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payable on or before._. S (3 ) yeaus after date, with linterest at the rate 2 f_}_& per cent per annum,
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said note all without

(B) Any sums paid by the Association to protect its security as herein.provided, and also!such addmonal sums which the -

Association may loan to the Mo*tgagor(s) or or their successors in title, but at no time sqall the total sum secured hereby
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To pay all sums-hereby secured. - ‘

To pay all taxes and assessments levied or_ assessed agamst saxd -pro
hereby insured against loss and damage by fire, windstorm and other-
as shall be approved by the Association and with the proceeds of loss payabfe to the: Assocxanon as lts mterest may
appear. All policies of insurance shall be delivered to and held by the Association. L

To pay, in the event Asscciation requires, a pro-rated monthly amount for taxes and hazard: insurance premiums such 2
" monthly amounts to be in addition to the- regular monthly payments of prmcxpal and: interest herem provided.

Mortgagor(s) wiil maintain the property in its present condition of repair, wﬂl not eomxmt or. suﬁer waste thereoi and.

use said property only for lawful purposes.

In the event Mortgagor(s) fail to pay any lem or encumbrance or sald taxes, or assessments levxed agamst the .

mortgaged_property, or pay said premiums of insurance, or keep said promises in repair, the- Association may pay
said leins, taxes, assessments or premiums, or make revairs and all sums so paid skall become a part of the indebted-
ness hereby secured and shall'become due and pavable forthwith by Mortgagor(s) to. the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it dcems ne-
cessary and thc cost thereof shail become a part of the xndebtedness secured hereby.
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hereby shall, at the option of the Association, become immediately due and tg ayable, it being the intention of the
e

parties that the real estate shall not be sold sub)ect to this mortgage ‘except at

Upon default by Mortgagor(s) in the performance of ani of the terms, covensnts. or: agreements -of the promxssory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the lerms of said note, and such’default continues: for a- period of sixty (60) days,

or if Mortgagor(s) shall abandon said property, then and in either of said events, the whole of the indebtednass

secured hereby shall become and be immedately- due and payable at the option of the Association, without notice or

demand, the same being expressly waived by ortgagor(s) and this mortgage ma
Assocxatwn shall .have the right to have a receiver appomted for said real estate to ¢
during the pcriod of redemption provided for by law. No delay by the Assocxation ‘in exercising any of its nghts here
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Lo under sh2ll operate as wziver thereof or shall preclude xt from the exercise thereof durmg the - contmuance of any = )

default or breach of covenant.
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) excludmg however from said total monnt any sums advanced under C!ause 5 hereof h
attorneys fees, and court costs. , ,

Mortgagor(s) shall have the privilege to prepay all or any part-of the prmcnpal sum of the note secured by tlns mortgage-

provided, however, that if within XXXXXX vears from the date hereof the aggregate amount of such prepad;ments in any o
twelve-month period exceed twenty per cent (20 %) of the original principal sum of

Assocxatton; o
shali have the right to charge a sum. egual to Ninety (90) days advance interest on the amouht so- prepaid.
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