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This Document is the property of
TH1S INDENGHRE] HERFE Sty Re CYIMi@ PEVELORHENT COR-

PORATION, an Indiana corporation, hereinafter called the

Mortgagor, ¢ Lake County, Indiana, does hereby mortgage and
warrant to COUNTRY LIFE INSURANCE COMPANY, ng its principal
place business at 1701 Towanda Avenue, ESloomingto Illinois,

hereinafter called the Lender, the following describ real

estate sreinafter callef: the “itoxtgaged premises”, in Lake
County Jdiana, to-wit:
iday Plaza 9Jnit No. 1,'as per plat £
st in Plat/  Bopk( 38, page ©
nf the Recorder of Lake Co na;

together with all improvements now or hereafter situated on the
mortgaged premises, or used in connection with the mortgaged
premises and all rights, privileges, interest, easements,
hereditaments and appurtenances thereunté belonging or in any
wise pertaining thereto, and all fixtures and appliances now
or subsequently attacﬁed to or used in connection with the
mortgaged premises, and the rents, issues, income; uses and
profite of the mortgaged éremises.

This mortgage secures payment of a promissory note of even
date herewith in the amount of Nine Hundred Thousand ($900,000.00)
Dollars, with interest on said note, or such part thereof as shall

from time to time remain unpaid, at the rate of 7%% per annum,

payable as provided for in said promissory note, and also secures
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the performance of all covenants and agreeme@;%fhgféié»éet forth.
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- The Mortaagor covenants and acorees with the Tender ags follows:

J - Pottmentis sat wien

reopecs o QY POFFRCTA L = «ooivea br the
Mortge THiS BRI B the Ppropertytofy 2dditions to
the im 4vemenﬂ§10rLﬂleenGtmmdBwﬁBd£lduring the first seven

loan years, as defined in +he note, and Mcortgagcor shall have the
privilege of prepaying the loan duri: the first seven loan years,
at a 6 _premiu“, s provided i tﬁe note, in, the event the Lender
refuses to provi such 2dditicnal financs 3.

2 The Mortgagor shall not enter into any lease of all or

any portion of the mortgaged premyses until after such contem~
plated sroposed leaseghas been submitted to the der for
its px ‘Qval of the pxoposed lessee and nd the
Mortga wrnish the Tander ewvecuted all leases

of all or any portion of the mortgaged premises. TheJMortgagor
shall perform all of the lessor's covenants and agreemenis in
leases pertaining to all or any portion of the mortgaged premises
and will require the lessees under such leases to perform the
lessees' covenants and agreements in such leases. The Mortgagor
shall, on the demand of the Lender, assign and deliver to the
Lendexr any or all of such leases, or the rents or profits thereof,
such assignments to be made in form satisfactory to the Lender
but in all events to provide that the Mortgagor shall retain the
rents and profits thereof until a default occﬁrs in any covenant
or condition of this mortgage. In the event of such assignments
thc.npr;gggor shall use its best efforts to cause the lessees to
acknowledge receipt of such assignments in the form prescribed
by the Lender and the Mortgagor shall not alter, amend or modify
such asgigned leases in which the rents or profits thereof have

been assigned without the prior written consent of the Lender.
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~given by this Mortgage; and all sums so advanced and paid by

“FothlEntis
'NOTOFFICTAL

annui .nancial statement of the Mortgagor,

This Document 1s the property of |
corres Ly theERIELEREI MG RIECE it Hore T,

adequately disclosing the operations of the mortgaged premises,

rified to be

including witheout limitation receip of rentails 'pursuant to

leases and £ lodging, and for expenses rating the

mortgaged pxemises. The Mortgagor shall also furnish the Lender;
certif:

each vear at cthe same time, an/audited annual financial statement

of White Advertising Co,5-Inc;; Guarantor of the Mortgagor's

note ] is mortgageg'
~tgagor willklpay when due all indeht secured
herel 1ates and in,thg.amounts, 2 . as pro-

»
Vlded. -t =il AULC QMG Al Gl s o cgage; wiwa uuuv&a;cld' fees.

and without relief from valuation or apprasement laws.

5., Mortgagor will not permit any lien of mechanics or .é'
materialmen to attach to the mortgaged premises, 2?

6. Mortgagor will keep the mortgaged premises in good |
repair, and will not commit or permit waste thereon, and will ‘
pay when due all taxes and assessments levied or assessed against | ;
the mortgaged premises of any paft thereof, |

7. The Lender, at its option, may advance and pay all sums

necessary to protect and preserve the security intended to be

Lendexr shall become a part of the indebtedness secured hereby
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and shall bear interest from date of payment at the same rate . b
or rates as the principal indebtedness evidenced by the Note;

and such sums may include, but not by way of limitation, (i)

insurance premiums, taxes and assessments, and liens which may
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be or become prior apnd _senjor to thi t en on the
| Document 1s \

mortg rises, or any part thereof; (. of any

abstz NQ :l::leE‘ EEICC IAVIQ‘ ', evidenqe

which i Lbis Docnment is ghe R o cxeaprson

the Lake County Recor er!

and preserve the lien of this Mortgage; (iii) all costs, expenses
and attorne es incurred by Lender in respect Oof any and

all legal c¢r equitable actions which relate +o is Mortgage or
to th mértgaged remises, dﬁ: 1g the existence of t indebted-
ness cured this Mo :gage; & (iwv) the cost of any repairs
deemed necessary and advisablile]ty, Lender to be made - the

mortgaged premises.

2¢ Lender shall be—subrcgated to the i >f the
holde n or cikaimpafd with moneys= r1ereby;
| and L >3 desire,

may extend the time of payment of any part or all of the indebteéd-
ness secured hereby without in any wise impairing the lien of

this Mortgage or releasing Mortgagor from liability under this
Mortgage or under the Note.

9. The Mortgagor shall keep the improvements on the mort-
Agaged-premises insured against losses and risks covered by fire
and extended coverage insurance, public liability insurance and
loss of rents.insurance, and the insurance policies shall contain
a loss payable clause in favor of the Lender as encumbrancer.

A1l insurance policies required by the Lender in this Mortgage
to be maintained, together with any other insurance on such
improvements maintained by the Moftgagor, shall be deposited
with and the proceeds of any loss paid thereunder shall be first
payable in case of loss to the Lender. No settlement on account
of any loss covered by such insurance shall be effected without

the consent of the Lender. Insurance required by the Lender to
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be maini-n{nnr'l wit+h resrmect +o euch imnrovaementea cehall be written
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quire or “rpggReDocument is the property of
1f afinedralor Gwﬂytkgeogdmﬁ!se_s shall be damaged
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by fire or other hazard for which insurance coverage is provided,
ﬁhe amounts paid or payable on account of such insurance shall,
to the extent,of the indebtedness to the lLenderfsecured hereby
then remaining v‘;aid, = paid tolthe /Lender. At the option of
the Lender, such proceeds may be applied to that part of the

indebtrsdnass then most rémutely to'dbe paid, or, on such condi-

tions ‘he Lender mayprescribe,ibz released to or the
accour 2 Mortgagor’ for/ the greconstructioc air of
the p: X 1ses so destroved. ot ver, that

if anmy of the leases are not terminated on account of such damage,
then all such insurance proceeds shall be paid over and held by
the Lendef but dispersed subject to the obligations of the
Mortgagor or rights of tenahts under the terms of any leases
governing restoration in the event of fire or other casualty,
and any balance remaining after restoration may, at the Lender's
option, be applied against the indebtedness secured hereby as
aforesaid.

11. The Lender, at its option, may extend the time for the
payment of the Note, or reduce the payments thereon; or accept
a renewal note or notes therefor, without the consent of any
junior lienholder, and without the consent of the Mortgagor if
Mortgagor has then parted with title to the mortgaged premises,
apd any such extension, reduction or renewal shall not affect
the priority of this Mortgage or impair the security hereof in

any manner whatsoever, or release, discharge or affect in any

-5-

. By . » ~ e - . bl . . . . .

xRt £ Mgty cr i Y . TR oo R o e vt 3 ad = S gy 2 & e i ot o STD whoed ot s L e <
' LA B S-S P St g et = -~ A P Y SRS T Gl X LN By
| ’ -
i
t
|
I
|
|

S R . et .- g ARSI VR ) "\‘4",‘."3"9;,".“‘-':,'#-", P =T
e - T s g, oS TR NP AT ST AR g b e SIS T T -
A & T TR TN R e . o ST -

.- g . I epeewpey st e
-l - P i 4T R T Lo e Ly adet “ﬁ"é“"}*t"’? iR - ’
N s TTow v R . o ’ i -




o 1t B g e
e G AT AN

o e e g i :':‘" e S
7 X9 O AR .
by : X - X 2 F i‘,‘,
? k‘w‘k b ics x et
' Rt A E OF S L e i ]
PR N )

- et S L et AN 2 Rl i, T e STt K € ¥ LTy STl =T
B I T e L N o4 S A S - gz g 2 cEBALLIXEE NS = L
V‘A. . - -
%
- - o7
] \ i
‘f::?
)
*
) Y .1 L3 . | TR = ) A ’é »
ya - s 2 2 A . - L o [V SRS - [ N a «.
manner . r, to s
® -
the Len ocumenti1s

12. 1t a0y NEERIE I BEEE B AR Bovnent of any in-
stallme ' ’Ehisk&igm@ﬂtﬁseﬂltepgnpeqtyirof ] -formance
of any venan{: '&]}ea!,ﬁ!éﬁegé’ EP%BSSMng!eundér , or if
Mortgagor shall aband orta i prem: or shall be
adjudged bankrupt, or if trustece or receiver shall ba appointed
for Mortgagor or for a major part of e mortgaged premises, then
and in any su 2nt all indebt 3 secured hereby shall, at

the option of Lender, becomeiliiiediately due and payable without

notice ) xtgagor, and; thWisiMortyage may be forecldsed accord-
ingly. salver by Lender .of-any default of Mo >r shall
not ope iver ofJother{derfaults. i sender of
its int -\ r r is hereby

expressly waived by Mortgagor, and any one or more of Lender's

rights or remedies hereunder may be enforced successively or

concurrently. Any delay in enforcing any such right or remedy
shall not‘prévent its later enforcement while Mortgagor shall be -
in default he;eunder. In the event of the foreclosure of this
Mortgage, all abstracts of title and all title insurance policies
for the mortgaged premises shall become the absolute property of
Lender,

13. All righté and obligations of Mortgagor hereunder shall
extend to and be binding upon the several heirs; representatives,

successors and assigns of Mortgagor, and shall insure to the

benefit of the Lender, its successors and assigns.

14, Whenever notice, demand or a request may properly be

~given to the Mortgagor under this Mortgage, the same shall

_5
§ always dbe sufficient to serve as a notice, demand ox request
; hereundex if it is in writing and posted in the United States
4
. i mall by registered or certified mail, addressed to the Mortgagor
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355; of demption of the premises,”whether or not consentad to by
the holder
IN WITNESS WHERE the rtgagor has caused this| Mortgage
to be executec this 31st y of_ M 1969.
UMM DEVELOPMENT CORPORATION
. ; 54 -
%%%E' | hn L. Black, President
7 829 Commercial Aven
e PLYeL Box 7
s Lovwell, Indiana 3
"FEYSoATE OF INDIANA )
, ) SS:
COUNTY OF LAKE )
Before me, a Notary Public in and for said County and State,

Estate Mortgage on behalf of said Mortgagor.

personally appeared Johh L. Black and Walter H. Krogstie,

Witness my hand and notarial seal this 31lst day of May

the

President and Secretary, respectively, of Summit Development

Corporation who acknowledged the execution of the foregoing Real

[ 4
A (\! _M;\, 'C- OM
William F. Carroll, Notary Public
%
“,, ﬂocument prepared by William F. Carroll, Attorney.
gu .....
j m
é PAYMENT AND PERFORMANCE OF THE ABOVE AND FOREGOING REAL ESTATE
AR A 31st DAY OF May , 1969:
: , WHITE
] =
15"*‘- BY: - o /
Dean V. White, President
“ s ) ‘ ,. A
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