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(herein called ‘Mot
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office located in Ea
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ed States, mth its prmcnpal

Lot Number 'thﬁ(IOﬂkﬁ @ernﬁﬁ@ﬁfd%ﬁ'(ll), hs rked and
laid down on the recorded plat of Michigan Avenue Aiddu n to
Indiana Harbor, Lake C , Indiana, as ti e appears of

: record in Plat Booki8; Lge 1Y in the RKecorder's 4t'1ce f Lake
County, Indiana, | | e
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together with all buiiiings, mprovements and. appurtenams now or hereafter erected theréon ¢ rla.ced tbotem, includmg all
fixtures and appliances ~“pow or hereafter attached oriuged in ¢ounection therewith, and also together wmr alt gasemenu and
the rents, issues ar:d fits of said premises, o zeeyre’
~ (A) The payment of a2 Note executea Dy e niot(Eagoris) its tbe order of the Associ:tion even date herewith in thc
principal sum of . \usand Four Huidred I\znetL-fxv —— - Dollars ($_1.495. G0 5
payable on or befor: A* —{ 5 ) years afier date, »W 4 _ - NSOy 2’"
said principal sawds: > payable n morcaly instauments ot _Twenty - fou 0 __Dollars ($24-92 ) !;.{ ‘
‘at the office of the 1902 Indiand@elisToiogtevard, F ast ~ Indiana; commencing on i
Jul ' T (WL e e NG S0 2 d in-_fun in acmrd@ce Wlﬂ\ :
said note, all witho iq ‘ é
. {B) Any sums paid by the Association to %otect its secunty as herein provided, and a’;ls’o such additional sums which the: ? ~
Association may loan to the Mortgagor(s) or his or their successors in ntle but at-no time shall the total sum secured hereby ¥
exceed the sum of Z """ _ — _ , SRR _
Dollars (. ) excludi_ng,'hbwever', from said total amount any "sums advanced under Clause 5 hereof,
attorneys’ fees, and court costs. l
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Mortgagor(s) hereby covenani and agree with the Association as followy

ATREY

(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to {eep an insurable property ‘covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may

~ appear. All policies of insurance shall be delivered to and held by the Association.

To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums ‘such
monthly -amounts tc be in -addition to the regular monthly payments of principal aﬁd interest herein provided. -

Mortga gor(s) will maintain the u})roperty in its present condition of repau- win not cormmt or suffer wute thereo!, and
use said property only for lawful purpcses.

In the event Mortgagor(s) fail to pay any lein or encumbrance; or said taxes 04 assessments lev:ed against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pa
said leins. taxes, assessments or premiums, or make reonairs and all sums so pzid shall become a part of the mdebteJ
ness hereby sccured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor{s). The Association may secure such e‘vxdence oi title as it deems ne-
cessary and the cost thereof shail become a part of the indebtedness secured hereby. :
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(3)
(4)
(5)

¢6) 1In the event that Mortgagor(s) shall sell acd convey the real estate described in this m! rtgage the mdebtedness secured
' hereby shall, at the option of the Association. become immediately due and &ayable it bemg the intention of the

parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid.

efault by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
};}cptgns:a“curedt b}' this u?oftg:f e): or in alx):;' of the covenanis or agreements of :this mohgage or in the payment of the _
monthiy installments payable ‘under the tcrms of said ncte, and such default continues for a gen of Koty 003 ‘days, ﬁxﬁy(i))
or if Mortgagor(s) shall abandon said pro 5: then and in either of said ‘events.; the olc of the mdebtﬁdness
secured hereby shall become and be immedate { due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this nmortgage may be foreclosed. In- such event
ot Assocxatxon shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
" during the period of redemption provided for by law. No delay by the Association in iexercising any of its rights here
under shall operate as waiver thereof or sha% precluae xt irom the exercise thereof durmi the contmfénm(:; of .

. %gfault rbreacbﬁ cogen&n‘t3 e u f}s*g 5 each o o -
“!GNED AND DELIVERED by Moﬂgagor(s) on S
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