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of Porter _ County, in the State of ndiana, hereinafter called “Mortgagors,” Mortgage and

Warrant to the ‘
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF VALPARAISO .i,; |
of Porter County, Indiana, a States of America cc 7, hereinafter called the “Mortgagee,” the fol- ' '

lowing described real cstate in Lake County, in the te of Indiana, to-wit:

-

33, Mlock S, Aidllcrest Heights Third Add
the City of+~HobArt, as showvn in
in Lake“County, Indians

- STATE GF IHMIANNS ~ n .
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ANDREW J. MICENKO

together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon or placed
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlled,
used to supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation or other services, and any
other thing now or hereafter therein or thereon, including screens, window shades, storm doors and windows, floor
coverings, screen doors, in-a-door beds, awnings, stoves and water heaters (all of which are intended to be and
are hereby declared to be a part of said real estate); and also together with all easements and the rents, issues
and profits of said premises which are hereby pledged, assigned, transferred and set over unto the Mortgagee. The
Mortgagee is hereby subrogated to the rights of all mortgagees, lienholders and owners paid off by the proceeds
of the loan hereby secured.

L oo

To have and-to hold the said property, with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment, and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the
uses herein set forth, free from all rights and benefits under the homestead, exemption and valuation laws of
any State, which said rights and benefits said Mortgagors do hereby release and waive.
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The said Mortgagors have borrowed of said Mortgagee the sum of

Eighteen Thousand and no/100  ($12,000.00) Dollars,

as cvidenced by a promissory note of even date herewith, executed by the Mortgagors and payable to the order of
the Mortgagee at its office in the City of Valparaiso, Indiana, on or before twenty-five (25) years after date,
with interest thereon as provided in said note; and this mortgage is given to secure the performance of all the
conditions and stipulations of this agreement, and for the purpose of securing the payment of the aforesaid in-
debtedness when the same becomes due, and in accordance with the terms therein and herein stipulated.

As the express conditions under which this transaction is made and this mortgage accepted, each of said conditions

‘ngoftheasencehcreof,theMmgagorsdoha'ebyﬁmhercovenantandagreeasfollows:
l.'rop‘ythein@btednessuptovidedinaidnoteandthismonm
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P 3 necessary by the Mor 1 imounts as shall be
| '3 acceptable to the M policies of insurance _, tos i a mortgage clause,
4 as prescribed by said @umnt: N nterest may appear,”

ég and to continue to in: )’ m such manner during the exxstence -V and pay all premiums,

;;; taxes, special impmve; m m mﬁm 1ll become delinquent,

§ and any other expense N EI Mortgagee may pay

o the same and charge t o thereof to the Mortgagors by addmg the same to ' orincipal of the debt

2 secured hereby, and h ’F’}lis m@m%ﬁIQt e-tg éi"t‘?a%i‘f ‘ the Abstract of Title

= brought down to date or wvide itself with a Preliminary Title In rtificate down to _date covering the mort-

gaged premises and the cost thereoftzl:ye ka]d@ écom g}!ﬁeqe! proceedings, and all such costs and

charges so paid or advanced by the Mortgagee shall be a dien against such mortgaged property, and "any such
Austract of Title or Title Guarantee Policy furnished in connection with the terms of this- mortgage and all' hazard

insurance policies of said property shall become (I bsolute property of the sa igagee.

3. The Mortgagors further covenant and agree that the Mortgagee may, at any time 1 without the giving
of any notice thereof to said Mortgagors, require said Mortgagors to pay the Mortgag together with and in

B addition to the monthly inst: nts of principal and interest provided i = promissory note for which
L5 this mortgage is given to secure, oD > 1st day of each month until the indebtedneSs evidenced hereunder is paid
- in full, a sum equal to the premiums that will next become due and payable on policies of fire and other hazard
? insurance covering the above described real estate, plus taxes and special assessments next due on said real estate
o (all as estimated by the Mortg €) s all sums already paid th ‘or divided by the number of months to elapse
before one month prior to the date when such prerniums, taxes andgsSpecial assessments will :ome delinquent, such
ks . sums to be held by "Mortgagee in trust to pay said premiums, taxes and special assessments.

':g 4. That if the tot: f the payments made by~ thel Morigiagors under the preceding 1 graph shall exceed the

B amount of payments actually made by the Mortgagee for premiuins, taxes and special assessments, as the case may
) be, such excess shall credited by the Mortgagee on subsegucnt payments for su it to be made by the

- Mortgagors. If, how t) monthly paymertsi made by the_ Mortgagors under ding paragraph shall
not be sufficient to ps sremiums, taxes and special’ assessraents, as the case v ~vhen the same shall
become due and payal he Mortgagors shell pay to Mortgages any amounr o 1ake up the deficiency
on or before the date € »f such premiuins, taxes or. special asscssme due. '

5. That should an Al in the payménrtofii'principal or inir performance of any
other covenant of this fet ! f s yable, or the time of-
performance has arriy d, then all the remainder of the I um, with all arrearages

of interest, taxes, special lmprowement assessments, governmental levies, insurance premiums, and sums paid
pursuant to the provisions hercof shall at the option of the Mortgagee, its successors, and assigns, become im-
mediately payable thereafter, without notice or demand, and should such arrearages as heretofore stated continue
for a period of three months or more, this mortgage may be foreclosed, and upon foreclosure the court may appoint
a receiver. This loan may be prepaid without penalty, except that when the amount prepaid equals or exceeds
twenty per cent (20%) of the original principal amount thereof, not more than ninety (90) days’ interest on the
amount paid may be charged. .

6. This mortgage also secures the payment of any’ additional loans and all notes evidencing the same made
by ‘the Mortgagee, at its option, to the Mortgagors, or to their successors in title to said mortgaged premises,

] in an amount not in excess of the sum of § 2,000.00 ‘ , provided that nothing herein contained
- shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the security
E ~or in accordance with covenants contained in the mortgage.

-

7. The Mortgagors further agree to keep said premises in good condition and repair, without waste and free
" ftoin any mechanics’ or other lien or claim of lien not expressly subordinated to the lien hereof; that they will
not make, suffer or permit any unlawful use of or any nuisance to exist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all requirements of law with respect to
mortgaged premises and the use thereof. Mortgagors further agree that should they abandon such property or upon
foreclosure proceedings being instituted by any other lien holder, then in either of such events the entire indebtedness
hereby secured, at the option of the Mortgagee, and without any notice of declaring of said option, shall at
once become due and payable, and this mortgage at the option of the Mortgagee may be foreclosed; and the Mort-
gagee herein may take immediate possession and control of said premises.

P

8. That in the event the ownership of the mortgaged premises, or any part thereof, becomes vested in a person
other than the Mortgagors, the Mortgagee, its successors and assigns may, without notice to the Mortgagors, deal
with such successor or successors in interest with reference to this mortgage and the debt hereby secured in the
same manner as with the Mortgagors, without in any way vitiating or discharging the Mortgagors’ liability here-
under, or upon the debt hereby secured. The Mortgagee at its option may extend the time for the payment of
said indebtedness, or reduce the payments thereon, and any such extension or reduction shall not release the Mort-
gagors or their assigns, or affect the original liability of the Mortgagors herein either in whole or in part.

9. It is further agreed that if the Mortgagors herein desire to sell or dispose of the property herein described,
they will, ‘together with the purchaser, at the office of the Mortgagee, have this contract transferred, and the
said purchaser shall assume the payments thereon as heretofore set out. Otherwise, the indebtedness secured
by this Mortgage shall become immediately due and payable.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby secured,
or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises, or any part thereof,
then the Mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

11. Any person, firm or corporation taking a junicr mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

lz.l'hntthc!dortgageemayemploycounselforadeeorotherlenlsemcemconnecuonthhanydlsputeu
to the debt hereby secured or the lien of this Contract, or any litigation to which the Mortgagee may be made a
yurtymacconmtofthxshenorwhxchmyaffectthcndctotheprop;rtysemnngthemdebtednesshcteby

'::-z,wm ‘L-xxm W‘ @v«-; AIATY

L e~ S RN R et A a2,
g - I B ST

. . e —— - T ’
‘.M. PO Tk ook —,,a-: ‘a S oK T, R s P ey L. I 3o A e 2ot - g iie 3 e AN Sy e - - -
e Bk st 7o Lo ’ = -v-~~»’ & f‘ - '—w’-. G K 5 s:‘»“'h‘r.;»...«"‘ y' ST SRS ﬂ’z‘}’ s‘.g_: 25 - SRR

oo & Mg op b s, & e 2 O e 3 3 ‘ THRT Y Ty e e ook A S p

EiRRieat S ol S
. I




»d
..

i
.
-

secured or which may affect said debt or lien, and any reasonable attorney’s fees so incurred shall be added to
md be a part of *he debht herebv cecuired  Anv costs and expenses rpeennahlu incurred in the foreclosure of this

mortgage and sal ite or litigation affecting

o S mswmé TS e st

13. In. case th the Mortgagee is hereby
empowered to co W b’ kken or for damages to
any property not Vi 1 condemnation compensauons so recexv oplied by the Mortgagee
as it may elect, ‘ m Wﬁ > repair and restoration
of any property so dz 5m d w&iﬁm& ﬁrﬁ;ﬁ i £ =ss shall be delivered to the
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gagors or their assigns.  ¢he [ake County Recorder!
14. This mortgage is made subject to all regulations”and by-laws of said Mortgagee (which are hereby ratified

and made a part of this Contract) and all amendments that may be made thereto before the final payment of
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this indebtedness. Notice of exerc ption ¢ ad to the Mortgzaree here or in the note secured
hereby, is not required to be ren. Al ns.payable hereunder shall be without relief from valuation and ap-
praisement laws : with aitorney’s fees.

15. That each right, | ~ and remedy herein 1ferred upon the Mortgagee is cumulative of every other
right or remedy of the Mor =, whether herein by Ila confe , and may be enforced concurrently
therewith; that no waiver by the Mortgagee of performance of any coven herein or in said obligation contained

shall thereafter ir any matter affect the right of Mortgagee to require or cnforce performances of the same or any
other of said covenants.

16. The covenants herein contained shaii bind, and the benefits and advantages sl inure to, the respective
heirs, executors, ministrators, successors and assigns of the parties hereto. Whenever used, the singular number
shall include the piural, the plural the singulax; the use/of any gender shall include genders, and the term

“Mortgagee” shal ide any payee of the iddabtediicss' hereby secured or any transfer thereof whether by operation
of law or otherwi: S e .
IN WITNESS XEOF, the Mortgagors-baye héreumto| set-ibeir hands and seals o7 6th

. .. 19.89 .

day of

Stephen Rashevi

_/

(SEAL) / : (SEAL)
ean Rashevic

(SEAL) ‘ (SEAL)

STATE OF INDIANA

COUNTY OF ________PORTER
Beforetheundersxgned,aNotaryPubhcmandforsdeountyandState personally appeared the above

SS

Witnan my'sipainte 16th _ day of May , 19989
. c‘z*‘ "

w eIl Helen Hanrahan Notary Public
My ‘tqtarial compfissigi‘expires _____May 24th ) G

STATE OF INDIANA
COUNTY OF ___ . :
Before the undersigned, a Notary Public in and for said County and State, personally appesred the above

Witness my signature and notarial seal this day of , ‘ , 19 .

(SEAL) - Notary Public

My notarial commission expires .» 19




