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THIS MOR m £ D. 19 §9 , between b
Taretso 10 $Mactifientis Iheprop¥ity o e
ofthe  clry £ °Eh@'l]ake Couity REEGrdame ) - o State of Indinsia 34
{hereinafter wit| miﬁeus erecutors administrators, and assxgns called the mortgagolr), . PRV : . ’ g
| v R TGAGE CONPANY, I [P £
: : . : : T
a corporation otganized and existing under the laws of the Stats of Indienn R L B
(hereinafter with its suce *s and assigns called the mortgagee |- e T
WITNESSETH: That where: the mortgagor is -justly indebted to the mortgagee for money bomowed:in the
‘principal  sum fomn ~eme-Sixteen T usand 1 No/ Je o -_------‘-d-i;-é i o= L0llars
($16 ,000,00 enced by 2 certain pro: v note of even date herewith, the terms of which are
inéor;rotated hereir by refetence with iaterest from date at the rate of Jeven and Occ-Ralt - _
' per centum ( 1z ] %) peymanum on the unpaid balance u!,'xtxl id, the said p'i'i't'xcipa"l_" »
‘and interest to be payable at the office of  CFAVE . MOETCAGE COMPARY, INC. ‘ | ey
' a & E) - in Gar, T ‘f. . i
g Indiana ,. of at such gthaf place as thebélder may designate in w y, in monthly install-
- Lo -ments ofw——— - ~---0na Bundted Twelve apd: Ho/lOO-—---- A oo e -Dollars
HERTE if (% '112.'00- » nmencing on the birsy day of - August . d on the first day of
L %ﬁ | - cach month the: 1t -incipal and7intesesy are fully paid, except ! t ment of the entire in-
= debtedness evic if not sooner pdtd, s¥al€ duc and payable on July, 1999,
g 3:2 NOVW, THE 3 ' o tion of the prem‘ises,v
B ;'g and for the PUIpOSE. 01 seCuiliig Uie payment 6l tne money eicresald and iiteresi wiereon :u,.c..ux'diﬂg to the teuc::,_and
. § eifect of the seid promissory note, above mentioned, and also to secure the faithful performaiice of all the cove-
ey nants, conditions, stipulations and agreements herein contained, does by these presents|, morigage and warrant unto .
‘. ‘:f the mortgagee, al! the foilowing described lands and premises, situated and being in the c‘-t’ EEEEE
Lo of East Chicazo  in the County of | Leke and Statp of Indiana, to wit:
- R . Lot 23 end the Forth 12% feet of Lot 22, Block 5 ‘l’h:lrd

Addition to Indisnes Harbor, in the City of East C'ni ago,
as shown in Plat Book S; page 28, in Iake Go-mty, .diana._
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: mc!admg all b xlﬁmg< and improvements :hereon (ex that may hereaftet be erected theteop) togethe' ‘uﬂ‘ the here-*
ditaments and appurtenances and aill other rights thereunto belongmg, p: in anywise now|or heteafte. appent,auﬁng

.. and the reversion and reversicns, remainder and remaiaders, rents, isSues, and proﬁtv %ﬁereof and &}l p}unﬂhgg
o heatmg ard lxghtmg fu?u'ev dnd equxpu*em DOW OF hexeaae. sxtac’md to ar nsed in conmpctxon wzth sa:d p!cmij
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§ - 1. That he s as provided in said_note and ¢ ‘that he is the ownerof . 3.
;;g said premises i D(}eﬁ M i int equal to one or more _ {',
] monthly paymen .ncipal that are next due on the note, on th S month prior to maturity; ’ 7,
’é s provided, howes M@T @FEJ@i n' at least thirty (30) days . -
i - prior to prepayn ha s 2 18 saturity and at tha(*time .
7 4{ it is insured un e mnpthe National Hous‘.x Act, he will pay to th ol e an insurance premium P
Z charge of one per céntu; CARACIRAC AN ﬁul?l'}@&? a0 event shall the adjusted b
§ premium exceed i ggregat mmmﬁgﬁmgggéy i«f—!beeﬂ pa‘. . if the mortgage had con- . g:
. ‘% tinued to be infurcd until ma e mdrtgagee uplen its obligation to the See-: S g
- tetary of Housing and Urban Development on account of mortgage insurance. " - H
¥ 2. That, in order more fully to protect t! curity of this mortgs he will payto the mortgdgee, togethet §¥.
£ with, and in addition to, monthly payments uader the teams ofthe note secured hereby, lon the hrst day of each b
: 4 month until the said note is fully'paid, the following sums: : A ) 2
T 3’3 fa) An amount suffici to provide the holder hereo! with funds to pay - next tgagle jurance premium if this in- :
By strument and the not red hereby sr¢ insured, or & monthly char 1 of a mortgage insurance pmmiqm) it ¥
3 they are|held by the Secretary of Housing and Urban Development, &s fclldwes ‘ o 53
‘. ? M 1 . so long as said note of even date and this instrument arc insured or are’lreinsured under the provisioris g
3 " of the National Housing Act, an amount sufficicnt to umulate in the hands of holder one (1) month prior , :{
- é SRR ’tf’ due ds« nual mortgage insurance , in orde: provide such fer with funds. to pay such %
' ':i;g pri im to .the Secretary of Housing and Urban Deveiopment, pursuant-to the Nancx Iiiousm‘g‘,Act,‘ as amended, i
¥ ~ &n >plicable Regulations thereunder; or S : . o s
g @ ' 30 long as =aid note of even datelmndthis instrument are held by the Secre~' of'l-lba”-jng and'Urban De-. i
i 4 “weld nt, &8 monthly charge (in Jidu a8 i moit gZaee, insurance .premium) which ¥ be in an amount equal to :
, ‘;* one-ty % (1/12) of onc-half (%) ver cvntum of the average outstand.mg balanc »¢ on the note computed with- if
% ou et 'to sccount delinquendies or prepsyment<’ ' - , £
§ (i) A sum e ok ound rents, if any;1iext due; plus the premiums that wﬂl ne: ¢ # and payable on pohcxes ﬁi
T '{; of fire as ] | insurance covdring the miontgaged property, pius taxes 3 nts-next due on the mort- .§-§€‘
; 3 gaged pr S imated by the tiortgagee) less all sums already pai & d by the number of months };
. § to elaps:s ¢ orior te the Wat€ymwhen suchigrernd rents, pr it assessments will beccme. s
7 ] delinquer ] =12 by mortgagee initnis® to pay said gro ¢ axes, and. special’ essess-
R < ments; a v 74, ‘ . :
R .r.—%‘ {e} AlL payo B, e precedinNg s uoSeCtIOn s D VThY r ents to be made under-the
o note sec ¥ > 3id by the mortgagor ‘each r
,'-fa: month in & smgne pa\mcn to be apph“d Oy the nortgagee to the fol.awtng 1tems 1o the grder set forth; E' :
s t:g @) premivm ‘charges under the contract of insurance’ with ‘the Secrcte—y of Hou'-'ug and Uxban Developmen., o5 '_3
et iy menthly charge (in lice of mortgage insursnce premium), as the case may be; 1 - - R
o (II) ground rents, taxes, special 2ssessuients, fire end other hazard insurance gremiyms; : - ‘
DT %7 (111) interest on the note secured hert-by, and - : : B =
: ' , f (IV) amo:stization of the principal of said note. _ ‘
i L F Any deficiency in the amount of such aggregate monthly peyment shall, unless madc good by the mo:tgago. prior to
- ; the due date of the next such payment, constitute an eveat of defauit uqde. this t:]:.-tgage deed. In the event that_ ‘
pes - T . sny peyment s become overdue for & period in excess of fiftecn (15) days, the ‘nortgagor agrecs to pay 2 ,“late. SERERT &
e ' charge? of & cents ( P ¢) (not to exceed two cents (2+¢)) for each dollar (§1) so overdue, for the putpose =
‘E of defraying the exnense incident to handling the delinguent payment. : S: _‘i
% 3. That if the total of the payments made by the mortgagor under {5/ of paragraph- '2 ptec,edmg eha!l exceed the. . " ?c
Z amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ptemmms ; -
. % as the case may be, such excess shall be credited by the morigagee on '.~,:1bsequem‘l paymenta to be made by the
23 mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 precedxng shall not : E
_-_“'g be sufficieat to pay ground reats, taxes and assessments and insurance premiums, ag the case may bde, when' the _ §
v % " same shall become due and payable, then the mortgagor shall pay to the mortgagee ax}ay amount necessary tc make -
: ., up the deficiency on or before the date when payment of such ground tents. taxes, a'Lcessments or msurance pze— ’ %
B | miums shall be due. If at any time the mortgagor shall tender.to the mortgagee, in-acicordance with the provisions F
. of the note secured hereby, full payment of the entire indebtedness répresented therieby, the mortgagee shali; in 1
; computing the amount of such indnliedness, credit to the account of the mortgagor jall payments made under the ;
a{; provisions of fa) of paragraph 2 herec! which the mortgagee has not become obligated to pay to the Secretarv of o
3 ' Housing and Urban Development, and any balance remaining in the funds accumulated uader the provisions of rb} %
% of paragraph 2 hereof. If there shall be a default under any of the provisions of this mor!gage resulting in é pub- E
B .}i lic sale of the premises covered hereby or if the mortgagee acquires the property cthejwise after default, the mort- ir‘}
i gageﬂ shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise =
; gﬁ acquired. the balance then-remaining in the funds accumulated under (b) of paragraph 2 ‘pirecedmg as a credit agazml '

the amount cf principal then remaining unpaid under said note, and shail properly adju
have been made under (a) of said paragraph. . B

4. That he will pay 2ll taxes, assessments, water rates and other govemmental o municipal charges, finesor |,  ©
impositions, for which provision has not been made heieinbefoie, and in default thereof the mottgagee may pay ﬁ‘e R
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premxces, ‘and-the building theteon and will mamtam
the same in as good repair and condition as at’ the original date of this mortgage ord mary deprecxatxon excepied;
and that he wiil commit or permit no waste, and do no act wh:ch would unduly xmpa:r of depremafe the valuc of the
property as sscu:'t) _ : ~ V R R

6. That he will keep the xmptovements now Axmtm? or’ bereafte' erncted -cn ‘ho mongagec pro;ezt Yo msured us
may be required from time to time by the mortgagee zgainst loss by fire and other hazpids, casualties and contin- “4”"
- gencies in such amcunts and for such periods as may be required by worigagee, gnd witl pay promptly, whea

due, sny premiums on such insurance for payment of which provision has not been m.gde ‘hereinbefore. All.insur- :
ance shali be carried in companies approved by mortgagee and the policies and renewpls thereof shall be held by
mortgagee and have attached thereto loss payable claases in favor of and in form ac Leptahic to the trortgagee. In
.- . event of loss: :no:tgagor will give immediate nofice by mail to. mortgagee, and mprtgagde -ndv make p:oof of ms;:, xf
. ,uot made promptlg by mo';gagor and c...cb ‘nsutance company conc..e:ned is. .mreby autbl
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% - AND THE'! B e
g '~ - 1. That he s _as_provi &o& and 't} that he is the owner of - o
_ E said premises i ué le int equai to one or more Sy
3 s ‘monthly paymen i .zl that are next due on the note, on the firs month prior to maturity; E
-y o, \ o N e
E ' provided, howev 7 Nﬁﬁﬁn @f:E E@i h n' & at least thirty (30) days - e
ig .. priog to prepayn ! 2 at is 10 90 {ull p 1aturity and at that time &
/ 3 it is insuted un soonnf the National ou'; Act, he will pay e an insurance premivm ¥
% charge of one p m gupﬁwgr m ao event shall the adjusted ' ;
prembium exceed ! ggregate %ihk @WR 9@ been pag f the .mortgag'e had:con- f
: _ % tinued to be insured until ma ntv, such payment to ie mortgagee vrpo. s obligation to the See- : i.,
7 retary -of Housing and Urban Development on account of mortgage msurance. . ‘ S CE
¥ 2. That, in crder more fully to protect tl curity of this mortgage, he will {pay the mortgagee, together - ' ?
& with, and in addition to, monthly paymentsquader the temms of the note secured hiereby, lon the first day of each .
; L 1 . - _ 5 : l : S . . AT
: '.f: month until the said note is fully paid, the following sums: i , 7
- é {fa} An amot suffici (> provide the holder hereo! with fund: to pay next Agage sqfaﬁc_p prermium if this in- Eg
LTy strument and the notc red hereby arc insured, or & monthly char i ofl @ mortgage insurance premium) if P ¥
‘-§ they sre held by the Secretary of Housing and Urben Developrent, as fc!ldws: i ' i ‘ S %
4 @ 1f . so long as said note of even date .and this instrument arc insured or t’»te reinsured under the provisions S
% , ~ of - Nationa! Housing Act, an =mount suff nt to sumulate in the hands holder one (1) montk prior . §
% 2 s 2y to due da inval mortgapge insuraace | ., in orde: pm-.'xde such fer with funds: to pay such S
% ’ pr 1m to.the Secretary of Housing and Urban Deve.opment pursuant to the’ NJlthl Housmg Act, as amended - ?
C . an splicable Regulatxons thereunder; or_. ' R
) é an if 8o long as said note of even date<giid thi¥/iostrument sre held by the: Stecre‘ of Housmg and Urban De- S A
3 i “wvelc nt, & monthly charge (in Jiéu dof amort#2e, insurance premium) whxc‘h ¥ be in an amount eqx.al to
v é one-iy A (1/12) of onc-half () /mer centum of thé average outstandmg balap ¢ on-the note compg, ted with- ' B 2P
A ou i to account delinquendies or prepsymenys ' o . , t:
‘ E {u) A sum ec th ound rents, if any 1icxt due;plus the premxume that will- ne e and psyable on pqli;ié‘s’ — !.3-
o of Cite ar A; insurance covcriag the mortgaged proverty, pius taxe: " mts-next due on the mort- ' gi'f-
%‘ gaged pr S ‘mated by the inortgages) less 2il sums already pei & d by the number of months {-:
LE to elapss e prior we the datenwhen such gmund rents, pr yf sees;'nen\s will become _ =
S delinquer t -ja by mortgagee invteist to pay said gro' # axes, ard sPecm' eqeess-._ B ’
- :% ments; a ‘ : , _
o 12'33 {c) All payn & CUpreceding suosections of thi Y4 ents to be mede und»r*ﬁ‘. e g
.- 5’3 " note sec Y 2 aid by the mongagor each el z
: re ‘month in & single pavmerni to be applxnd by the morfgagee to the following items in thee order set ‘forth: . £
_é»; -} premivm *cha*ges under the" contract of insurance withk ‘the Qecrcta-y of Houicmg and Urban Developmem, o.. "’ :
R g‘; - monthiy rhargc (in tieu of mortgage insurance p:emlum), as the’ case may be; i' '
o g~ an ground rents, taxes, special assessnients, fire und othér hazard insurance ,.rera’mms, S L
Ly E (I1I) interest on the note secured hercby; and : s o e P
A - (IV). amostization of the principal of said note. : oo E o -
A . ff . . K . ~ s
* .y Any deficiency in the amount of such aggtegate monthly peyment shall, unless made good by the mortgago. p"xor to .

the due date of the next such payment, constitute an eveat of defauit unde: this mortgage deed. In the event that
.~ . _. any puyment .&‘a become overdue for @& period in excess of fifteen (15) days, the montgagor agrecs to. pay & a “late: o
charge?” of cents  ( ?, c) {not to exceed two cents (2¢)) for each dollari($1) so overdue, t’or the -mrpose ’
of defraying the. expense incident to handling the delinquent payment.
3. That if the total of the payments made by the morigagor under (5) of paragraph 2 ptecedmg <ha!l exceed the
amount of payments actuaﬂy made by the mortgagee for ground rents, taxes or assessments or insurance preniiums,
as the case may he, such excess shali be credited by the moiigagee on subsequent ¢ payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of p: ragraph 2 preceding shall not -
be sufficient to pay ground reats, taxes and assessments and insurance premiums, as the case may be; when' the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any-amount necessary tc make
up the deficiency on or before the date when payment of such ground rents, taxes, dssessments or insurance pre-
miums shall be due.. If at any time the mortgagor shall tender to the mortgagee, in: a¢cordance with the’provisié'\s‘
of the note secured hereby, full payment of the entire indebtedness tépresenied theieby, the moitgagee shall; in
computing the amount of such ind:biedness, credit to-the account of the mortgagor]all payments made under the
provisions of (a} of paragraph 2 hereci which the mortgagee has not become othgated to pay to the Secretary of -
- ‘Housing and Urban Development, 2nd aay balance remaining in the funds accumulated uader the provisions of b}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a'pub- = -
lic sale of the premises covered hereb) or if the mortpagee acquires the property ctherwise after default, the ‘mort-
gageo shall apply, at the time of the commencement of such pioceedings or at the time the property is otherwise:
acquired, the balance then.remaining in the funds accumulated under'(b) of paragraph 2 pltecedmg as a credxt agamsl
the amount of principal then remaining unpaid. under said note, and shad properly adjulst any payments which shall
have been made under (e) of said paragraph. , , i
4. That he will pay zll taxes, assessments, water rates and other govemmental ox% mumcxpal chatges, fmes or
impositions, for which provision has not been made heieinbefoie, and ir default theredf the mortgagee may pay the '
same; and that he will promptly deliver the cfficial receipts therefor to the said’ mottgaéee. O
5. That he will take reasonable care of the mortgaged premises, and the bmldmg 5 thereon ~and will mamtam
the same in as good repair and condition as at'the original date of this ‘mortgage; ordinary deprecxatxon excepied; -
and that he will commit or permit no waste, and. do no act "Jhmh would undnly impair o deprecxa'e the value of th» _;f
property as sscurity. | o o } . R 5 ’
. 6. Tnat he wili l'ecp thc 1mpr0vements now éxxetme of hereaft#: e.rected on the. mol‘tgaged pro,,ertg, msut'»d a__
may be required from time to time by the mortgagee zgainst loss by fxre and other nazprds, casualties and. rcmm—‘ i
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gencies in such .amcunts and for such penuas as mzy be requm,d Sy morigagee, und will pay promptly, u.'*- FRUR 55
‘due, sny premiums op such insurance for paymert of wkich provision has not been mzpde ‘hereinbefore. All.insur- - ° - o
snce shali be carried in companies approved by morigagee and the pohcmes and renewab thereof shall be l'elu by . Rt
‘mortgagee and have attached thereto loss payable clauses in favoer of and in form | acce| stabie to the mortgagee, ln : g

. event of loss. modgagor will give immediate noixce by mdd to: n.o'tg'!gee aqd mo-tgagg "l'ndV make pmof of msa 1{"_
: ‘notA mace promptlx by mo'tgagor and CnCh ......

‘_,W"w‘%””““’f’r" e N\v“

, ,4‘\' ,I'm) _\-'__«J'




i ST TS -

0

=BT i T

P

2
:

payment for such d the insurance pro-
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" ceeds, ot any pa ,ﬁ ﬂa m ig of the indebtedness . g
hereby secured o mgm In Rt »-of this mortgage or TR
other transfer of =d hefeby, ol right,- = "
title and interes! Nnm HFF‘I}P@’r&t‘ to the purcha eror
grantee. ' BT
- 7. That in ¢ o ; a&ﬂm 113 \@f - ily "ge,xpeﬁded' for ~_th'_e

continuation- of the tract of et desecrib d r eslate e ‘en ‘with intcrest thereon at the rate - 7

set forth in the nf secured heih' L@iﬁ&!: 9 !f@gty tH\zs mortgn and shali be collect- :

ible as such. . A i [ e LR

8. That if default be made in the paymen t of any of the instaliments “"'-“4e§:-'for in patagraph 2 hereof for . .

- taxes, assessmef fire and other hazard insurance, and mostgage insurance, or in the eve of the failure of the -

mortgagor to keep the buildirigs off said premises and those(to be « cted o ‘.aid.;in ses, lmpmVements there- =
“on, in good repair, said mortgagee may pay such taxes, assessments; mortgage and hazax 1surance make such -

: repairs as in its discretion it deem necessaty properly to preserve the propzity and any sums so paid shall. =~ .-
- be a further lien such premises under this mortgage, payable forthwith, m‘iﬁtﬁziest at | rate set forth in the -~~~
‘note secured hereby until paid. : B B S
9. That shouid the ps i the loan made by the cee to ti mortg.!agor the repayment of which is
hereby secured, or any part theréof, or any amount paxd out or advanced by-the mo!rtgagee used directly orin-
' directly to pay off, discharge, or satisfy, in whols ot part;, any prior lien or e cumbra -upon said prémises .
o »above described, ny part thereof, then the no'\gagee spall be subrogated to j'\y additionak security held by

’,,i‘, the holder of such i r. encumbrance. /e v D : . ‘l . o e e
:"-;?% - 10. That shc ny default be made in- tié payment-of th&€dgstallments provide 5 ragraph 2 hereof, or
;Q; in the performanc , °r covenant in ihis morigage or in the note secured heri:by the same is.payabie =
- :’: -or the time of pe has arrived, as above pruvmz,u, ‘then all the remain o said principal sums ?&:
R  with all arrearag t, 2nd sums payablépursventto the provisions he it the option of said - A
| ,{, mortgagee, becor nayable, and the/mostFApaceskall have the rigl this mortgage, any- g ,
- g‘ thing hereinbefor ~ontained to the Cualizry notwithstanding o _e_xercjs_e said"op— é "
';% tion shall not cor ne - ‘é
’g 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may applv for the appomt-~ L 5;:
% ‘ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de- Ea
?f 'fauat in the perfoniaunce of any of the conditions of this mortgage) and such- receiver|is hereby authonzed to take
{; possession of the real estate above oescnbed collect any rental, accrued or to ar_crue, whether in monéy or kind,
! f” for the use or occupam,}, of said: premises by any person, fitm, or corporahon, or may l‘et or lease said premises or-
S ;‘_ any part thereof, teceive the rents, income and profits therefrom, and hold the proceleds subgcct to the orders of .
"12 the court, or the judge thereof, for the benefit of the mortgagee, pending the final dec(ree in said proceedings, and-
. : during any period allowed by law for the redemption from any sale oidered in said cause, and said receiver may be

appointed irrespective of the vaiue of the niortgaged property or its adequacy to secunL or d:scharoe the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a def ult in any of the condxttons'
of this mortgage the, mortgagee is also e xpressly given the right to tcke possessiorn of and hold the mcngaged'
premises with or without process- of law and collect the rents and. ;r"‘x'b therefron;, applying the same to the
' charges and payments due under the conditions of the mortgage so long »: a default shall continue, and such tak-
ing. possession shzll in no way waive the right of the mortgagee to forec Zo';e this morltgage becat.se of a s defaylt.

i2. No sale of the premises hereby mortgaged and no forbearance on the part of t‘he mortgdgee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mox}tgagee or its asszgns shall

operate to release, dxschatge modify, change ‘or affect the orrgmal liability of the mortgagor herem exthex in whole'

. ’% ot in part. ‘ ST

gg 13. That any person firm or co:poratxon taking a )umor mortgage or other lein, vpon said real estate s‘zal!'«- -

g, take the said lien subject to the rights of the mertgageeherein to extend the maturity of the indebtednesshereby. se-

e & cured without obtaining the coasent of the holder of said: }Uﬂ'Ol’ lier and without the lien of thxs _mortgage~,loamg‘
SEPRP. its pnon ty over any such junior lien, L : : CL o E : L
i '14. That in the event th& property pledged bv thxs mstrumem is sold under. foreclxbsuxe and the ptoceeds m'e _
B insufficient to pay the total indebtedness evidenced and secured by this mstmment the\mortgagee wxll be enntled o
UK to & deficiency jUdngHt : . : { “ S
: g '} ' 15. The mortgagor further agrees that should. this mortgage and the note secured‘hereby not be ehgzb‘e for'-."j ‘

0
gy
>y

insurance under the National Housing Act within é Months from the date hereof (wntten statement of any officer i
of the Department of Housing and Urban Development or authorized agent of the Secxekary of Housmg and U!ba'r'?l‘ i
Development dated subsequent to the 4 Months time from the date of this mortgage,‘ declmmg to insure said
note and -this mortgage, being deemed conclusive proof of such. mehglbxhty) the mortg,agee or the holdez of '.hq.
‘noie may, at its option, declare all sums secured hereby xmnedmte&y due and payable. ‘\ ,

Coem

16. The mortgagor covenants and agrees that so long as this mortgage and the said note s secureo he,eby aré

R insured under the provisions of the Natioral Housing Act, he will not execute or file 1(0: recoid any instrument

R ~which imposes a restriction upon the sale or-occupancy of the mortgaged property ov»the basis of race, co!m, or
;: creed. Upon any violation of this undertsking, the mortgagee may, at 1ts option, dec}are tne unpaxd balame of
} g the debt secured hereby immediately due and pa,able.-_ . . : . ; -

S5t

It is specxhcally agreed that time is of the essence of t!us contract and that the p.- net of any Optvons ‘or
obh;,auons secured hereby, shall not at any time theseafter be heid to be an abandonmen.t of such fights. Nohce'
| of the ex tercise of any option granted to.the mortgdgee herem, or in the note secored hen:by, is not required’ 1o b(:
_Fz-gwcm', !d! sSuBig p:-ryabie Lerein shan oe wi tnout xe‘xex fron: valnat.on and apozaxqement Liws aad '.n.th 'oe 6} 15
.;,-;‘:attorr,ey ’ee's ~ L : S e e . e :
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: The covenani 3 biad.and. the beaefits_and adv to the zespect.ve B

heirs, executors, 5¢ m%«ts: d the singular num-

ber shall include { plural the singular, and the use of any gender she }gendets_, R TR

IN WITNESS ! N Q:!:gcQE EIQIAL' jond --j-?""d'"se?.i' i'

this. »_13"‘ Tlﬂg"l)ocumé nt is the ~'
rt1313[Igzilcta~(:}()11111;yr ,

The form of t instrument was prepared by the Office of the Geners! Counsel of the arpa'xtmeﬁt of .-lléhsizig
and Urban Development, end the material in the blank space in the form was inserted ‘byq nder the direction of

mnumzn BY: _NIGK ROMAN, JR., Asslsmm' sncnmmr, LAXE MORTGAG': COMPANY, INC,

STATE OF INDIANA. ( e R

- Before me, ignedy charlotte M, Keiser y o Can official
of Lake sunty of theState‘of 1adi@na; on this ‘ . day .
of Jane rsonaily appearédyy r‘mv"ao tppez 2 i g, msband lmd mc
U S . o o o el - arxd :
acknowledged the g S
~ Witness my hand and official seal the day and year last above written. : ' ’ o Lo

| .
L C "/}": 4"4.4’ /2, / ,
- Charlette l(_f.,leiser (O'f‘“"‘ ““:"' ' lbtaty Nbllc
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. This form may be used. as the security igstru-
ment in counection with mortgages to be insured
undcr Sections 2063 and 22 2 aad ic conmection

with “individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the

Netional Housmg Act.
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