I

1

: ;’*7 R

S "LINSY M

wye

[P 3
-l

"
4

5

PIONEER NAT’L TITLE INS CQ
59 MUENICH CT.

4 . HA
RN 2oL - MORTGAGE PAMMOND, INDiANA

el &
) S

FRNCIONY
U,
E)

e
.o

o " THIS MOR e D 601 lS < \.D. 1969 . between
o e . ¥
o “Boug- ph Sowash ?Geraid!ne owash, Husband .

Gy

= L NO'FOFFICTALN e ;
: o F L! .
] (hereinafter wit ex administratogs, assigns called the mc 1d L
E Mortoaoe e(Issog:,]‘gment is the property of
§ a corporation ot 4zed and en!& g ung‘l{ge 39 pﬁ}% ‘}ngwmm .
i (hereinafter with its successors and assigns called the mortgagee),
o :
s _ _
g WITNESSE' That whereag theymortgagoryiS justlymindebted to theymostgagee for money borrowed in the
£ principal sum of Twelve Thousand Seven Hundred & 00/100 = = = - = - <« = « = = = Dollars
% $ 12,700.0( ) evidenced by a certain promissory note of even date herewith, the terms of which are
=2 incorporated herein by referenc ith interest from date at the rate of seven.&one half - = = = = =
"%7 - - o o= - o ~per centum 7 %) per annum on the unpaid balance until paid, the said principal
i‘% and interest to be payable at the office of | Mortaage Associatas, Inc.
i Milwaukee . ,
Wic , or at such othet place as the holder may designate in writing, in monthly install-
ments of E1gf Eightaso/m----w--------------- - = = = = Dollars
($ 88.90 ), commencing on the'Kist.dewiobr )¢, - July , 1969 , and on the first day of
each month ther=afler until the principal and jimerest are falivipaid, except that the J payment 6f the entire in-
" debtedness evic 3 reby, if not soonerpaid, shali-be duelend payable on the t/ f  June, 1999.
NOW, THE) THIS INDENTURE WITNESSE TH: That the mortgr | ration of the premises,
and for the purp ing the payment cf the money aforesaid and ipterest ording to the tenor and
effect of the ss 1< above mentigiied,| tnd also to secure the mance of all the cove-
nants, conditior 1 -ements herein/contained. does by th gage and warrant unto
the mortgagee, i ¢ 3 City
of Highland in the County of Lake - and State of Indiana, to wit:
The Southerly 2 feet of Lot 19, all of Lot 20 and
the Northerly 5 feet of Lot 21 in Block 4 in
woom. -, HighTand Terrace Addtion to Highland as per plat
" " thereof, recorded in Plat Book 21 page 30 in the
Office of the Recorder of Lake County, Indiana.
‘..' i .:’ - B
, i .v"" STATE oF iuntax e & oo
) . . ,{";L C'\lgs:‘ « : -
: o s .. FILEDFOR RZrxt)
v 20 s2PH 63
» . ANDREW j. Mjaznxg
] S . LS IR
N RECGRDER .
]
$

. e
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: including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
; heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
:
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_psior to prepayn /

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

2. That he will pay the mdebtedness as provided in said note and this mortgage; and that he is the owner of
said premises i t equal to one or more
monthly paymen onth prior to maturity;
provided, howes least thirty (30) days
iturity and ‘at that time
an insurance premium
ent shall the adjusted
the mortgage had con-
obligation to the Sec-

' D&'ﬁ‘ﬁ"m’ °"é'i-1 i
turther that in the event the debt 1s pam fy
te.a t of premium chatges hich would have been ]

mswb&um sIhape peEtap.el . o
retary of Housing ¢ Jrban D nt of

2. That, in order more fu mgmh fo
i m to, the monthly payments under the terms of the note secured hereby
{ note is fully paid, the following sums:

it is insured unq

e insu N
g:@rne will payto thie mortgagee, together
n the first day of each

{e) An amot suffici to, provide \the holder hereof © fun o pay the aext s zage insurance premium if this in-
strument d the 2 secured hereby insured, a monthly charge (in lieu a mo ige insurance premium) if
they are d by the Secretary of Housing and Urban Developm: as follows:

338§ 4 . so lomg n2id note of e date an 1is instrument are are re; ired under the provisions
of . National Hc r Act, an >unt sufficient to accumulate the hands of ¢ jolder one (1) month prior
to due date the a al mortgs insuranc yremium, order provide such he 'r with funds to pay such
pe am to the Secret of Housi and Urban Development, pursuant to the Nations ousing Act, as amended,
an »mplica Regm! ons theret er; or

m ¥ . 30 loag i note of even date and thi sént ere held by the Secretary of Housing and Urban De-

e in an amount equal to
the note computed with-

-

ve nent, a montnly charge (in iieu of a mortgage insurance premium) which sha
on veifth (1/12) of one-half (}4) per centum of the average outstanding balance due
o king into sccount delinquencies st iprepayments;

f#) A sum equ the ground rents, if any, neixt Jdue, plurthie’ premiums that will next becor 3¢ and payable on policies

of fire and ot hazard insurance coveriiigithie mortgaged property, plus taxes and as ments next due on the mort-
gaged pr > as estimated by the mortgagee) less 21l\Gums already paid theref L% by the number of months
to elaps« month prior to the-date when such gound rents, premiums, . ssessments will become
deiinge g 'n be held by moitgagee in trast to pay said ground rente eyt tes, and special assess-
ments; ’

{c} All payr .. the two preceding subaections of this paragr 7 nts to be made under the
note sec 3 added together ana . ine  aggr=gete amount re d by the mortgagor each
month ia tC applied by the/mortguges to the followi 1 et forth:

V' a) P ~evontrannt Af jevannemnre with tha ¢ 20 U'bn D‘"lwm“t' or

mc £\ -

(II) groand rents, taxes, special assessments, fire and other hazard insurance premiums;

(Iill) interest on the note secured hereby; and

(IV) amortization of the principal of said note.
Axy deficiency in the amount of such aggregate monthly payment shall, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of defsult under this mortgage deed. In the event that
smy payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’ of 77 .0 o cents ( ) _J¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shail exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insSurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and iasurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of sugipgroymd rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housiang and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be 'a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gegee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. Thet he will pay all taxes, assessments, water rates and other govermmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the sare in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and thet he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That be will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in ‘suchk amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums oa such insurance for payment of which provision has not been made hereinbefore. All insur-
amce shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
sot made prowptly by mortgagor, and each insusance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other trassfer of title to the mortgased property in extingiishment of the indebtedness secured hereby, all right,
title and interes ! ss to the purchaser or

¥y 1¢
Santee. , °
. 7. That in ¢ gs f Qﬁ.%ﬁnetnm:e\ Dy arily expended for the
continuation of 1 ¢ : ) I tate, ) »st thereon at the rate
et forth  the o sccred oMb ok HPu AL ol Aededs v oz o and shal be collect

ible as such.

8. That if defaylt bolad® A MRCHIAALIBE diy Gl Be [HEGUMEATS Probific (> in paragraph 2 hereof for
taxes, assessmeni< e and other hagardy i S\(:nce m e ins nce, or in th vent of the failure of the
mortgagor to keep the buildingstﬁng ﬁm;é:é:ses Qng o ié‘gi;ga%nrﬁaid premises, or improvements there-
oa, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such

repairs as in its discretion it may dee proper!y (o preserve ! perty and any sums so paid shall
Lte a further lien such mises undergthis mortgage, payabie forthwith, withyinterest at the rate set forth in the

note secured hercby until paid. :

9. That should the px ds of the loan made by the mortgagee to thé mortgagor, the repayment of which is
hereby secured, any part thereof, or any amount paid out or-advanced the mortgagee, be used directly or in-
directly to pay ¢ discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises

above described, or any part thercof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or e: ance. .

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or
in the performance of any other covenant in this modgage Gr in the note secured hereby, when the same is payable
ot the time of perlormance has arrived, as abdya provided! tHen all the remainder of the sforesaid ~principal sums
with all arrearages of interest, and sums payablé pursuant #oithe provisions hereof, skall, at the option of said
mortgagee, becos m itely payable, and *e mortgagee shail have the right ;e this mortgage, any-
thing hereinbefo: said note contained-to the contrary aotwithstanding, and a: = to exercise said op-
tion shall not co: raiver of the right’to exercise the/savie at any other tin

11. That shc E foreclose this mortzageé be instituted, f apply for the appoint-
ment of a receivi 'R hereby confsemts iothe appointment of are has been any de-
fault in the perfc he f thi ) &1 >by authorized to take
possession of the real estate above described, collect any reat al, accrued or to accrue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
sny part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of V
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed ineg"pective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or 6 become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premigses with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No.sale of the premises hereby mortgaged and no forbearance on the part of the'mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its aasigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. .

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. ]

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within(,, ) from the date hereof (written statement of any officer
of the Department of Housing and Urban Develgpment or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to the/, time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. ,

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, of
<reed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

sttomey’s fees.
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The mmants betcm contamed shall bind, and the benefits and advantages shall inure to, the respecnve
d assigns of the partias hereto. Whenever used, the singular num-

11 genders.

X __ e __ . A

heirs, executors - cessors an
ber shall includ
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L This Documentis the pPeg}
the Lake County Rf;gpi‘fﬁ: TNGa ra g

raldine Sowas
‘The form of this ins ent was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and raterial in the blank space in the form was_insetted by or under the direction of
THIS INSTRUMENT WAS P2 EPARED BV
LAMES 1. LANE, J. , FOR EAST-
CENTRAL WNVESTMENT APARYY,
STATE OF INDIANA, | o
2 8 .
COUNTY OF ake ‘S0 |
Before me s lersigned, . JobmH . Oﬁver, Jr , an official
Le County of-the State of Indiana, on this 5th : day

{9 . personally appeated “ngigids #andoiph Sowas

] 8
&

=3 , ‘ Geraldine Sowash, i ife and
C ged tl the foregoing niGTIgsfe:
;:_i-’."—?j.‘ﬁ?f?’s",m | geal the day and/{eatrilast above writ
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This form may be used as the security instru-
ment in comnection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual ges’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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