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} IEAL ESTATE MORTGAGE East Chicago, Indiane 46312
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i SECURITY FEDERAL SAVING e East Chicago, Lake Ceunty.
Indienc, hereinafier referred — County, Indiens, to-wh 3

. the filowing deswribed resl estate, i -
NOT OFFICIAL!

This Document is the property of e
the Lake County Recorder! |

The Tast £ th 2t 495
£ ths South 5 of the lortheant ¥ of the
‘orthwest k o Section 26, Towvmship 35S
th, range ¢ West ¢ the 2 Principal
Mexidim, inm ke County, Indisna.
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TOGETHER, with cll the buil ! - xtures, plumbing aoppovatus,
motors, boilers, furmaces, rang apE ¥ . Wi purpose of supplying or diskibuting
heat, refrigeration, light, water, air, power. or otherwise, including screens. window shades. storm doors and windows. and floor coverings, now ia o
which hereafter may be placed in any building or improvement now or hereafter upon said property, together with ail the estate. right. tile aad inlerest
of said Morigagor in and to said property and the rents, issues and profits thereof which are hersby pledged. assigned. translerred ond set over umto
the Mortgagee, including all the rents, issues and profits now due or-which may hereafter become due uader or by virtue of any lesse, whether
written or verbal. or any agreement fcr the use or octupancy of said property. or any part or parts thereof, which may have bwen heretolfore. or may
be hereafter. made or agreed to. or which may be made and agreed to by the Mortgagee under the power herein granted o it. it being the imteation
hereby to establish ax abeclute transfer and assignment to the Mortgagee of all such leases and agreements and all the avails thersunder, and such
rents, issues and profits shall be applied first to the payment of all costs and expenses of acting under such assigament, and second 10 the paymest of
any indebledness then dus and secured hersby or incurred hereunder.

Thhnonchohqlnnbm.th.mdbprovmouhm!mdhwdcmmﬂu-edbygM
acte of even date berewith for the principal sum o NINETEEN THOUSAND NINE HUNDRED AND NQ/100 - - - - - - -

M@JMw,mﬁthmudwbmmdmuuw

( 20 ) years after date. with interest therscn as provided
in said note, said principal and interest being payable at the main office of the Mortgagee in the City of East Chicogo. Indicna. in regular monthly

mudWW°° = = == = - - g _163.38 )
Nal'~ve gazh, payable on or before the doy of each calendar month hereafter, ail of which indebtedness the Morigogors severally

promise and agree to pay to the order of the Mortgugee, all without relief from valuation and appraissment laws aad with attormey's fees.

This mortgage shail secure the payment of any additional notes or loans made by the mortgagee to the martgogors at any time hereafter for the
purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpose within the discretion of the morigagee, Provided Only,
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amount thereot.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES. VENDEES AND ASSIGNS
PFURTHER COVENANT AND AGREE AS FOLLOWS: _

i. The Mortgagors will keep the buildings, improvements, and fixtures upon said real estate insured aqainst lces or dam by tires, lightning,
windstorms and explosions in @ company or companies designated by or satisfactory to the holder of the said note, during .mn:;. d,&o dobtdh‘onbyl

secured, for at lecat mmumulnmnmmlloo-'---—------------_

Dollars against each of the said hazards and all policies providing such insurance shall constantly be assigned. pledged and deiivered to satd Mort-
gagee, or to the holder of said note to settle and compromise ail loss claims on all such policies, 1o demand. receive and receipt for ail moneys pay-
able thercunder and to apply the same toward the paymen: of said note, ond in the event of foreciosure sale hereunder or other conveyance of the
said reul esiate, the Morigagee shall have power to assign such insurance policies to the purchaser. If Mortgagors shall sver fail o deliver to the
Mortgagee a sufficlent renewal policy at least fifteen days before any palicy shall erpire, then the Mcrigages may order such required new policy and
charge the premium thereof to

2. The Mortgagors agree fo y all and singular the taxes., assessments, levies and encumbramces of ewvery nature, heretofore, or heseafter
amsessed ogainst the above d seal estate before they become delinquent; and if the same be not Y paid before they become delinqueant,
the Mortgagee or its representctives may at anr time pay the same and the official receipts therefore be conclusive evidence of the walidity and
amounts of taxes ond assessments so paid.

3. To keep the said property in good repair and tfully protected from the elements and if under comstruction o complete the same; %0 commit
. -p-mltnovmuthmmd\odoorp-m.ituocabywhlchthompaw hereby conveyed shall become less valuable; not fo remove or permit
- resmoval of any bulldings or other improvements, or fixtures of any d from the said Jumlm of construct any new improvements, additions %0 or
’ mctumlcbanqo:mmmoprmntbuuquammvithoutthovmmumto!tbo ortguges. and that no fixtures will be inetalled subject W
veador's lien or 1er lien.
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4. In order to provide for the payment of taxes, assessments, insurance premiums, and other annual charges upon the property securing this indekt-
edness, the Morigagors promise 1o pay meonthly to the Mortgagee, in addition 1o the above payments, a sum esumated tc be equivalent to one-iwelfth of such
items, which payments may, at the option cf the Morigagee. (g) be held by it and commingled with other such funds or its own funds for the payment of
such items; (b) be caxrried in a share account and withdrawn by it to pay sgch. items; or (¢) be credited to the unpaid baiance of the said indebtedness as
received. provided that the Morigagee advances upon this obiigaticn sums suificient 10 pay said items as the same accrue and become payable. [{ the amount
estimatad to be suifficient to pay the sxid items is not sutficient, Morigagor promises o pay the dilference upon demand. If such sums are held or carried in a
share account, the same are hereby pledged to further secure this indebtedness. The Mortgagee is quthorized to pay sad items as charged or billed with-
out further inquiry. 3

S. If said Morigages or its successors tn interest shall at any time be made a party to amy suit or procesediags affecting or questioning “the )

Mobetpoonodono(orthhlhaenthonﬂrocloﬂahorcmyimprovomom-ox'hxmmthoroon. Mwbmqn

wandcmabhm’obohcmndbrmolwtqoq-mmchprocudbq:mdﬂulhaol!hh shall secure the payment theceo!

» the Mortgagee. . '
8. If at any time all or amy of the above deecribed morigage property shall be taken, or damoged by condemnation L) :

-‘-lthopaworo(yonhuutdomdn. compeasation awarded shall be pcid directly to the Mortgugee and applied on the indebtednese secured.

. Upon failute of the Mertgogors to do so the Mortigagee may rqy taxes, asssesments, insurance premiums, fer mecsescsy repairs and for
M‘p%mcmm:x-mnudauadvmmwmcdochanmonmboduo!hoﬂmavuhc‘ﬂ nmmam..
Mby.ddmmdlbcnbocmtmmem.pmﬁdcdtnundnou,pcyablom&ly.bemtbodcbddvml puid amd all
afvences se made skall be incduded as odditionsl amounts secured by this instrumeat. .
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8 To exercise due diligence in the operction, management and occupation of said real estate ond- tho improvements thereon, and not to commit
waste or aliow tha same to be committed on said premises, and 1o keep said real estate and the improvements thereon in their present condnion and repair,
normal and ordinary depreciation excepted, and not to commit or permit to be committed on said premises- any illegal cr immcral acts.

9. SAID MORTGAGED nmszs SHALL NOT BE SOLD OR.TRANSFERRED WITHOUT THE WRITTEN: CONStI"f .OF. THE- MOITGAGBt. AND NO CON-

WISZ ENCUMBER THE MORTGAGED. PREMISES, WITHOUT THE .WRITTEN CONSENT OF THE MORTGAGEE. IF vn'mm'm consm IS NOT OBTAINED BY THE
MORTGAGOR, THE INTEREST RATE WILL BE INCREASED TO EIGHT (8%) PERCENT.

10. No {ailure on the part of the Mor!qagee fo exercise any of its rights hereunder tor deicuits or breaches ‘ot covenants shall be construed
to prejudice its rights in the event of any other or subsequent default or breach of covenant, and no delay on the part of the Mortgagee in exercising
any of such rights shall be construed to preclude it from the exercise thereof at any time during . the continuance of such ‘default or breach of covenant,
and the Mortgagee may enforce any nne or more remedies hereunder successively or concurrently at its’ option.

11. The Mortgagee ot ita option maoy extend the ‘/“‘ for—the—savmon t ob smid indebiadness or raduce the pavment ih

ereon, or accept a renewal
note or notes therefor, without B

€ 1gors have parted with the

title to said property. and an <Y juarantor frem liability for:

such indebtedness, or affect th 'Q junior liem, or impair m‘ N 1atsoever. o ) :
12. Upon deiault in om QQJ! ral < ldehnl!‘bytho“um.

a the performance of any om ,aau cwo-m-ata h.nm con‘ained, or upon: i £ sgal proceedings to

e mostgoge or other lea u 3¢ . : : the -‘Mortgagors, or- li the

Mortgogoes. shall In any w gt . entl - * or it there shall exist

any llen or encumbrance o . 1 \ maqoddgtopow shall bo

lovied upon by virtue of an ¢ & mt,a-othorwm.orlhn wmotmoth.poaoulon of or be ~

or if the Mortgugors shall ¢ OTL

propecty, then the gnlre. iadnbhdnou ucund

ooges, bescoms ond be {mm ¥ shall be eantitled - "the
immediate possession of sak of 4 prop e’ b 1t Ssued; inconie -and’ ‘profits” ¥rom, Wth it foreclosure or othor pro-
ceedings, and shall ‘also be nii to collect said indebtedness, " forec : . _mortge md to £o9 -GN ite -rights houundor, by’iwp.t
lagal or egquitikle proceedings s oadl| ommg g hall Dpay.-all cosid and lattorney’s & \:ndupdd y
oos in amy esuit in which it -~ 3 pldntﬂf 0 atcby gL _ o tils metigage. [n oBy sw procesding t
mort3aje, or 1o enforce OF pr ‘the Mofigages's tfqhu h-nuador. tla . a s any  other M. an qcrdhu of tho value. ol the
IZrpsged  property ox the. :cyoruuo!mcyo! Ilonqqqcn shall be entitted tc the cﬁom a rece 1o \ake . poséseaion of amd
prosect said- property and coll the rents and income, apgl'y,th.-.mw by law. of a foreciosu tumhm
of title or Htle insurance policie all be ubso‘ 1te property of th . :

13. ANRY DEFICIENCY THE AMC THE A THLY THALL, O} 00D | 'HE MORTGAGOR PRIOR TO

THE DUE DATE OF THE NEXT H PAYMENT, CONSTITUTES AN EVENT OF D ULT U! X HIS M( GAGE. [N THE EV THAT ANY PAYMENT SHALL
ERCOME OVERDUE FOR A PEl ) IN EXCESS OF FIFTEEN (15) DAYS, THE MORTGAGOR EES' TO Y A “LATE CHA " OF TWO PER CENT (1%)
OF THRE AGGREGCATE MONTHI 'AYMENT OVERDUE (MINIMUM rE CHARC 'WO. DOL 3 ($2.0¢ OR THE RPOSI F DEFRAYING THE EXPENSE
INCIDENT TO BANDLING THE' INQUEK RYMENT. . - : ' ' ' ’ '

14. This mortgage is m subject ic 1lations of th1 r-laws of | Associat (ﬁhich ratiied o made a part of this contract)
and all amendments that may made thereto ! the final ; ment of t 'oan. i :

15. All rights and obligations hereunder sholl smtend to ond be bind upon the several heirs; executors, administrators, successors and assigns

of the parties hereto.

16. In the event this 1 jage i ade an recuted b ily one pe n, the v Moﬂq s’ as used in ( instrument shail be held to
“Mortgagor,” and the t . and | sion:s r¢of shail sonstrued o ingl - ’

IN WITNESS WHEREOF, the Morigagoss hesetinder set their hands and sedls: ihis date

-
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ms Instrument prepared by Nick Stepana"’ 3
member of the Indiana Bar.

Bl

‘:Mﬁw TEY

- ,‘ rem e %l ‘v"’xﬂ"‘"‘*’ r}SH."l- by g EE g _1"~;1_(-,,.;-_:ya_§..i_ p":-/‘m o !.,"1,;{-»:_. Pt ae T

!ho option. of’ !ho Mm

. !,“-E*(-_;gi.s'w/; v , :

e bt VS Dt e b4

L epin e rend
i P 2 S G - A A L84 00 Sttt 30

¥

o M A e iy D L e

e T e e R O R O S .1..
ey et

e ST M R NI E S bty A NS ha e R Y AL T e T

.
AT |

R o NV oy

O R,

SR g g

w3

)

.
e
Ve

1

M‘c},n‘!{iq‘mg

1

k.1
B

Ry

: RV

PO IR AR GER UL YT PP L PRy \.n‘r.,.u. T
N

s

et
L WX

o te e

T INNR yaaps R AR

il N

o g ok (o h o ey

e o Bt

N >
N
3L B
R .2
54 4
AR
BEY
3 S
= 1, 2
S IS

~r




