and Usban Development, or
E} monthly charge (in lien of mortgage insusvnce premium), 8s the case may be; :
,EE} (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
’:3 (ITD) interest oa the note secured hereby; and
3: awv) 'amor}ization of the principal of said note. ‘
s Any deficiency in the amount of such agegregate moanthly payment shall, unless made good by| the mortgegoe priorto -
. ’gé the due date of the next such payvment, constitute an event of default under this mortgage deed. In the event that '
‘ ”j any payment ghall become-over%ue for a period in excess of {ifteen (15) days, the mortgagor agrecs to pay a *‘late
' 5 charge’* of LWC cents { ¢) (not to exceed two cents (2¢)) for =ach dolisr ($1) so ovierdue, for the purpose
.,L of defraying the expense incident tc handling the delinquent payment. : N
ﬁ 3. That if the total of the payments made by the mortgagor under (6) of patagraph 2 preceding shall exceed the
%{ amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
- as the cese may be, such excess shall be credited by the mortgagee on subsequent payments tc be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under /b) of paragraph 2 pteceding shall not

bz sufficient to pay ground rents, taxes and assessments and insurance premiums, as the casp may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessmenits or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordancelthh the provisions
of the note secured hetreby, full payment of the entire indebtedness represented thereby, the 'knortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all paymzents made under the
provisions of s} of paragraph 2 hereof which the mortgagee has nct become obligated to pay 1 to the Secretasry of
Housing and Urban Development, and any balance remaining in the funds accumuiated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the panerty is otherwise
acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding zs a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments wluch shall
have been made under (o) of said paragraph. l l -
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' 4. That he will pay all taxes, assessments, water rates and other govemmantal or mumcxpat charges, {ines or
,, impositions, for which provision has not been made hereinbefore; and in default thereof the mortkagee may pay the
:»:‘ , same; and that he will promptly deliver the. official receipts therefor to the said mortgagee.

e S. That he will take reasonable care of the mortgaged premises, and the buildings theteon,\ and wil!l maintain
' the seme in as good repair and condition as at the original date of this mortgage, ordinary deprc‘»cxatxon excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the vsiue of the
property as security .

6. That he wifl keep the improvements now existing or hereafter erected on the mortgaged prWny, insural as
may be required from time to time by the mortgagee against ioss by fire and other hazards, casualties and centin-
gencies in such amounts and for such periods as may- be required by mortgagee, and will phy promptly, when
due, any premiums on such insurance for payment of which grovision has not been made hercxnl!)efore. Ali insur-
ance shall be carried in companies approved by mortgegee and the policies and renewals thereof shull be held by.
mortgagee and have altached thereto loss payabie clauses in favor of and in form acceptablc to the morlgagee. In
cvent of Joss mortgagoz will give immediate notice by mail to mortgsgee, and morigagee may maile praai of joss i
not made promptiy by mortgago:, and each insurance company corcemned is hereby authorized and|directed to make
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payment for suc Eﬁmfﬁ m and the insurance Q}Q‘ ';

ceeds, or any p ' by on of the indebteaness
_hereby secured . ir ure of this morigage or

other transfer of N“QT@‘F’W GTKLL. ~ ured hereby, all rigat,

title and interes e mortgagor in and to any msutdnce policies then in fc S ss to the purchaser or

grantee. This Document is the pro erty of , o
" 7. That in cas< ‘oceedm re 1S mor* ag mstxtu gy sums neces ;arily expended for the.
continuation of abstract o il%cjs iix QQQ!’t&@&emer with 1. \es,t thereon at the rate
Y g set forth in the note secured hexeby, shail become a part of the debt secured by this morty= ‘e and shall be cellect-
e o ible as such. : | ' : ' .'
‘ “ - 8. That if | ault b iade in the pay ni of ant e stallme 3 Piol »d for «patagrap}: 2 hereof for -
e taxes, assessments, fire and other hazard insurance, and mortgoge! insurznce, or in the event of the failure of the
L mortgagor to keep the buildings'on said premises and those to be erected on said premise r improvements there-
e’ on, in good repair, said morig; may pay such taxes, assessmeats, mortgage and has insurance, make such
. repairs as in its discretion it may deem necessary properly to preserve fhe property a; iy sums so paid shall
-*~ - be a further lien such premises under this morigage, payable forthwith, with interest he rate set forth in the
< note secured heteby until ¢ . ‘ S o
S 9. That shouid the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
kereby secured, any part thereof, or any amountiperd Gut or advanced by-the mortgag: Ize-used'di;ect!y' or in -
directly to pay off, discharge, or satisfy, in whole or ia/pazt. any prior lien or eacembraride upon said premises
above described, o » part thereof, then tiisimortgagee shall be snbtogated to eny sdditional security held by
the holder of su« ) ncumbrance.
10. That sh ¢ alt be made in-the payment of the installments provid l»aragtaph 2 hereof, or
in the pe:forman ther covenant in thisimorteage o: inihe note sec: ! ry the same is payable
or the time of p S ived, as above piovided, then all the rems: otesaid principal sums
with_all arreara; & sums payabléhjuizuent to the provisio , |at the option of said
mortgagee, beco ¥ ind e mortgagee shall n t1 se this mortgage, any-
thing hereinbefore or in said note cenlained to the contrary notwithstdnding, and any failure{to excrcise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time. ; o
1i. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoiat-
ment of a receivei {and the mortgagor hereby censents to the appointment of a receiver if théje has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, ‘collect any rental, accrued or to accrue, whetller in aeney or kind,
for the use or occupancy of said premises by any persor, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds sulject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in siaid proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and 5aid réceiver- may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the Vindebted-
ness due or to become due or the solvency of the mortgegors. In the event of a default in slmy of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of ang“! hold the mortgaged.
premises with or without process of law and collect the rents and profits therefrom, appliing the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possessicn shall in no way waive the right of the mortgagee to foreclose this mortigage tecause of = default.
12. No szle of the premises hereby mortgaged and no forbearance on the part of the morigagee or itsassigns -
- and no extension of the time for the payment of the debt hereby secured given by the ‘mortgegee or its assigns shall
operate to release, dzscharge modify, change or affect the original liability of the mortgagor hérein either in whole
or in part. ' :
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13. That any person. firm or corporation taking a junior mortgage, or other lein, upon S—rld real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the hen of this mortgage losing
its priority over any such junior lien. -

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. L

1S. The mortgagor further agrees that should this mortgage and the note secured hereby not be elxgxble for
insurance under the National Housing Act within from the date hereof (written statement of any officer
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3 & of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Utban -
: vs'i" Deveiopment dated subsequent to the tinie from the date of this mortgage, decliring to insure said |
g note and this mortgsge, being deemed conclusive proof of such ineligibility), the mortgagee jor the holder of the
;: note may, at its option, declere all sums secured hereby immediately due and payable. o
; 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
- insured under the provisions of the National Housing Act, he will not execute or file for reicord any instrument
= which imposes a restriction uporn the sale or cccupancy of the morigaged property on the basis of race, celor, or
’; creed. Upon any violation of this undertaking, the mortgagee may, at its Optlon, declare the unpaid ba;a.xce of i
- g‘»‘ the debt secured hereby immediately due and payable. ' S ' ; .
*% . It ’zs specifically agreed that time is of the essence of this contract and that the waivé: of any opt‘;ons, ar \' “ .
i obligations secured hereby, shall not at any time thercafier be held to be an abandonment of such rights. Notice 2
“"f of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be D
o given. All sums paysble herein shall be without relief {1om valuation dﬂd appraisement laws .md with reasonable
G attorney’s fees. : - I« L
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Herbert R, Newbo

this  12th
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: Laura’¥. Prohi
County of the State of Indian2, on t‘us
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My commissicn expires
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This form may be used as the sccurity instru-
ment in conpection with mortgages to be insured
uader Sections 203 and 232, and in connection
with *‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act. -
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