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18602 Real Estate Mortgage
INDENTURE WITNESSETH, That William H. Skaggs and Phyllis Jean Skaggs, husband and wife

of Lake ' Mrrmber im tha Stote of TrnAdiana MORTGAGE and WARRANT to

, Indiana

American Tru "“Document is
the following de aStgte e County, in the State of Indiong, u= foil
!
e NOLOREIGIAK |
of Whiting, in Lak< Py Iotinent is the property of
the Lake County Recorder!

Together with and sindularisthe tenements and appuriénances thereto belonging or in enywise appertaining, to

secure the payment when the same shall Eecome due, of one irtain principal note  -- - of said g
mertgagorg , bearing even ¢ herewith, made to sald American Trus nas B: '+ of bearer, and ; |
payable at the banking room ol American Trust and Savings Bcak of Whitingzlndiana, with interest thereon at 5
the rate of 73 % per annum, payable monthly, and ot the maturity of the principal not , sadd principal note :
being for the following acount  and/due and payable a Nows: - 2
One (1) Principal Note ior Six Thousand and no/iG0G Dollars--36,000.00 payable as s
follows: Seventy-one and 23/100 Doliars gn the 15th day of each and every month. 7

beginning on the 15th day of July, 1969%for J¥%wnths succeeding, and 2 final payment
of Seventy-onz and 23/100 Dellars onstheclstli’daycof June, 1979. (Payment of $71.23
monthly includes principal and interest,) : R
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and this mortga scruc security and LIRSt of the holder o said note described

herein. AELYG
0\ N TR

For the purpose of inducing the said mortqoges to make the loon hereby secured, the mortgagor s axpns:;iy reé"réié{at“ ‘and wartant 1o said

morigagee that they are , the cwner S in Ise simple of the said premises herein mertgaged; that the title is clear and

free from all incumbrances of whatever kind and nature, and that this morigage is all and the only incumbrance on said premises, and that the

said mortgagor  further represent that of the full age of twenty-one vears, and the mortgagorS expressly

agree o puy%ho sums of money above socyagx:xca&gmoy’s fees, without relief from valuation and appraisement laws, and upen failure to pay
any one of said note or any part thereof at maturity, or the interest thereon, or any part therecf when due, or the taxes or insurance as
hereinaiter stipulated. then all of said note shall be due and collectible at mortgagee’s option and notice of the exercise of said option is hereby
expresaly waived and said indebtedness shall be recoverable by a suit at law, or a foreclosure hersof. or both, to the soms extent as if the
same had matured by express terms. The omiassion of said mortgagee to exercise said option upon any default as aforesaid, shall not preclude it
from the exwrcise thereaf, upon any subsequent default.

And it is further expressly agreed that until all of said note is paid, said mortgagorS will keep all legal taxes, charges and assessments against
said premisee paid as they tecome due and will keep the bullding or bulldings thereon insured for the benefit of the morigagee, or its assigns,
in such amount and in such company or compcnies as the morigagee or its assigns may require or approve, and will make all insurance policiea
carried on said building or buildings payable to said mortgagee, or its assigns, as their in‘erest may appear, and will deliver to the morigages,
or its assigns, all such policy or policies and all renewals thereof, and failing so to do, said mortgagee, or its assigns, may pay all said
xee and assessments, or procure and pay for said insurance (this being optional! with the morigagee) and the amount so paid, together with
intevest at the rate of 8% per annum thereon, shcll be a part of the debt secured by this mortguge, and in case of sale under foreclosure thereof
from which time and until the period of redemption shall expire, said insurance shall be made payuble to the holder of the certificate of sale.

It is further agreed generally, that said mortgagee may, at its election, advance and pay any sum of money that in its judgement may be
necessary to perfect the title of said mortgaged premises in said mortgagor or to preserve the security intended to be given by this mortgags,
and any and all sums of money so advanced and paid, with interest at the rate of 8% per annum, shall be and they are hereby mode a part
of the mortigage debt secured hereby.

__,f In case of the filing of any bill in any court of competent jurisdiction to foreclose this morigage, or any part thereot, it is agreed that the Court
- may appoint a sultable person Receiver with power to look after, care for and manage said property and collect the rents, issues and profits

‘it thay be “derived therefrom during the pendency of such foreclosure suit and until the right to redesem said premises shall have expired,
and such-rents, issuss and profits shall be applied toward the payment of said indebtedness, with costs thereon and attomey’s fees.

E And the morigagor § further agree topcy{orunycoaﬁnuaﬁonofabmoctmqiumdotmyforgafqrgdogmootthhwq..OI'GRY
part therect, and for any documentary evidence required for the foreclosure hereot. S

e

. The said morigagor S hereby expressly agree to allanddnqularth. of . this ge above - wilhmxl"nlld

e from valuation and appraisement laws of the Stote of Todtama: e o oy Ty B et -
«é - IN WITNESS WHEREOF, themorigager ¢ . . ..  hereuntoset thefy hand g and seal gthis 26th day

o ) /
- T =% (Seal)
; = e ~ e - - = T ’-‘ - - E n
% + Phyl1is Jean Skaggs |

Q‘q : " v e :,. " . ' — M
R . (Seal)

"This instrumegt prepared by Rudolph F. Kapitan, Assistant Vice President."
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mpm.mwanmmmm&m County, this
f% “‘/ , 1947, persanally appeared

andachxcwledqodmaeucuuo-xo(theannmdmoﬂqaqe
Witness my Hand and Notarial Seal.

My Notarial Commission expires ....="=—= 72 74

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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