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ctey - This DSumentiStheProperdpref wt State of Indiana

m'ﬂﬁtv 5 mm&m .

® cmporation onget ki andt - = unde " the State o‘ disna
Gerrinsfter with. its sucgessos and assigns ca |l of the mortgages) '

WINESSETE: Thet w =« the mortgeoor & justly indebted to th | # for money borrowed in the
pringipal semr of--=—-—--=-Twenty One Thousand #nd No/100- - e e e tcmcecma-Dollars
@2 -000.00 - )i as evidanced By @ cectain poomissorny note of even date herewith; e terms of which are

. imsurporabed. herein by eference, with interest froom date av tve rate- of even and Onc-Half , :
per e @ L %) pes anu e ungaiid balance until paid, the said principal -
sxi. ixterest to be oovable at the: office of LAKE ler‘GB COMPANY, INC, '
. m m’ ' ’ N 1 4
Indiana ,. ar at. such dﬂurgiﬁscc - ﬂie ¥older mey designate in writing, in moathly install-
ments. of =—==~=c—> Hundred Forty-Seven and Ib/l 00 e L cvmemeeaDollars
147,00 ). commencing om: thefist diw of 1 | |\ TAugust 19 69 | on the first day of
ewch munttt: terea:  § orincipal and' interest aze: fully paid, except: that t1c (i sent of the entire in-
dicbtedness: evidien r, if not sounenglmt, stiail’ be: dur aad geyableont’ - ~July, 1999,
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NOW,, THERE 'DENTURE wm«s.m»m" That the mor - ion of the premises,

and for the ourpos = nt of the mondiisforesaid: and: - ling to the tenor and
effect of the said ! = nce of all the cove-
nants, conditions, stipulations and agreements: herein. contained; does:-by, these presents, mortgage and warrant unto- i
the mortgagee, all the following described lands: and premises; situated: and being in- the: ~ City - ’
of Gary o ifr thte: County. off Lake : and'Stateof lndmna, to th'
& lots 30 and 31 im Block 1 in Boulevard Addition to - - i
3 Tolleston, in the City of Gary, as per plat thereof, -~ - = B ’
= recorded in Plat Book 6 page 38, in the Office of o - " 5

.
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the Recorder of Lake County, Ind:lana. - S N
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PERMIT 45-146A GA | o o S
LAKE MORTGAGE CO.. INC. - o IV

The intangibles tax op this inst zg'\fd;‘m ] T w ST-‘-TEC?:F lx-'\'g?.‘ﬁ’-"‘és - f[’j', '4.;,_

3 Tex . Z
paid direct o the Imanq.b-elﬂﬁj Acts, 1997 _ ) L343

th Ch. : : : o -
is accordence p%r\MIT STAMP o | FILED FOR RFCZRTE -

OFFICIAL PERZ - o | |
Aos | Juw 2 G2 ﬁ}i ’5 SR :
ANDREW J MiCENKQ

W RECO:\DI;:{ L ‘.~

. B

iwcluding all Buildings. and’ improvements thersan (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other riglits thereunto belonging, or in- anywise now or hereafter appertaining,
and the reversion and. reversions, remainder and remainders, rents, issues, and pmfxts thereof, and all plumbing,

keating and hﬂltmg,ﬁxtums, and:cqmpmvmtnuw or hereafter attached. to: crused in connection with saxd pteuuses,
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AND THE IORTGAGOR FURTHER COVENAN’!’S AS FOLLOYS:

l n‘t b r" e Sl -—‘AL‘J——.- e mermerrdad So ~maid nl\"- ant{ thic —mrcbmncas aad "‘at he ‘s the owna of

said premises in equal to one or more
monthly peyments m‘tm nth prior to maturity;
provided, howeve 9 ' nt mpn ’RE east thirty (30) days
prior to prepayme ,/ irity and"at that time

it is insured unde ‘0 cg t 'x. N n insurance premium
charge of one pe: the ongmal pnncnpal amount thereof, except that 1n nt shall the adjusted

3 ) o .
premium exceed t yire gt ) P able 1e mortgage had con-
tinued fo be insured ,11:!}ig H smwggmﬁwg upon its obligation to the Sec-
retary of Housing 2d Utban th@ﬂ&k@@ﬁﬁﬂt}ﬂﬁwﬁmr' o

2. That, in order more fully to protect the securit this mortgage, he will payto the mortgagee, together
with, and in addit to, the monthly payments under the terms of the note secured hereby, the first day of each

*

month uatil the said anote is fully paid, tl ums: _

{s) Aa amoun fficient to provide the holder hereof with (umnds pay the next mortgsge insurince premium if this.in-
strument ¢ the n: secured hereby arc insured, 2 monthiy charge lieu of = mort e insurance premium) if
they are h by the retary of Housing and Urban relopment. as follows: : :

M 10 long ax note of even date and s instrument are are_ rein »d under the provisions

of the National Housicg Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior
to s due date the ann mortgage insurance premium, in order tc provide such hol with funds to pay such
pres 1 to the Jecreta: f Housing and Urban relopment, pursuant to the National asing Act, as amended,

and licable rul as thereunder; or _ ,

a = 0 long as s0ic note of even date and this icstrument are held by the Secretary Housing and Urban De-
velo nt, a monthly charge (im h.eu of a mortgage insursnce: ptemmm) which shall - in an smount equal to
one- Ifth (1/12) of one-half (}5) per ceninnilof the average outstanding balance due ¢ he note computed with-
out ¢ x into account delinquencies od'prepayments;

(&) A sum equsi ¢ » ground reats, if any, next'due, plus the preiiums t.hlt will next becor # and payable on policies
of fire and N ‘ard insuraance covering/Uies mortgaged prosérty, plus taxes and as: " } next due on the mort-
gaged prog i *stimated by the moctwegee) less all sums already paid theref: Vi y the number of months
to elapse e nth prior to the date when ‘such. ground rents, premiums, >4 iessments will become .
delinguent -1 = held by mortgagee in' trust-tc pay Said ground rents ot s, and special assess-

{c) All payme ig ~ two preceding subsections of this paragr = s to he made under the

. note secw % ided togethef, ayd ifia aggrégate amount pé by the mortgagor each
month in a be >lied by the murtsigee to the followi ke forth: )
T} pren N ot Jrban Development, or

men—_.3 htataad “adlh Sondli Sl Oorigage wmsurance PoTiiRillyy Se s cage may it/
. (n) ground rents, taxes, special assessments, fire and other. huard inlnnnce premiums;
(III) interest om the note secured hereby; and .
(IV) amortizstion of the principal of said note.

Aay deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior ta
the dwe date of the next such payment, constitute an event of default under this mortgage deed. In the event that
asy paymesnt shall me overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’® of i cents ( 2 ¢) (not to exceed two cents (2¢)) for each dou-r ($1) so overdue, for the purpose
of defraying the expense incident to handling the dehnquent payment.

3. Tlult if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actnally made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be; such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make .
u: the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre- - -
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in. the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- -
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or

impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the -
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition-as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value. of the
property as security. _

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, msured as
‘may be required from time to time by the mortgagee against loss by fire and. other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
‘due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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taxes, assessments,

payment for such loss drrectly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance: pro-
ceeds, or any part thereof may be applied by mortgagee at its option either to the reduction of the indebtedness

bereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other tramsfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,

title and interest « 0 the purchaser or

grantee. . '

7. That in cas (i lretp g:s H&%&t}g y expended for the
cantinuation of the § um e Ato th' thereon at the rate
sat forth in the not N - . m‘ m d-shall be collect-

3. That if defauls be Jaddig ngﬁmemyis:thenpmpgmmgf .
oml::g:t :Elsiard?m tmtxtgérecte on said :e:.x's:s

id mortgagee may pay such taxes, assessments, mortgage and hazard

agraph- 2 hereof for
f the failure of the
mprovements there-
jurance, make such

mortgagor to keep t
on, in good repair,

repairs as in its discretios it " deem roperly (0 preserve th tv and sums so paid shall
be a further lien o such premises under thisymortgage, peyablesiorthwith, withyntes at the rate set forth in the
note secured hereby uatil p: - '

9. That shouk! the proc . of the loan made by the mortgagee to the morig ; the repeyment of which is
bereby secured, or any part theres r any amount paid cut or advanced by the mortgagee, used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then tlu ortgagee shall be subrogated to any additional security held by
the holder of such lien or enc ce. :

my default be made in the payment of the installments provided for in paragraph 2 hereof, or
any other covenant in this mortgage orlin the note secured hereby, whe
ce has arrived, as above poovided; dhsn all the remainder of the :

| 25aid principal sums
rest, and sums payahleérpursuant to&heé. provisions. hereof, <hall

with all arrearages of the option of said

mortgagee, become ~Jiately payable, and the jnortgagee shallthave the right to forec! his n’xortgage, any-
~ thing hereinbefore. 3¢ te contained tc the' contrary notwitlistanding, and { > exercise said op- -
tion shall not cons iver of the right to exercise the same at any other *i .
11. That shoul oreclose this mortgerge bé instituted, the more oly for the appoint-
ment of a receiver »or horeby conséuts/to the appointment has been any de-
fault in the perforn conditions of thiz mortgage), and I authorized to take
possession of the cribed, collect any rental, accrued r in money or kind,

for the use or occupancy of said premises by any person, fmn or corporation, or may let ot lease said premises or

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to-the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its- adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage beca.use'of‘a' default.

12. No sale of the premises hereby mortgaged and no forbeérance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its- assrgns shall
opcorate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

orrnpart

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall =

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lxen and without the lien of this mortgage losing
its priority over any such junior lien. ~ : .

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be elxgxble for
insurance under the National Housing Act within 6 Montiisfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the§ Months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and peyable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are -

insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of .

the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or |

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be thhout relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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. ‘11:0 comantl hemm coatamed shall bxnd and the benefits and advantaps shall mme to, the respective
heirs, executors, admini B £ th i \ wi ; the singular num-
ber shall include ! ;eadexs. -

N IN WITNESS ' yé said u!::r? q !!enlnto set ‘lﬁt 5 nnd sea.l,' 8
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The form of t ifxstrp t was prepared by the Office of the eneral Couns=el of the >artment ‘of Housing
and Urban D_evel'o nt, and - tic =rial in the blank space in the form was inserted by or under the direction of

PREPARED BY: WICGK ROMAN, JR., ASSISTANT SECRETARY, LAKE MORTGAGE COMPANY, INC,

STATE OF INDIANA,

COUNTY OF | IATE SOER’S A7
Before me, the wndersigned, - Susan M, Sxistow . sm official

of y County of the State of Indiana;zen this. 5 day

of May S . personally appeared gpszter ¥, ioseborough ar Ce meboroug&,’
, - At

Readand aml Wife
he 'gomg mortgage ;- ! -

»al the day and yedr fast'above writter - |

”."n H. Bristow | {Offtcwl tule) htlty Public
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1 This form may be used as the security iastre- | . , ‘ e . e
mest in commection with mortgages to be inswred ‘ _ , . R -2
wader Sections 203 and 222, and iz commectios . A B A ..

with “individeal *’ to be imsured wader ' - ‘ : CoTeml T e T e .
Sectioas 213, 220, 221, 233, 809 and 810 of the
Natienal Hoasing Act.

+ -~ 5 F il ¢+ E
| | | o s 2 a e
< - o 'i © T2 o S ..o
. ~ 8 : L B
S - - I | 3
- [ » - s sl ;: &
= s SR 3 = - E
4 ot - - @ K
p— &0 2 S s . %
h : g a . v- H ’-
c . o %’ o : £ 2
AL R ;
x | ~ s s T . ,
< < | o s a 3 st |
% 3 -3 © @ 2 N ; .
- . - . - . - ? (%Y g ‘!
Y « ' 3 oS & 5 .
- -7 A ’ T ¥ o G

ST e i e




