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- REBEAL ESTATE MORTGAGE & -
m-;nq:;a-umls__daya May 198_7_ betweea LOuis M, Shaffer Ln‘f/
Helen Sha | fe 2 md _Asgsociates
el Pytn g s s
Indiane, hereincfter 208 TGAGEE. -

WITNESSE: » ‘ﬁﬂ%wm - fis swcosssers and assigna. the real
- praperty hereinafter ! f ot"a of ‘even *the total ¢ d five -
hundred and no/l¢ = v rtv_ "~ Dellers 3 10,500.00 , =
emsen. protiar s ot cmene TN ARE OOy, RETALGEEy s wroo=s ot priviegs. musn, ooe. §

TO HAVE | ) TO HOLD the said property hereinaiter described. with all the privileges angl' appurt hces thevounto belonging unto moriga-

- @ e-» e - - .

Jee, ts SUCCEENOrs ¢ assigns, forever; and mortgagors hereby convenant that mortgagors are seised of goo 1d perfect title to said property in fee
simpie and have au ity to convoy ths same, that the fitl conveyed iz clear. free and nheted exc as beveinaiter appears and that mort- -
gagors will forever rant and e san jagee ag ‘ims wha % those prior emcumbrances. if any. hereinafter

™)

shown.

It mortigagers shall fully perform all the term: aad conditi of this mortgage and shall pay in full, in occordance with its terms. the obliga-
tioms which this mor J® secu: then this mortgage 1l be null id and of no furthe: force ar: foct.

MORTGAGONS AGREE: > the mortgac property. including the building: vements son, fully nsured 2t all limes against

« (.n "

all hasards with an insurance company horized to business he State ndiona. acceptable to Mortgogse., which policy shall contein a loss- é
payable dause in {- of Mortgagee as interest may appear, and if Mortgagors fail to do so. they hereby cuthorize Mortyagee to inyure or renew .
imsurance on said p: 1ty in @ sum not exceeding the amount of M ragor’'s i btednes >¥ a period not « oding the tsrm of such indsbtedness. &
and to charge Mortg rs wit! > prem . thereon. or to add such rmium lortgage indebtedness. If | 'gages slects 1o waive such insurance E
agree t¢ fully re or damage oss resulting cause w} oever. Mortgago gree that any sums advanced or em- 3

peaded by Mortgog: x the proiection or preservation of the property zhall be repaid upon demand and if r 0 paid shall be seciized hersby. Mort- :
gogors further agrex > pay all tazes. assessments, bills for repairs and any other expenses incident to the ¢ irship of the nrortgaged property when
due in order that no 1 superior to that of this mortgage and nstjicw, existing may be created against the p irty during the term ot this morigage,
and to pay. when d >ll installments of interest and principal\ or' accoust of any indebtedness which may b tured by a lisa superior to the liea of
this mortgage and exi on the date hereot. If Mortgagors' fail 15 " malte’ aniy of the foregoing payments. loreby authorizse Mortgagee to pay the
same om their behalfl, x charge Mortgagors with tha cmounts so paid, adding the same tc Mortgage ndebtedness secured hereby. To exercise
due diligence in the 'y management and occupativa 6f the mortgaged-property and improvemer 7 and not {0 commit or allow wasie om
the mortigaged prem .Y keep the mortgaged picpeity in ils/ presenticondition and repair, nor o nary depreciation excepled.

if defqult b . ‘srms or conditions of 'the debt or debts hereby secured or of ar 2 f this mortgage, or in the poymeat of
any isstallments wh i igagors shall become bankrupi-or-insclven:. or make an ap: 36 enetit of creditors. or have a receiver
appointed, or shoulc ~ perty or any péart thereo! be attached. ievied upon or » L @ representations, warranties or state-
mesnts of Mortgagor d incorrect or if the Mortgagors shall abandon the me ol seil or attempt to sell all or any peart -
of the same. then th 2 secured shali/ot Maortgagee’s opiion, become i di rable. without notice or demand. and %
shall be ccllectible | P “losure of th's ‘@oitgage. in\any case, regr Vs it. Mortgagee shall be entitled to the 1 4
immediate possessic - with the rents,'issues, income and p: £] 1out foreclosure or other proceedings.
Mortgogors shall pa s ot th any suit or proceeding to which it
may be a party by (S v ortgage. Mortgagors will pay to Mort-

gagee, in addition to taxable costs. a reasonable amount as attorney's fees and a reasonable fes for the search made and preparation for such fore-
closure, together with all other and further expenses of foreclosure and sale. including exponses. {ees and payments made to prevent or remove the
imposition of liens or cilaims against the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

No jailure on the part of Mortgagee to exercise any of its rights hereunder for defauits or bresaches of covenant shall be construed to prejudice
s rights in the event of any other or subsequent defaults or breaches of covenant. and no delay on the part of Mortgagee in ezercising any of such
rights shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breach of covenant. and
Morigoges may enforce any one or more remedies hereunder successively or concurrently at its option.

he All rights and obligations hersunder shaill extend to and be binding upon the several heirs. successors, executors. odministrators and assigas of
The plural as wsed in this instrument shall include the singular where applicable.
The real property hereby mortgaged is located in lake County. State of Indiana,
and is described as follows: m,.0 pogt half of the following described real estate: Part of the
‘West half of the East half of the Southwest Quarter of the Southwest Quax:ter of
Section 9, Township 36 Horth, Range 9 West of the Second Principle Meridla:n, commencing
at a point on the East line of said tract which is 165 feet South of the Northeast
Corner thereof, and running thence South on the East line of said tract 66 feet; thence
West to the West line of said tract; thence North on said West line 66 feet; thence Eaat

to the place of beginning, in the City of Hammond, Lake County, Indiana. . UL,

IR WITNESE WHERECF, Mortgagors have executed this mortgage on the day
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA. COUNTY OF Lake ..

Bedore me. the umdersigned. a notary public in and for said county and state. persosnaily appecred Louis M.
Helen Shaffer, his wife
the emecution of the joregoing mortgage.

" [N WITNESS WHEREOF. I have hereunto
My Commission Expires:

' Rotary Public -
2-3=48 A &4

Shaffer and

aond ackmowledged

May 1469

607602 MEV. 12-87 Isabell Clary
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