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THIS MORTGA N O ;]:hO EE fI C IAL! 19 9 between

of the City rl}

J. Howell, h and wif
. ocument.;s"t?fmypmf;erty of

| State of Indisma:

(hereinafter thhw eirs, exec&hg Mﬁagpm ﬁ%ﬁﬁrﬁlﬁ{oﬂag@ and | - ;

AZRICAR FLETCHER MORTGAGE cmm,nc.

a corporation organized and ¢ ting under the laws of ~
(hereinafter with its successors andassigns called the mortgagee),

WITNESSETH: That wheh. = mo is just] e the 1 e for money borrowed in'the
principal sum of leven The nd $HF mdros Iﬁ W ==aa ST 2709% Dollas
(s 11,600.00 ), ns evidenced by a certain: promi \ly"ndtv even date herewith, the terms of which ae
mcorpozated herein by referes interest from date~atit! ~  Sgven and one half

per centuw N Xa) per annum ou the unpand balance until paid, the said principad

and inté’xest to be payable at the office of

AMERICAN FLRTCH MORTCACE COMPANY, INC. in Indismapelis, iians
d or at such other place as the holder may desxgnate in writing, in monthly mstaﬂ-
ments of  Eighty € 20/100° - <75 = =2 s 2 4 "7 77 Dolias
(s 81.20 -nencing on the fist day-of =ty , 19 1 the first day -off
each month thereaft K incipal and interest are-fullyv paid, £xcept that th )6 t of the entire dn-
debtedness evidenc il not sooner paid, shull »z due wnd payable on th & ne » 1999
NOW, THEREF “HTURE WITNESSERH:That the mortcagor of the premines,
. and for the purpose m t th { id and € ] to the tenor .andl _
Ly effect of the said promissory note, above mentioned,and also-to-securethe faithful performance of all the cove- - o i

nants, conditions, stipulations and agreements herein contained, does by these presents,

the mortgagee, all the following described lands situated and being in the

mortgae and warrant unote
and premises, ty
in the County of L&.

L aete R TRIMAA TN N ¢ S

ot Cary and State of Indiana, to wit: *
" Lot 19, Bleck & in the Lake Estates Subdivisiem ia the 3

City of Cary,as per plat thereef, -recorded im Plat Boek .
32 page 24, in th. Office of the lncotdct of Lake _ . i X
County, Iandisma . o

..r..‘,
R DA

7% : STATE OF INDianese -
: . LASE coinTy L 0T
FILE3 FaR prosr 3
) LS 3]
Joy 2 i 63§
ANDREwW 1 i,’C:’.ut(r.-
. -~ e i\ \y
W RECORDZR ]

- ..-PERMIT 49413A !NDIANAPOUS R
. SAVILL MORTGAGE COMPANY, INC. d/t/a American Fletcher ‘
- lm hnang;bloa tax on ttis u:mmnt is brm‘. cm.y’m'

-_pc‘d ‘dizect to the xntnngiblas 1ax
gll noeozdance wit: Ch. 153, .¢m. 1957
5 'OFFICIAL PEEMIT STAMP
-;l)p'ovcd bv 1nta~gibles Tax Division




AND THE lORTGAGOR FURTHER COVENANTS AS FOLLO'S

o 1. That he will pay the indebtedriess as: ‘provided in said note and‘ this mortgage, and that he is the cwxee of
a _»llld premises in fee simple. Privilege is reserved to pay tlie debt in whole or in an amount equal to one = more"

. nonthly payments or | prior to mahmity.;

. ,provxded however, t tention to exercise suche p. \ st thirty(3D) days:

- . prior to prepayment; D’l eumﬂn 1 'y and at that dtme
- - it is insured under d of the.National Housing Act, he wrll pay to the nsurance gyemium
- charge of one per ce N’ pti a m}. | e shall the adjested
 premjum exceed ‘the nium X 2, b mortgage had con-

_ tintied t6 be: msuted city h ayment to be.appl b the mort a ee u |gation 1o the Sec-

'~ ntlry of Housxng and Uth m v “mﬁ p&&ny f g }f y |

' S 2T rde: more full wortgagee, together
vrth and : a:lndrtoron th: mozth meﬁ!{nﬁggﬁﬁfy%&nfhizx ox |:r:'irstxhyo£e.:;!

ontb ueul the sard noteis. fully pmd the following sums:

. {a) Aa _smount sufficient to provids the holc rith fund pay the n ortgige insurance premium & Mis in--
L stmneut and note secuse ~reby are insured, or & 1thly arge (in lieu of ortgag e insurance peeyaiam) if
. they are held by the Secr=tary of Housing and Urban Development, as follow: : :

(l\ If and 10 long as snid note of €ven cat: and this instrument are insurcd or aré reinsil mdertbemwas

~of the Netionel Hou ' *'ét,_-oq:irooy sufficient to accumulate in the holder one (1) mon® prios

o .te l{ld dete ﬂu ann. ortgege insutance prfemium, in order to provide such- holder lrh funds to pay such

. premium to the Socretnry of Housing:-ar eron Devclopment, {.qod_t to the Nauon-l Housing Act, as auu-dfed.

o ead apg ible:P; ul-tioru ereunder S R

- (D). I .and 3o long ss id note of even:da nnd thu instromen e held 1 :he;.Se_ct{,e_tgry.ol jusing and Toben: De-
T nlop.u a month| sge(in. lieu a rnortgage ,..e premh which shall be in an amors: eqpsi to -

.‘-‘ oat taki Lnto account dehnquencxes or prep-ymmts,
(5) A len equal to th ponnd rents, if say, next due;plua the prvmmml t!ut wul next become due payable on pelicias

of ﬂre and ot! iy ard . insurance covering the mmtgaged pro,erty, plus ‘taxes and. esseesrr 2t due-pn B mart-
p.ed ‘property (ali '\stirnated by the mortgagee) less all sums aue.dy pud dlerefor divi K 1e number o meaths
to elapse. -befc ® ‘th prior to: the dete when <mch ground fents, premiums, taxer ) sments will become
d.lhmeat pav » held by mortgegee 41 trust to poy snd aronnd rents, prer z and special msess-

S ments; and » o
RO _(é) -AlL psyments e two- pncedm; suboactions o1 thiv por-mph snd sl o.be made unfer the
.77 note secured ~ led together-andiihe: egg-regate “afnount therr e . the. mosigager esch

o -outll in a sin ~ tied by the mort(_er;-re to the followhg Ae 1 rth:

(I) premiun 2 ‘tract of insuredcé with the: Secte' 0 an Development, or
o monthly it P '
(1D . groumd = n . piranc
(m) intetest on. the note secured hereby. aad . '
o (V). enonutaon of the prmcrpol of said note. : ; : .

. Any deﬂctency in the amount -of 'such owegete rnonthly poyment aheu unlell made good by the mortgegsr petox to
o the the -date of the next such- payment constxtnte an event: of deftult .under this rnortgege deed. In the eveax that
T any p.y-Ont shall becorne oveﬂe for & period in excess of . fi!teea (15) dlys, the mortgagor agrees to pey a “hate

. charge®® of W@ .cents ( ) (not to exceed two ceats (2¢)) for: each dolhr ($1) so overdue, for the pupcse
i of dehyhg the expense: incident to handhng the dehnquent*payment.

A 3 “That if the total of the payments' made by the mortgagor under () of paragtaph 2 precedmg shall emeed thre
: ;.—famount of payments actually made by the mortgagee for ‘ground. Jents, taxes or assessments or insurance prewizms,

. aw the case may -be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
s nortgagor. if, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shaif not
.be sufficient -to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

B same shall become: due and peyable, then the mortgagor shall pay to the mortgagee any amount necessary 1o malie

L up the deﬁcrency on or before the date when payment ‘of such ground rents, taxes, assessments or insuraxce pre-

miums shall be due. If at any time’ the mortgagor- shall tender to the mortgagee, in accordance with the peswisions
.,.f‘.of ‘the' note secured - hereby full payment of the entire indebtedness represented thereby, the mortgagee shall, in
o f-lcomputmg the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

e’ - provisions of (a) of paragraph 2. hereof which the mortgagee ‘has not become obligated to pay to the Sexxetary of

‘Housing and Urban Development -and any balance ‘remaining in the funds accumulated under the provisices of (b)
of paragtaph 2 hereof If there shall be a default under any of the provisions of this mortgage resulting iz = pub-

;lic«ede‘oizhe ptemxses covered hereby or if the mortgagee acquires the property otherwise after defanlt, the mort-
'~ gagee shall apply, at the.. time of the commencement of such proceedings or at the time the property is otherwise
o acqmred the balance then remammg in the funds -accumulated under /b ) pf paragraph 2 preceding as a.credit agamst

" the amount of prmcxpal then remaining unpaid under said note, and shall properly adjust any payments which skall
;have been made under (a) of said paragraph.
o 4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
: 'i_rmposxtxons, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
| seme; and that he mll promptly deliver the official receipts therefor to the said mortgagee.
- % That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will sxistain
the same inas- good repair- and ‘condition as at the original date of this mortgage, ordinary depreciation sxcegted;
 and that he wril commit or permit no waste, and do no act which would unduly impair or depreciate the valoe of the
‘p:operty as secnnty .
-~ 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
- -‘may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and coatin-
_gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptiy, when
'dne, -any premiums on such insurance for payment of which provision has not been made hereinbefore. A2§ imsur-
" ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shail be heid by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
- not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed o make

LIRS IV g . T
> 5 » |
N i L ‘

e SNEN B e
vy e )

AR

: oue-m (l/ 12) of one-half (¥5) pet centum of- the average: outst-mhng balance due om’ uote cw'ﬁ- _

2,
2,
o
S
3

Y.

e

R o o .
YA € et i SO < 0 5117 g B . .

VT .

I e

o, JRINEUTPY S




S s

Cdeetietn e aa e s s

t
[T TP

P

uJ., ’Q L, l““ ,..c

T ’ A RN -’. - 7]
3 se s _yads e kST .-\w,-;_,. D 7y T .-,‘
) Lt 9'-"— g 1.{,.«-{ vuﬂ..-f 2

gl

7&"“?\-_; ‘

e

iy T G
. 7’?’“‘;!A " )

v 28'- *
R 2 i

£

a3

s
T

’
R
e .

payment for such loss i'lirectly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
L ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness ’

et
N

o

hereby secured or t of this mortgage or
E other transfer of ti rty in extinguishment, ofethc i | hereby, all right, -
E title and interest ¢ U@ﬁumgm o the purchaser or

o
St

grantee. ‘e

: 7. That in cas N@’Eh@) bg 11 A . y expended for the
coatinuation of the > ut ve-descri teal ésta ogethér w ¥ thereon at the rate

-set forth in the note i1 m§, Iyﬂ(’i’ﬁi’l’féﬁﬁg ﬁ@pﬁlﬁéw Aj d shall be collect- o 1

ible as such. . i
- 8. That if defz be made iﬁh)e Iaﬁl‘!@ Eﬁuﬂty Rﬂﬂﬁ‘ﬁd@lb&ided for i« ragraph 2 hereof for i
texes, assessments, fire and oth_er, hazard insurance, and mortgage insurance, or in the event of the failure-of the - |
mortgagor to keep the buildings on said premises and those to be erected on said premises, o: improvements there- il
on, in good repair, d mort ay pi ., as‘ 3, mortg azard urance, make such :
repairs as in its discretion it /may déem necessary prope to preserve the property and any sums so paid shall .
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the D
note secured hereby until paid. :
9. VThlht should the proceeds oi the loan made by the mortgagee to the mortgagor, the ayment of which is
hereby secured, or - part thereof, any amount paid cut or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or sfy, in whole or in part, any ptior lien or encumbrance upon said premises P
lbove described, o any part thercof, then the mortgagee shall Le subrogaL.._ to any additional security held by .
ﬂle ‘holder of such lien or encumbrance: o
10. That should anv default be made in the pagmant Of the installments provided for ir agraph 2 hereof, or

WINPT

- in the performance of any other covenant in this mortg¢age or in#He note secured hereby, when'the same is payable
ot the time of petf sce hasg arrived, as abopée'provided, then /il the remainder of the aforesaid principal sums
‘ mﬂl all. arrearages X and sums payabié pursuant to the provisions herec h the option of said
-o:tgagee, become “ ayable, and the mortgagee -shall kave the right o 1is mortgage, any-
thm‘ betembefore | ste contained to thelcontraty natwithstanding, and a exercise said op-
tton shlll not const of the right to exgrciSesthe'same at any other tir :
e EE Il That shoul: fureclose this mortgage be instituted, il ly for the appoint- d
" ment o£a receiver. e of has been any de-

f.ﬂt in the periotm:nce of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possessxon ‘of -the xeal ‘estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or- occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
" amy p.:t thereof ‘receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
'the conrt ‘or the. Judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
dunng any. penod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
tppomted xrrespective of -the value of the mortgaged property or its adequacy to secure or discharge the indebted-
. ness. due or to become: due or the solvency of the mortgagors. In the event of a default in any of the conditions
oi thu llortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
ptemles .with: or mthont process of law and collect the rents and profits therefrom, applying the same to the
ci‘lles and. p‘ymentssdue under the conditions of the mortgage so long as a default shall continue, and such tak-
xng possessxon shall ‘in"no; way waive the right of the mortgagee to foreclose this mortgage because of a default.

12 No sale: of the premses -hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
aad no extensnon of the tune for the payment of the debt hereby secured glven by the mortgagee or its assxgns shall

- .
DRE IV EE R L L L XY .
R Rt ]

»

B

MR LT

ﬁg’W ‘unde: the Natxonal Housmg Act within ’0 days rom the date hereof (written statement of any officer
of the: me: g .of: Housmg and Urban Development or authorized agent of the Secretary of Housing and Urban
Developmen\:@_’dnted subsequent to the 90 “Y' time from-the date of thxs mortgage, declining to insure said

' ’ -c oveuants and agrees that so long as this mortgage and the said note secured hereby are
underf_the provxswns of the National Housing Act, he will not execute or file for record any instrument

: that time is of the essence of this conttact and that the waiver of any options, or
‘hall ‘not at any time theteafter be held to be an abandonment of such nghts. Notice
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