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_ THIS
JOHN
of the

RT
City‘
(heteinafter with

ADVANCE ]

a corporation oOr§
(hereinafter with

WITNESSET
principal sum
(s 6,900.00

incorporated hers

and interest to b
550 First |
Michigan

(8 55.61

euch month therd
debtedness evid:

NOW, THEF

and for the purpx
effect of the sa:

of Gary

A )elu ex to
KTGAGE Céﬁk:

ments of FIFTY

. m ,1509 (pc, A.
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Document 1s

No?immm IKLv

in the County of

of
This Document is the prope

mxs

TION

RETURN TO

27 W. Seventh Ave.
Cavw_ Indiana

D. 19 69 , between

and State of Indiana

of

ﬁ moxtgagc and

zed and evisting under the 1awe of the State of Michigan

succe ts and@Ssigns
That whereas the mort
SIX,T ISAND NI
), as evidenced by &

by ref-rence, with intere:
pex t , 7 .

ayable at uie office of
:ional Building

tors and 1gns call
Ollll €Cor
lled thedmortgag:
tor is justly indebted to t
HUND:ED AND O/ 10
artain promissory note of e
rom date at the rate of S
2 %) per the ung

morte

1 date herewit
'en and on
1 balance unti

Advance Mortgage Corporation,
in

»e fo

half

Detroit

PICNEER NAT'L TITLE LS. CO.

oney bomrowed in the
= = = Dollars

he terms 9f which are

1id, the said principai

, or at such other place as the holder may designate in w

wwuly

’

mtil the principal and iiterest are iully peid, except that t!

re if not sooner ‘paid, shall-be due and payable on *!

: INDENTURE WITNPSSETH: That the mo

. 'ment of the m@ney:aforesaid and

- |

Lake

PR

[ 4
’

R

B¢

,

4
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commencing on theé'first day of

>
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P

and State of Indiana,

g, in monthly install-
# = e= = = =Dollars
id on the first day of
'ment of the entire in-

June, 1989.

ition of the premises,
rding to the tenor and
1ance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, morigage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the
e T in the County of

City
to wit:

-

 Lots 34,-35 and 36 in Block 4 in Brunswick Addition to Gary,
as per plat thereof, recorded in Plat Book 11 page 34 in the
Office of the Recorder of Lake County,. Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he hat he is the owner of e

B e Pl cme s edd e --'v

said premises i oA mmmtllg t equal to one or more
; ! - monthly paymes the firs ionth prior to maturity;
E ] provided, howe: T least thirty (30) days
prior to prepayrn N:@ m FTCTAL‘ turity and at that time

it is insured un provisions of the National Housing Act, he will pay to t an insurance premium

charge of one | 'Fh"i’s"Db&‘ﬁ‘lﬂeﬂ’q‘iS‘ thengmgave 4 pa) N ent shall the adjusted

premium exceed the aggregate amount of premium charges whi the mortgage had con-

tinued to be instred until maﬂl quy@ﬁmtsxpﬂmlﬂdeyﬁgagee upon ifs obligation to the Sec-.

retary of Housir z and Urban Development on account of nfortgage insurance. . -
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2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, th 1thly p r the ¢ >t the not 1 hereby, on the first day of each
month until the d note is fuily paid, the tollowing su

{a) An amo sufficient to provide the holder hereof with funds pay the next mortgage insurance premium if this in-
strumen d the secured hereby > insured, or a mont charg in lie: [ & mc ige insurance premium) if
they are |d by the & ry of Housing and Urban Development, as fo

Mm i so long as said note of even date and this instrument are insured or are reinsured under the provisions
of » National Hous Act. an ount sufficient to accumulate the hands of t jolder one (1) month prior -
to . due > the annual mortg: insurance premium, in order provide such hol!der with funds to pay such
Pt um to t .ry of Hous. and Urban ent, pursuant to the Nations ousing Act, as amended,
svd spplicable Regulstions thereuunder; or '

an u i so long as said note of even date and this instrument are held by the Secretarv of Housing and Urban De-
v ment, a8 monthly charge (in lieu cfla'rworigage insurance premium) which shs be in an amount equal to
on¢ >ifth (1/12) of one-half (%) pertCearituinof theldverage outstanding balance ¢ # the note computed with-
out 7 into account delinquenciesor prepayménts; . "

() A sume 7 ground rents, if any,dext due, plus the picrmiums that will next b Ve and payable on policies
of fire a x ard insurance covesing the mortgaged pioperty, plus taxes an b its next due on the mort-
gaged p! 1 -stimated by the mortzagee) less all sums already paid th o by the number cf months
to elaps S 1th prior to the-date when such grousnid rents, premi: £ sgessments will become
delingue ) > held by morigages i trust to pay said ground : xes, and specia! assess-
ments; | -

(c) All pey in two preceding/ subseciions of this pr # nts to be made under the
aote seq ~ jed together and  the aggregate am ’ id by the mortgagor each
month in ~ it et forth:

(D) ptemium charges under tne conuact of insurance with the Secreiary oi Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under thia mortgage deed. In the event thst
sny payment shall become overdue for a period in excess of fifteen (1S5) days, the mortgagor agrees to pay a ““late

- charge?’® of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mont-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiams on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in’caompanies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
sot msde promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such loss dire;:tly to mortgagee instead of to mortgegor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of red hereby, all right,

title and interes s to the purchaser or

iy - Eﬁé’lﬁﬁ"éﬁ't‘i‘s ‘
coatinuation of 3t of h c I tAM

set forth in the s hereby, shall become a part of the debt secured by tk & 1Q
ible as such. ThlS Document is the pro erty of

- 8. That if def adﬁbu:ﬂ:I ﬁ;ym of any of t mst m 'n_paragraph 2 hereof for
taxes, assessme fue and o &- or in the s t of the failure.of the

mortgagor to keep the buildings on said premises aad those to be erected on said préemises, or improvements there-
on, in good repair, said mortgagee may pay such faxes, asscssments, mortgage and hazard insurance, make such
repairs as in its discretion it Adéem necessary Iptoperly reserve the property and any sums so paid shall
be a further lien on such préemises under this mortgage, payable forthwith, with iaterest at the rate set forth in the
rote secured hercby until paid. '

rily expended for the
it thereon at the rate
and shall be collect-

9. That should the proce f the loan made by the mortgagce to gagor, the repayment of which is
hereby secured, any part thereo!, or any amount paid out or advanced the mortgagee, be used directly or in-
directly to pay dischacge, or satisfy, in whole or part, : prior liem or encumbrance upon said premises
above described, or amy | hercof, then mortgages =l ¢ subrogated to any additional security held by

the holder of such lien or encumbrance.
10. That should any default be made in the psyment;of the installments provided for in paragraph 2 hereof, or

in the pesformance of any other covenant in thix)rottgage ofiis the note secured hereby, » the same is payable
or the time of performance has arrived, as above provided, then all the remainder of the zforesaid principal sums
with all arreara »{ interest, and sums payable pursua=t to,the provisions hereof, s! at the option of said
mortgagee, becc ediately payable, andythe mortzegee shail have the right i€ > this mortgage, any-
thing hereinbefc xid note centained to the ctatrary notwithstanding, r to exercise said op-
tion shall not cc aiver of the rightto exercise the sawe at any other Lr

11. That sh < to foreclose this mor@ap= be instituted apply for the appoint-
ment of a receiv rgor hereby consénitsito'the appointr of re has been any de-
fault in the perf . < by authorized to take

poasession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension-of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
ot in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withind months from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thed INONINS time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
aote may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement. laws and with reasonable
ettorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-

ber shall include f e
IN WITNESS : B@eumenet 8
this | 20‘” /

NOT GFFI

ThlS Document is th
‘the Lake County Reotd&ftom

| A%

ohn E. Balam.

| genders.

and seals

ot s BRI N g s AT R Lot B+ <
.

[ 1)

October 26, 1972

This form may be used as the security instru-
meat in comnection with mortgages to be insured.
-Jer Sections 203 and 222, and in connection
with *‘individual mortgages’’ to be insured under
Sectioas 213, 220, 221, 233 809 and 810 of the
National Houmg Act.
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(Official title)
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M., ond recorded in

o'clock

at

The form of this instrument was prepared by the Office of the Genera! Counsel of the Department of Housing
and Urbean Development, and the material in the blank ice in the form >d by ander the direction of
Verna Beyer of\Advance Mortgace Corporatic
STATE OF INDIANA,
: ss:
COUNTY OF LIKE ‘

. Before me, the undersigned, JAMES WESLEY, &, , an official
of Ld County of the State of Indistid,"on this 20 day
of May &9 . personally appeated "JOHN EJEALAM and CORZ ALAM, his wifs

: . a
- acknowledged the f foregoing niortgage. .
Witness my | i ! the day and year last above writter

>

JAMES WESLEY, JR.
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