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Document1s

Mlasaph Wit NQ‘T»@[EﬁQ;Qﬁ,l husband and wite) +

of f% Cit in the County o d State of Indiana

This Document is the pro tgrtxtgagm :

(hereinafter withlt he i Weirs, executors, administrators, and aSSﬁ

PERCY WiiSON morTEAEELAMBE KA
‘@ corporation organized and existing under the laws of Delaware, and authorized to do business in:.

.
WL, .

’J (hereinafter with its successc ASSig mort¢ the S§ * Indiana » Mrtgagee
? - WITNESSETH: That whereas the mortgagor is just indelate« > the »rtga;g or money borrfowed in the
g principal sum of Ten \Thousand One Hundred Fifty and NG Jemr-reemee Dollars
| ($10,150.00 ), as evidenced by a certain promissory note of even dateshefewith, the terms of which are
% incorporated herein reference, with interest from date at the rate ¢ seven and one-half
; per centum ( ]-1/2 %) per annum on the unpaid balance until ps the said principal
and interest to be payable abine office of PERCY WILSGN MORTGAGE AND FINANCE CORPORATION
' ' | in Chicago :
RRRY.Y , or at such other placEias the/holder may designate in writinz, in monthly install-
ments of Seventy~-five and 01/10Q0%cvccneilbeccnccccnccanca /s===ea Dollars
¢ 75.01 commencing on the f‘t‘t day of .’une , 19 69 , ard on the first day of
each month thereaf t. e principal and interest are fully psid, except that the fi p 1t of the entire in-
debtedness evidenc Ly, if not sooner pax_d, shall be due and payable on the ficst o hy » 199h,

NOW, THERE! INDENTURE WITNESSE TH: _{hat the mortgay it n of the premises, .
and for the purpose payment of the moaey x\hxesaxd and interest g to the tenor and
effect of the said b mentionad, and aleo to secure the e of all the cove-
nants, conditions, ¢ m 1€ » and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the C i'ty
of Gary in the County of Laks and State of Indiana, to wit:

| Lots 31 and 32, in Block 6, in Broadway Realty and
investment Company's Additioen to Gary, as per plat
thereof, recorded in Plat Book 9, page 31, in the
Office of the Recorder of Lake County, Indiana.
4 L
i “and Steve Yoko, Guardian of Joseph A. Wisniewski
i and Patricia A. Wisnfewski e = e :
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and eqmpment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: 3
1. That he wiil pay the indebtedness as provided in said note and this mortgage; and that he is the owner of “,f
% said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more y
: monthly payments ¢ h prior to maturity; o
. provided, however, intention to exercise ast thirty (30) days H

prior to prepayment; Dg&umeﬂis “ ty and at that time P

it is insured under = ‘ne National Housing Act, he will pay to { insurance premium

charge of one per c Nﬁm @Eﬁlﬁf xlpt | i shall the adjusted i

premium exceed the m an payah mortgage had con- ‘

tinued to beé insure ] ri y, ch payment to be; a ied by the mortgagee u . igation to the Sec-

retary of Housing and Urt expl‘xﬂpel‘ty f '

with, snd in additior <0, the f:i’..yuﬂl‘fsé Taks. ?Sﬁ“ﬁliﬁf REEHEAEELs vty i toes auy of ench

month until the said note is fully paid, the following sums:

{a) An amount ¢ icient to ¢ ide the hold f with funds to pay the next igage insu: ;e premium if this in-
striment anc e note ereb; , lor & t harge (i mortga insurance premium) if
they; are hel¢ the Scecretary of Housing and Urban De ypment, follow
@ If and loag ¢s ssid note of even e and this instrument are insured or are reinsu under the provisions |
of the rional E 12 Act, an amo sufficient to accumulate in ° hand the h er one (1) month prior
to its date the a mortgage insurance premium, in order to p ich holde ith funds to pay such
premiu > the Secretary lousing ¢ Urban Development, pursuant the National H ing Act, as amended,
and ap -able Regulations thereunder; or
(II) If and long e= =aid note of even d and this trument are held the Secretary o ousing and Urban De-
velopo , ® mor ge (in lieu of a mortgag ce premium) which shall t n an smount equal.to
one-tw h (1/12) oi cae-half (}4) per centum of the average outstanding balance due on ' note computed with-
out tak into account delinquencies or prepayments;
(b} A sum equal he ground rents, if any, next due,pius (e premiums that will next become due =nd payable on policies
of fire and oth rzard insurance covering the marigaged-property, plus taxes and agssessm fnext due on the mort-
gaged property (a : estimated by the mortgegec) less all suris @lready paid therefor divi by the number of months
to elapse be O onth prior to the date when such ground rénts, premiums, taxes ] ssments will become *
delinquent, s m be held by mortgage«in trust to pay said ground rents, prer = and special assess- i
ments; and )
(c) All payment: 3 he two preceding aubseclions of this paragraph ar M to be made under the
note secured ! dded togethér and the. aggregste amount there - y the mortgagor cach
month in a si ! >plied by th& mortqugee to the !follo'wing ite 1t srth: .
) premiu th >ntract of iscUreance)wWith the Secret ot an Development, or
monthl Y oe insurance premium) as the cg V£
(II) grount R 3

(IIT) interesi oa the noie secured nereby; and

(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgngor prior to
the due Hate of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment all become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of O cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

* up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
ziams shall be due.’ If at'any time the mortgagor shall-tender-to -the mortgagee - in-accordance- with- the provisions

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, i
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
x provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
+ Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (3)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

Atars AR A SRR

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding-as-a credit against

; the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
ia have been made under (a) of said paragraph.

;’fé 4. That he will pay all taxes, assessments, water rates and othet govemmental or mumcxpal charges, fines or
B impositions, for which provision has not been made hereinbefore, and in default thereof ‘the mortgagee may pay the' L
;}; same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

7 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

’ the same in as good répair and condition as at the original date of this mortgage, ordinary depreciation excepted;

i and that he will commit or permit no waste, and do no act which would unduly unpaxr or depreciate the value of the
B property as security. R

§ 6. That he will keep the improvements now existing or hereafter ‘erected on the mortgaged property, insdred as
;§ may be required from time to time by the mortgagee against loss by fire and'other hazards, casualties and contin-
3 gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and tenewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if -
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make .
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness

hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of ti d property in exting . iq 1 hereby, all right,
title and interest « i D unms ) £ 0 the purchaser or
itle an oY e 1S he pure

7. That in cas Y thQFbEwIcTKm ' y expended for the
continuation of the : h thereon at the rate
set forth in the not. Qby,ﬁall become a part, of debt secured by thxs ‘ K d shall be collect-
ible as such. Ocumellt IS | & property

8. That if defar »e made j I’;ﬁkﬁ @wﬁtyRﬁeBmmxded for sragraph 2 hereof for

taxes, assessments, fire and other insurance, an rtgage insurance, or in the event of the failure of-the
mortgagor to keep the buildings on said premlses and those to be erected on said premlses or improvements. there-
on, in good repair, said mortg may p 3, asse nts, mort; ! hazard urance, make such
repairs as in its discretion it may deem necessaryyprope to presarve the property and any sums so paid shall
be a further lien on such ptemises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until pai . - . - -

9. That should the proceeds he loan made by the mortgagee to the mortigagor, the »ayment of which is

hereby “securéd, or any part thereof, any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or any part {, then the ortgagee s subrogated to any additional security held by
the holder of such lien or encumbrance. R

10. That shou!d any default be made in the paymeént ofthe installments provided for in paragraph 2 hereof, or
in the performance o v other covenant in this méttpage orif/the note secured hereby, when rhe same.is payable
or the time of performance has arrived, as aboré“ptovided, than*3)! the remainder of the afsresaid principal sums
with all arrearage: sterest, and sums payabie pursuant to tRe-provisions hereof, shr - the option of said
mortgagee, become A payable, and the mortgagee shall have the right to for his mortgage, any-
thing hereinbefore n centained to-the contrary notwithstanding, and =z ) exercise said op-
tion shali not cons r of the right to exereise the Same at any other tim

11. That shoul 3 ~lose this mongage be instituted, the o oly for the appoint-
ment of a receiver } by consents to the appointment of has been any de-
fault in the perforn X gage), authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof,.receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgageé.or itsassigns
anc no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtednesshereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. -y S o e e e

14. That in the event the property pledged by this instrument is sold under fo:eclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within §{X MONTH8om the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to theg|X MONTHSime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such melxgxbxhty) the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. - .

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter .be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
iiomey’s fees.




- The covenants herein contained shall bind, and the benefits and advantages shall inure
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IN WITNESS Wi

FF,

heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used,
include al! genders.

-
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to, the respective
the singular num-

and seal $

S sk This Doéaiment is' t ‘ LN E“‘E‘”""‘_ws g1/
- the Lake County Re d@r!-«a- a R
‘STEYE YOKO, Guarﬂf' of Josepﬁ A,
_Wisniewski and Patricia A, Wisnjewski

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
Donald E, Webber, an enployes of Percy Wilson Mortgage a Finance Corp.
STATE OF INDIAN. |
35 -
COUNTY OF  LAKE ; *
Befor;/(pe, th ~rsigned, ﬂ f }'\7 oayam - . ‘o officiel.
of FHeocA ‘County. of the-State of-Indiand, 0n this o . day
' "nersonally appeated | Joseph K- Wisniewsk: o atricia A.
tan Of Joseph ARkicRisn i s fe) and
e foeegoing mo el sniewski n PSPAC i
scal the day and'yesrriast-above written.

X T Rose M. Augustf%m‘“‘") tary Public
. :.- %% Pursusnt to order of ‘Court entered on day of
;Q% 3 b ;59 19 in that proceeding filed in Lake Superior Court,
S -t C}??&V ;7 Ro:m Four, designated under Cause No _@‘Z‘//f
2L P B an Msmm
}:" :\’\5? oluRanl Sl iNEERycberotagas, the execution of the
Y §§@5w§ above mortgage by the minors, Joseph A, Wisnie®ski
uh"f and Patricia A. Wisniewski, is hereby approved and
2 ot g : assented to by the Judge of the Lake Superi Court, &
S Room Four, of Lake County, Indiana, this S day of |

Judge, Lake Superior Court, Room Four

/AZB-:

This form may be used as the security instru-
ment in connection with mortgages to be insured
uder Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the

National Housing Act.
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