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a corporation organized an ting u of 1 Dnited Stat of America
(hereinafter with its successors and assigns called the mortgag
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WITNESSETH: Tha >reag the morigagor is justly indebted to agee for money borrowed in the
($ 13,550.00 ), as evidenced by a certain promissory note of even date herewith, the terms >f which are
incorporated herein by reference, with interest from date at the rate of ven and one-hsalf
pe: m ( 7!_ %) per on the unpaid balance until paid, the said principal
and interest to be payable at the office of
CALUMET “ICU'RITIES CORPORATION 1 1) in Gary ,
Indiana , or at such othetr'place as/ii¢ holder may designate in ring, in monthly install-
wents of (QNE FUNTRED AND 13/1oo--------"-------f - = = = = =Dollars
($ 100.13 commencing on ike/ first-day-of T : ) € and on the first day of
each .aonth the ntil the principal and interest are fully paid, except that the \yment of the entire in-
debtedness evi e if not soonei-paid, shall be due and payable cn the f June, 1994.
NOVW, THE > INDENTURE WITNESSETH. That the ¢ Z ration of the premises,
and for the pur e payment of the monev aforesaid and js ording to the tenor and
effect of the s 2 A mance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the - City
of Gary in the County of Lake and State of Indiana, to wit:
Lots 44 and 45 in Block 7 in the Resubdivision of Block 3,
and 8 Indisn Hills Addition to Gary, as per plat of said
resubdivision, recorded in Plat Book 21 page 16 in the Offico
- of the Recorder of Lake County, Indisna. -
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including all buildings and improvements thereon (or that may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fxxtures and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he hat he is the owner of
said premises in reserved to pay the deb® o t equal to one or more
monthly paymen H.osu,xﬁ felcst. onth prior to maturity;
provided, howev tice of an intention to exercise such pri least thirty (30) days
prior to prepaym NmT Q;FF m “ \ turity and at that time
it is ingsured und ti m. the mc an insurance premium
charge of one pe ) of the ongmal prmcxgal amgount thereof except th ent shall the adjusted
.premium exceed I:f; lhfc £ the mortgage had con-

tinued to be insus< nul mat ch a t to be a mortgagee up '~. obligation to the Sec-
retary of Housing angilisbah Dih.s;m&ﬁglmmgcgimﬂsﬂ* o

2. That, in ler more fully to protect the security of this mortgage, he will paytc the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each

month until the s note i aid, g sum
; fa) As smount suffici to provide the holder hereof with funds pay the next mortgage insurance premium if this in-
- strument 1 the note secured hereby : insured, a montl charge (in lieu a mo \ge insurance premium) if
they are | 1 by the tary of Housing and Urban Developme as fo!

@ 80 long as s: 1ote of ey date and this instrument are insuredOr are reinsured under the provisions
of National Housing Act, an amount sufficieat to accumulate the hands of the holder one (1) month prior
to due dnte the annual mortga insurance premium, order to provide such hc r with funds to pay such
pre m to the Secre of Housing and Urban relog it, pursuant to the Nationa ousing Act, as amended,
ang plicable siions thereu 2w, Of

an i 30 long as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
ve!l went, a monthly charge (in lieu of g mortgage msmnce premium) which sha )e in an amount equal to
on( >ifth (1/12) of one-half (}4) per centum 'of the :verage outstanding balance duc the note computed with-
out ¢ X into account delinquencies o prepayments; -~
{d) A sum eq t - ground rents, if any, n=xt due, plus the premiums that will next ber ¢ and payable on policies
of fire an e ard insurance covering the morigaged property, plus taxes and -3 ts next due on the mort-
gaged prc N >stimated by the mortgagee) less a2ll sam3 aiready paid the , by the number of months
to elapse e ath prior to the date when.sich. ground rents, premiur 2 ssessments will become
delinquer 3 * held by mortzages in trust to pay said ground re e tes, and special assess- .
ments; a
{e) All paym ic > two preceding,/ fubseciions of this par: pt ats to be made under the
note sec be ded together'a@pd ihe aggregate amo: th d by the mnrtgagor each
moath in N iied by the mortgagee to the foll ¥ »t forth:
@ pre . ¢ Urban Development, or

monthly charge (in lieu of mortgage insurence premium), as the case may be;
(II) ground rents, taxes, special assesasments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
. aay payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay » *“‘late
' : charge’ of'rw cents m@ (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose )
of defraying the expense inci handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

" up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of tae note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not- become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (3)
of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this mortgage resuiting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

[l
- b

‘, . < v .

. - AL Tt A A " N e

AN Jé TR 5 A e ST el "
LR Lt st :

% 4. That he will pay all taxes, assessments, water rates and other govemnmental or municipal charges, fines or

"% impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
% same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

§ S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the same in a8 good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in compaaies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
pot mede promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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— payment for such loss directly to mortgagee instead of to mortgagor and mostgagee jointly, and the insurence pro-
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ceeds, or any pert thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedoess secured hereby; all right,
title and intere: h s to the purchaser or

grantee.

7 That ia o ddacimentis.. .. ity expended for the

comtinuation of ¢ ; : i r e, > st thereon at the rate
set forth in the | = Nt@ f d i% l, . and shall-be collect-
' [

- ible as such.

raragraph 2 hereof for

8. That if i/-v' ' 'iwée #)thecnameatiof ay of ke
taxes, assessmenic, [izé and otﬁr h in e, and or in the event of the failure of the
mortgagor to keep the building® Qj:%mw exLuid premises, O¢ improvements there-

oa, in good reps said mortgagee may pey such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such und 1age, 1 ‘orthwith rest at the rate set forth in the
note secured hescby wnti! paid. -

9. That should the proceeds of the loes made by the mostgapee to the mortgagor, the repayment of which is
hereby secured, or aany part ~f, or amy a2mouwnt paid out or a‘vanced itgagee, bhe used directly ox in-
directly to pay , discharge, or satisfy, in whole or in past, ; prior lien or encumbrance upon said premises
sbove described. or amy pert thereof, then : mortgazc= shalil subrogated to any additional security held by
the holder of such lien or encumbrance. : -

10. That should amy defsuitibe made ia the payment of thedinstallments provided for in paragraph 2 hereof, or
in the performance of any other covenant im this mortgage or in the note secured hereby, wiica the same is payable
or the time of performance has arrived, as aboveiphivided:Qhen all the remainder of the aforesaid principal sums

with all arreara - >c of interest, and sums payahle pursuut ¥n the provisions hereof, i, at the option of said
mortgagee, bec ie diately payable, and the mortgagee ‘sizil have the right to 7 e this mortgage, any-
thing hereinbefc in said note contained io the contrary Actwithstanding, and any - to exercise said op-
tion shall not c > ver of the right to enercise the same at any other =

11. That sh A toc foreclosé this mortgage be instituted, th 4 apply for the appoint-
ment of a receir % or hereby coasents to” the appointment of 2 re has been any de-
fault in the per f conditions ‘6 thrsitnortgage), and suc! by authorized to take
possession of t - her in money or kind,

for the use or OCCupaiiCy O SaiG picmiS€s 0y any person, (ifnr Of Corpliaiivn, Ui inay 1€l & ease said premises or
any pert thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
sppointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
mess due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
" charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
. ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. |

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to & deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withird Monthsfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to th§ Months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed ‘conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attomey’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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This Document is thepropeftyfﬁf
the Lake County z ﬂc@/

JESSIE WOOoDs

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urben Development, and the material in the blank space in the form was inserted by or under the direction of

R. G. JONES, VICE PRESIDENT, CALUMET SECURITIES CORPORATION Ji561 Broadway, Gary, Indiana

STATE OF INDIANA, )
COUNTY OF LAKE ,

Before me, the undersigned, DAVYID J. WILCOK .» aa official
of Lake County of the State of Indiana, on this 15th day
of May S 69 , personally appeared —ROY WOGDS AND JESSIE USBAND AND WIFE

and
acknowliedged the o > foregoing mortgage. /

Witness my | 1] al the day ‘and veu: last above written
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This form may be used as the security instru-
ment in connection with mortgages to be insured
nder Sections 203 and 222 and in connection e
with “‘iadividual m ' to be insured under ’
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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