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 STATR SAVINGS AND LOAN ASSOCIATION

| HON!'ER NAT’!. 'l'm.E IRS. CO
1850‘5 REAL ESTATE MORT GAGE

IS INDENTURE WITNESSETM: mtmw .
PETER C. PETROFF AND ROSE M. PETROFF hushand_md_uiL

hereinafter referred to

L T MBS AT d

bereinafter referred to v chetonowmgducnbedrealesuteto-m | -
Let Ten (10) i 1o N Ealdvi € B Rl (anlodh Bt o xcorded in
Plat Beok 32, | % the Office of the Recorder of Lake Ccunty jiana.
' | ﬁs Document is the property of |

-the Lake County Recorder! ~ i: {j.!‘jg MAS sy

together with all buildings, improvements, {ixtures or appurtenances now'or hereafter situated and.or 'cteu % meiudmg

apparatus, equipment, {ixtures or.articles, whether in sipgle units/ or centrally con lled used.to supply heat, air~onditioning,
water, light, power, refrigeration, ventilation, or otherwise, and any other t) gs nov hetea ¢ therein, pr thereer the furnish-
ing of which by lessors to less iz ‘customary .appropriate, inelt wi 25, stoym.-doors’ and: . wiido!
attached floor coverin reen doors windows, venetian blinds, in-a-d gs, stoves & water:. h ters (all o

which are declared to part of said rea! ostate whether phys. Iy attac l thereto or not); and also together thh all ease-.

ments and the rents, iss sand profits of said premiscs which arc hereby plcdged, assigned, transfer ‘and ‘set over unto the
Mortgagee.

This mortgage is given to secur yment of a note and the ance of. *ohligati_omt] *in conmned,uecnted

and delivered concurren lm-evnth.u, the Mortngo wthelortgagwmthemu
Twenty Three Thousand and no/100—— R — DOLLARS (5.232000.00 ,

which note, together with interest thereon as. therein: pmvxded ) payable m monthly mstallme of ‘ S
_One Hundred Sixcy Nine and 97/100- - = iz » #OLLARS (5__169.97 )
commencing on the firs . August 19.99  and eontinu the first day of each
month thereafter until IC and interest are fvlly paid, except that, if not sooner ¥ lpayment on the ‘entire
indebtedness evidenced x/! he due and pavable on the first day of __.._J_.“ly y , 19 94 ,

This mortgage shall X of the covenants amd agrecaente in -said notc, ir is made a part. of this
mortgage contract and t ' — " S

THE MORTG &
1. To pay immedia and -other taxes and

charges against said property ‘including those heretofore due (the monthly payment provided by said note in mhcxpatlon of
suchthmftaxes and charges to be applied thereto), and to furnish the Mortgazee upon request, with the ongms‘ or duplicate receipts
or.

2. To keep the improvements now or hereafter situated upon said premises insured agamst loss or .amage, by fire, lightning,
windstorm and/or fire and extended coverage and such other hazards, and including hazards not now contemplated, as the Mort-

gee may reasonably require to be insured against, under policies provxdmg for payment by the insurance companies-. of moneys - /

cient either to pa c{ the: cost of replacing .or repairing the same or to pay in full'the indebtedness secured hereby, in such
companies, through su

to the Mortgagee making them payable to the Mortgagee as its: interest may appear.
3. To promptly repair, reswre or rebuild any buildings and improvements now or hereafter on the premises which may

become damaged or destroyed; to keep said premises in good ‘condition and repair, and free from any mechanic’s or other lien
or claim of lien not expressly subordmated to the lien hereof; not to suffer or permit any unlawful use of or any nuisance to exist -

on said property nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of law with
respect to the mortgaged premises and the use thereof.

4. That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance Ior loss of time by
accidental injury or sickness, or either such contract, making the Mortgagee assignee thereunder, the Mortgagée may pay the
premiums for such insurance and add said payments to the principal indebtedness secured by this mortgage, to be. repaid by
adding a sum equal to 1/12 of the estimated yearly premium thereof to the monthly payments herein.

5. That in the case of failure to perform any of the covenants herein, the Mortgagee may do on the Mortgagor’s behalf

everything so convenanted; that the Mortgagee may also do any act it may deem necessary to protect the lien hereof; that the.
Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes and such.

moneys together with interest thereon. at the rate provuled in said note shall become so much - additional indebtedness hereby
secured and may be included in any decree foreclosing this mortgage and to be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, en-
cumbrance, or claim in advancmg moneys as above authorized, but nothing herein contained shall be. construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder, and that Mortgagee shall not incur any

liability because of anything it may do or omit to do hereunder.

6. If any default be made in the payment of the installments provided.for herein, or in the performance of any other
covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance has arrived, as
above provided, or upon the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged prop-
erty, or if a petition 1n banxruptcy shall be filed by or against the Mortgagor or if the Mortgagor shall in any way be adjudged
insolvent or shall make an assignment for the benefit of credxtors, or if .there shall exist any lien or encumbrance on the
mortgaged real estate superior to the lien of this mortgage, or if said mortgaged property shall be levied upon by virtue of any

execution, attachment or other writ, or shall come into the possession of or be ordered. sold by:-the officer of any court, or if the -

Hortgagor shall abandon the mortgaged property, then the entire indebtedness secured hereby shall, ‘at the option of the Mortgagee,
become and be immediately due and payable, without notice or demand, and thereupon the Mortgagee shall be entitled to the
immediate possession of said mortgaged property and to the rents, issues, income and profits therefrom, thh or without fore-

closure or other proceedings, and shall also be entitied to collect gaid mdebtedness, to foreclose this mortgage and to enforce any

of its rights hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Mortgagor shall pay all
costs and attorney’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendant by reason of
being a party to this mortgage. In any suit or proceeding to foreclose this mortgage, or to enforce or protect the Mortzagee’s

hts hereunderi the Mortgagee in -addition to any other remedy, and regardless: of the value of the mortgaged property or the

solvency or insolvency of the Mortgagors, shall be entitled to e appointment of a receiver, to take possessmn of and protect
said property and collect the rents and income, and apply the same as provided by law.

7. To pledge and deposit with the Mortgagee herein a complete abstract of title apd/or title insurance policies to said.

described property, which said abstract of title- and/or title insurance policies shall be heid by the Mortgagee, its successors or
assigns until said indebtedness is fully paid and in case of foreclosure of this mortgage and no redemption being made-there from
by the owner of said property, said abstract of title and/or title insurance policies together with all hanrd insurance policies shall
become the absolute property of the Mortgagee, its successor a nd assigns.

8. No failure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenants shall
be coustrued to prejudice its rights in the event of any other or subsequent default or breach of covenants and no delay on the
part of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise ‘thereof at any time
during the continuance of any such default or breach of covenants, and the Mortgagee may enforce any one or more remedies

“hereunder successively or concurrently at its option.

8. The Mortgagee at its option may extend the time for the payment of said mdebtednm, or reduce the payment thereon,
or accept a ren>wal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Mort-
gagor if the Mortgagor has parted with the title to said property, and any such extension, reduction or renewal shall not release
the Morigagor or any endorser or guarantor from liability for such indebtedness, or affect the priority of this mortgage over
any junior lien, or impair the security hereof in any manner whatsoever.

agents or brokers, and in -form as shall be satisfactory to -the Mortgagee. Such insurance pelicies, .
including additional and renewal policies shall be delivered to and kept by the Mortgage‘e and shall contain a clause satisfactory

s

AN 3 IR 5

T 1 Ve B8 SRR PR Y TG Orrier o (I
" o ! e . . . . sl K ‘\' M)
) 2L RO (R LA '_ X

ECETINE WA




NN

et )

10. This mortgage shall secure such additional advances iilasumnottoexeeed:t

M ee at its option may make to i.he Mortgagor. Upon the request of the Mortgagee the

a ental note or notes for the sum or sums nced by ‘Mortgagee. Said note or notes sh '
parity with and as fully as if the advance evidenced thereby were included in the note first described above. i A

11. Said mortga - ~ nd no contract
or agreement shall b 4 » other encum-
brance upon the mor 30 -

12. The covenar @ shall bind, and » heirs, execu-
tors, administrato i &8, SUCCessors 1 ‘the. singular
number shall incl , CHe Sa g, L g ' ler a “Mortgagee”
shall include any pay: Z b ﬁ séture ‘trannpfe Teof : - N or otherwise.

\ ‘ . | |
IN WITNESS WE , we lisve hereunto set our hands and seal this _. 28 2 Gdayof _ ) . 1969
This Document is the property of
the Lake County R&@r arly, 1ot
PETER C. PETROFF | |
| 4a4 . e
“PETIONY g

STATE OF INDIANA | oo

Before me, the ersigned, a Notery Public in ,br-_uid oty s’ (late, om i 28 - dlyd

May | _.,1069,_1?0!._ ally amhfmm.' |

PETER G. PETROFF AND ROSE M. Pmmlhuabanqu wvife

who adnowlodged fie coweution of the foregoing realéstme mm.
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