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THIS INDENTURE WITNESSETH, That

-m ESTATE MORTGAGE
WAYNE A. PAVEL AND LINDA G. PAVEL, husband and wife

of .-,Liknmmm* ,/IndiaRy hereina A to_oneMBrtgeoca, /ARRANT % the HOBART
FEDERAL SAVINGS . X "-'_ R ) lt. « Y i under the lows of
the United States, ber . to_on “Morigages”, the followiag described real estoic in . County,
s, o NOT OFFICIAL!

_; | This Document is the property of

The South n 8, Township

cren afend Wite Uz efnty Rootimeatrl of Sec

35 North, fange 7 West of the 2nd Principal Meridian, in Lake County, Ind;lma,

except the Nerth 205 feet thereof'. | |
ALSO: Part East 1/2, NW l/uygSecition 17, Township 35 Nerth, Range 7 West of the 2nd

P.M., more narticularly described as follows: OCommencing at the Northwest corner of

the East 1/2, NW 1/ of said Section 1 thence South 09071'29" East along the West

line of the East /2 of the Northwest 1/l of said Section. 47 a distance of 141).52 feet
e center line of said
Road 417.L5 feet; thence North 209t 15" West, 1317.02 feet to the North line of said

feet to the point of beginning, containing
12,011 acres, more or less; also, the West 358.0 feet of the SE. 4 of the SW 1/ of

to the centar of Ainsworth Road; thence North 77°0L' Rast along

Section 17; thenc ch 89912 wWest, 35¢C

Section 8, Township 35 North, Rangei? 'We&i of the 2nd PJMij opt2ining 10.83 acres,

more or loc FILED FLR AR
. XY Tu
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Wy DER .

together with all the rights, ges, sts;,_e . hew appurienc U i,,,,,dnqa'hanywhpu;
taining thereto, all fixtures and appliances therein or subsequently placed therein or thereon, and all the rents, issues, income and profits
of said morigaged premises.

This mortgage is given o secure the pericrmance of the provisions herecl and the payment of a certain by a
promissary note of even date herewith for the principal sum of THIRTY-FOUR THOUSAND FOUR —
- Q‘BL’ILOOQOO 3
ezscuted by the Mortgagors and payable to the ordes of the Mortgagee on or before . AWENTY=FIVE « = - - - =

( 25 ) years after date, with interest thereon as provided in said note, sald principal and mbh?pﬁﬁabhath;fhd
the Mortgogee in the City of Hobart, Indiana, in regular monthly installments of TWOHUNDRE_DFIFTI-O : 2,..1' —

plus taxes and insurances, each payable on or before the first day of each calendar month hereafter, all of which indebted-
ness the Mortgagors severally promise and agree to pay to the order of the Mortgagee, all without relief from valuation

and appriasement laws and with attorney’s fees.

The Mortgugors do hereby further covenant and agree as follows:

1. That the Mortgagars will, until the debt hereby secured is fully satistied, pay acll taxes and asssesments levied on said
and pay all premiums for keeping all insurable property covered hereby insured against loss
coverage and war riak insurance with such insurers and in such amount and mcnner as shall

obtain complete absiracts of title of said real estate and such continuations therecf, as in the judgment the Morigaogee, may be required,
at any time while any part of the debt hereby secured remains unpaid, and all sums so due to the -
gogee, shall be added to and become a part of the indebtedness secured hereby and shall bear interest at the rate of eight per ceat (8%)
per anoum until paid. .

real

2. To exercise due diligence in the operation, management and occupcation of - said
not to commit waste or allow the same to be committed ca said premises, and to keep
their present condition and repair, normal and ordinary depru iation alone excepted, and
premises any illegal or immoral acts.

3. Said mortgaged premises shall not be sold or transferted without the written consent of the Mortgagee, and no contract of agree-

ment shall be entered into by the Mortgagors whereby any one may acquire the right to a lisn, mortgage or other incumbrance upon the mort-
goged premises, without written consent of the Morigagee first had and obtained. )

4. Upon deiault in any payment provided for by any evidence of indebtedness secured hereby. or in the even a
Mortgagors in the perfarmance of any one or more of the covenants and agreements herein contained, or upon the ins _
proceeding to enforce a mortgage or other lien upon the mortgaged property, or if a petition in bankruptcy shall be filed by or against the
Mortgagors or if the Mortgagors shall in any way be adjudged insolvent or shall make an assignment for the benefit of crediiors, or if
there shall exist any lien or incumbrance on the mortgaged real estate superior to the lien of this mortgage, or if said mortgaged property
shall be levied upon by virtue of any execution, attachment or other writ. or shall come into the possession of or be ordered scld by the officer
of any court, or i the Mortgagors shail abandon the mortgaged property, then the entire indebtedness secured hereby shall, at the option
of the Mortgagee, become and be immediately due and payable. without notice or demand, and thereupon the Mortgagee shall be entitled
the immediate poasession of said mortgaged property and the remts, issues. income and protits therefrom, with or without foreclosure or
other proceedings, and shall also be entitled to collect said indebtedness, to foreciose this mortigage and to enforce any of its rights here-
der, by proper legal or equitable proceedings. It is understood and agreed thot the Mortgagors shall pay all costs and attorneys' fees
incurred or paid by the Morigagee in any suit in which it may be plaintiff or defendant by reason of being a party to this morigage. In any
suit or proceeding to foreclose this morigage, or to enforce or protect the Mortgagee’s rights hereunder, the Mortgagee in addition to any other
remedy, and regardless of the value of the mortgaged property or the solvency or insolvency of the Mortgagors, shall be entitled to the ap-
pointment of a receiver, to take possession of and protect said property and collect the rents.and income, and apply the same as provided by
law. In case of a foreclosure of this morigage the abstract of title shall be the absclute property of the Mortgagee.

5. No fallure on the part of the Morigagee to exercise any of its rights hereunder for defcults or breaches of covenants shall be
consirued to prejudice its rights in the event of any other or subsequent default or breach of covenant. and no delay on the part of the
Morigages in exerciaing any of such rights shall be construed to preciude it from the exercise therecf at ony time during the continuance
¢ any such default or breach of covenant, and the Morigages may eniorce any cne or more remedies hersunder succeesively or concurrently
at its option.
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6. The Marigages at its option may extend.the time
am-dnobammcda.ﬂthmth-mtdmhmmuonholdcandwithoutthocomontoithoMcﬂchmﬁth.Moﬂm~
hnpabdwbtbuﬁotomdwm,md-mmchmmcﬁmammcnmroloan(hoMMquqmcanyondou-r .
or guaramtor from liability for such indebtedness, or affect thoprtcitydthhmmgoqoov«anyiumauon,crlmpakthcncumyw -
2 ony manner whatscever. ’ f

7. mmmmwmmmmMmm'ubmm.uummmmm-M :
and assigns of the parties hareto ' 3

8. This mortgage <o 'Which the Mortgages
o tn pton may mak | Boeuﬁte‘nt’“is

9." In the event t - , omnodbyonlyonoponon.tho"uong > s nstrument shail be beld T

o meam “‘Morigagor”, ai

IN WITNESS WH £ day of

-~

ument is the property

¢ Lake Gounty K, .y&. \4/

(SEAL)
Linda G. Pavel
. lml'\ m'm‘
4 (SEAL)
(SEAD (SEAL)
e (SEAD (SEAL)

STATE OF INDIANA
COUNTY OF LAKE j:

. igned, a noiary public in and for scid County and State, this ........éth .. dAY © “'I 19 69
fayne A. Pavel and Linda G, Pavel, husband and wife
h, :'wo named Meartgagorg; ‘aftd ocknowledged. ibe exmecution of the fore e . goge.
) m olticer of the Morigagwe.
X1 2eal.
;:, 3 &é"‘ 7 iga—-t-%—-»(
* > : ) ic o
Dorothy ©1: S
Bdonmo&un&cdqnod.andnmblkhmdforodd&untymd&anth!s........................dcyd ‘ 19..
pecsonally appearsd
' thncxbovo named Mort . and acknowledged the execution of the foregoing mortgage.
I hereby certify that I am an officer of lhoq‘;dq:;;aqee. leda e
Withess my hand and N al seal.
My commission expires:
NOTARY PUBLIC
TRES ISTRUMENT PREPARED 8Y
. RAYMOND A. KOSTBAOE, ATTORNEY
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