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fes S

§ g F 48 L

ity of East Chicagc on Septomber 1:, 1959, by its Besolution

«83, au ‘wﬁted, by the Ba: EChicm Red( posat Cc rlgqion'f
tobe 15, ) p9,by 8 l\eu tion o, 17, as amsnded |

mant Bo. i thueot .,:;taved by the Ea.lt-(,..icago Plan Commission
s Common Council on Kuwambexr 9, 196‘0, by its Recolu' n No.

N ndopted by the Kast Chicago F-éevelopent Comninsi on

\0, 1964, by its Resclution Ne. tgs s | P
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xndrent No. 2 thezgofi approved by tix g0 Ph.n
Ca e Cammon Council on rebrn y » :
hoolntion No. 159 and adopted by the Ee.st Chieogo Redevelopnent

| Cc-:l.nion on April 6, 1966 by its Resolution No. 527, vhich Urbnn

Reneal Phn as it exists on the date hereof, 1: recorded in the

office of the Recorder ot Lake County, Indiana. (henimtter reterred

N
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DULY E;‘Qm”the "Becorder") in Miscellanecus Record Book No. 955; P.ge.k
EOR TAXWed 138- to 208, inclusive, as Documents numbered 632871 to.

A
MAY 2 9 196879, inclusive; and g |
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_ —==(2) WHEREAS, City of East Chicago De taent of Redeve- B
o fomt =T (2) y 280 Teper Fa.
:J - lopment is owner and holder of record of fee. aimple title to ;:: |
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certain real property located in the Project area; and
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(3) WHEREAS, pursuant to the Urban Renewal Flan and the

o)
i

 State of Indiana Redevelopment of Cities and Towns Act of 1953,
N the City of East Chicago Departnent of Redevelopment is nuthorized
to lell mividml portionl of land in the Project area:

oW m,, THIS DEED, mde this- 26th, _ day of

o
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;_!!; '~ > in the year 19 63 by a'nd'between the City of |

- Bast Chicago Department of Redevelopment (hereinafter referred
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to as the "Grantor”), acting herein pursuant to the above-mentioned

' _ s Act, and _ - B Harbor Motors -}_;ncmgomted ;}?
_ (hereinefter referred to as the . ; |
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"Grtntee"), an Indiana C_g_r_porati.on
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VITIRSSETH, that for and in consideration of the sws of

-‘(‘.‘ —an Y receint whereof is harsby acknowledeed. the‘
o - PRytatiteneds -
- Nﬁ"’f’ﬁf*’F‘ﬁ'fiKt' ‘

sin % together with all nnd singular
Thls Docurntent 11s the g)ro of
ant un r se appertaining,
tﬁe t‘ﬁ Co "ilecor er!
’ in aod to the following described land and premises, situa! in
the City ef East Chicag ty of Lake, Stat tana, and
Xnco apd 4!stinguished as:

bisposition Parcel %o. B-71-B
Lot & and 5, in Block 71, in Indiana
HAzxbor, in the City of East Chicago,
a8 per plat thereof, reccorded in Plat
Book S, page 9, in the Office of the
_ g " Recorder, of Lwke ldliaty, Indiana.
’ o | - e/k/a IMSSAT Natling Street

xcifically &@rued) wbat this Decd
e T e jec pre a
covenants, said conditions and covenants being a part of the
constdststion for the property hetgby conveyed and are to be
taken and construed as running with thelland and upon the con-
tinued observance of which and eulh of which, with the sole
_exception of covenants numbered PIRST and FIFTH, the continued
existence of the estate hereby granted shall depend, and the
Grantee hereby binds isself and its successors, assigns, arantees,
and lessees forever to these covenants and conditions which |
covenanta and cdnd_itiou are as follows:

FIRST: The Grantee sball devote the property hereby
conveyed .anv to the nass specified in the applicable provisions
of the Urban Renewal Plan of approved modifications thereof;

SECOMD: The Grantee shall pay real ‘esute-- taxes or
assessmants on the property hereby conveyed or any pert thereof
when dne -nlihll n_ot. place thereon any encm- or 11§n~ |

| 'otbr than for temporary and permanent financing of comstruction
l. -4 4 | of the Improvements on the proport.y hereby conveyed as provided
fow hth.Conltrnetim Plans, np;rov-d by the Grantor in -

ucmdnet with Section ﬁn (5) of the COntrnct of 8-1:
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11sn to attach until the Grantor certifies that all building - E
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consruetion s other pivsical irprovexents speciiied be
dore and vaco by the Grantaee have been conpleted; (Sixty (60) _ | =

days after writicn demand by the Gramtor =o to 4o;) - | 28

THISD:  The Grantee [shall commence promptly| the construct- 3
lon of the aforesaid I-prmnu on ‘the property hereby con-
veyed in acc’otdance with the ae.id Cc:mtructim Plans and sk |

» wte Afiligently the- s truction of said Improvemerts *
e 2 DProvided, thnt in auy event = conatrwt 1

e x __threa CEUIICINS from the

m N /'
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the co-:eueaent of mch consu-mtion, ' o | 3

POURTH: Until the Grantor certifies that -.11 the nforc-

said Imovmnta specitiedto be done and made by the Grantee

bave been completed, the Grantee shall bave no power to convey -

the property hereby conveyed or any part thereof without the

prior written consent of the Grantor except to a Mortgsgee or

Trustee under a Mortgage or Deed of Trust permitted by thia
Dead, and, except as security for obtaining financing permitted | -

by this Deed, there shall be Bo transfer, and the Grantee shall
not permit any transfer, by any party, owning ten percent or
mottheltockofthoeruﬁtce, ofsmh:tock,_nnr.bnll

there be, or be suffered to be by the Grantee, mny otber similarly
significant change in the ownership of such stock ar in the

relative distribution therecf, or with respect to the identity
of the parties in control of the Grantee or the degree thereaof,

by any otbher msthod or means including, but not limited to,

increased capitalization, merger, corporate or other amendments,
issuamce of additional cr new stock or classificatiom of stock,

or otherwise;
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The Grnntec agrees for itlblt and any successor

PIFTH:
) ‘n intarastr nnt £ dimimimtg unon the basis of race. creed.

‘ “DOSdnIENTTs
t o y of the ty hereby conveyed

 thar mpgcmgint is the pi‘operty of

The cm QQ!EL‘EYB&ES&&C]& the covenac

pumbered FTRST shall terminete on ~ October 14~ 19 99

The covenants and agreencints contained in covenants nurbered

SNCOMD, L and FOURTH shall terminate on t e
Grontor issues the Certificate of Completion as herein provided
except onl; st the terninatiom of covenan' numbered

£°°0MD shall in no way be consbhiied, to release the Grantee

o its obligation to pay renl elt.ate tms or assessne” C
1 sperty hereby co:nreyeél o any pcrt thereor. '1'7 e t
| PXFTH shall rem.:l.n in ceffect vithout any lix
e =
covenants numbered SECOND, THIRD and FOURTH at any time prior

to the time the Grantor certifies that all building construction
and other pbw?iccl improvements have been,cbn;phted, and in
case such breach-or such viclation shall not be cured, ended .
d: remsedied within 60 days after written demand by the Grantor
80 to do with respect to covenant nﬁmbered‘ Fourth and three (3)
months after written demand by the Grantor so to do with
respect to covenants mmbered SECOND and THIRD (Provided, nlt.t
& breach or viohtion with relpect to the portion of covenant

numbered THIRD, dealing with completion of the Inprovenentl

" may be cured, ended or remedied within six (6) months after

written demand by the Grantor so to do) or any further extension

thereof that may be granted by the Grantor in its sole discretion,

. ‘then all estate, conveyed under this Deed, shtll cease and det.er-

nine, and title in fee sisple to the same shall revert to ‘and -
hoco-e revested in the Grantor, or its successors ox assigns,

and such title shall be revested fully and completely in it, and
the said Gr-ntor; it suceassors or assigns, shall be entitled to

and may of right enter upon and take possession of the said

property: Provided, That any such revesting of title to the

. bt Y st Mo 11 R a5
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Grnntar:

(1) Shall .w- be: subject to and limited by, and
ahall not defeat. vander . imr.:lid or 1imit in
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rights or interests. provid
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such-Deed lden P
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(2) T™a the eavent that title to the said nroperty
pert thereof shall revest in the Grant in
accordance vith the provisions of this Deed,
Grantor shill pursusat to its responsihilitie
Isr applicable lnw use ita bes ris to
sell the property or part thereo (subaect t
suw:h mortgrse lienc as hercinbefore set fortl 1
“provided) as soon and In such manner as the Grantor
saall find ieasible and consisteut with the objéct-
ives of such law, and of the Urban R_eneual Plan,
to a qualified nrd ¥=sponsible party or partics (as
determined by‘khe Granccy) who will assume the
obligation ot/ meking oxryConpleting the Juprovenents
or - such othér improvereats in their stend all
‘\e satisfactory to -the Gr&ntor and in ac e
th the uses epecified for the ab
roperty or Ay part{tbereof in 1 al
aa. Upon suciimensiYe of the pro ceeds

\\
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Pirst: to reimburse the Grantor, on its own behalf
or on behalf of City of East Chicago for all costs

- and expenses incurred by the Grantor including, but
not limited to, salaries of personnel in connection
with the recapture, management and resale of the
property or part thereof (but less any income de-
reived by the Grantor from the property or part

' thereof in connection with such management); all
taxes, assessuents, and water and sewer charges with
respect to the property or part thereof; any pa.ymenta
made or necessary to be made to discharge any encum-
brances or liens existing on the property or part
thereof at the time of revesting of title thereto in
the Grantor or to discharge or prevent from attach-
ing or being made any subsequent encumbrances or
liens Que to obligations, defaults, or acts of the
Grantee, its successors, or transferees; any
expenditures made or obligations incurred with
respect to the making or completion of the Improvements
or any part thereof on the property or part thereof; A
and any amounts otherwise owing the Grantor by the
Grantee and 11;: successors or transferees; and

Secomnd: to reimburse the Grantee, its successors or
transferees up to an amount equal to the sum of the
purchase price paid by it for the property (or '
allocable to the part thereof) and the cash actually
invested by it in making any of the Improvements on
the property or part thereof, less any gains or income
withdrawn or made by it from this conveyance or from
the property.

Any bahnce rensining after such reimbursements shall be rcta.ined
by the Grantor. | R

The Grantor shall be deemed & beneficiary of covenants

nunbered FIRST through FIFTH, and the United States shall be deemed

& dbeneficiary of the covenant numbered FIFTH, and such covenants
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‘shall run in favor of the Grentor and the Unites States for
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the entire period during which such covenants. shall be in farce
- | | ]
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T e e Unitefiatenlin B e OR SUOREGRIOT the oocant
1 Mm,lhdlhlntbcrishttoMudlther: ts
an rcnu’ s5 and toymmintain any actions at lawgor,sults in equity
d ther proper proceedings to enforce the curine 6’ uch breach,
to vhich beneficinries of such covepant may be entitled.

Promotly after t) couple\ che al u-mntiom

¥

>vements in accardance with t.he pronnona of the COna wtion
plus, the Grantor will Oweuish tis Stantee with an approprinte

ient ‘80 certifying ia accordance with the terms o7

Cc * 9ale. Suchcertification {and it shall - Nided

ir sation itselid s&l]. e a conclusi ion

of satisfaction and termination of the agreefents 1 covenants -

in the Contract of Sale and in this Deed cbligating the Grantee . -

and ‘its successors and assigns, with respect to the construction
of the 'Inprqvenents and. the dates for beginning and completion
thereofl: Proviéed, That if there n,upoh tl‘:e‘prOperty. a nortgag_ec'
insured, or held or owned, by the Pederal Housing Administration
and the Pedersl Housing »Adminisﬁration shall have determined tha.t
m b_uildinga constituting a part of the Improvements and covered
by such nortgage are, in fact, substantially co-pleted in accord-
ance with the Construction Plans and are ready for occupancy,
then, in :uch event, the Grantor and the Grantee shall accept the
determination of the Federal nomng Administration as to such | _
co-plction of the construction of the Improvements in accordance ;
with the Construction Phns and, if the other agreenents and
covenants in the Agreement cbligating the Grantee in respect

of the construction and completion of the Improvemeat have been
fully satisfied the Gnhtor shall forthwith isaue 1tav certiﬁ.ca_.-
tiom and such determination shall not constitute evidence of
compliance with or utisfuction of n.ny obligation of the Grantee

to any holder of a nortgnge, or any insurer of a mortgnge secur-

1nq mopey loandd  to finance the Improvements, or any part tb,ereof;
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' !!n ear@incagicn provided for in the paragraph next
sbove shall be in such form as will enable it to be recorded
. @ o . . )
s o flene ta p poneE 8 ¢t the -

"NOTOFFICIAL! S

- - o shall, within thirty 30) days after urit. 2 it by

;I;‘l‘l‘ls Documencti_ 1ste t]r::rog rgr of
mgfiai(ettoﬁ v Recorder! ™

. indicating in what respects the Grantee has failed to du
compl- 'da I - an?d “eagure S will be
T nacessary, in the ®pinion of the Grantor, for the Grantee o

ff | takse or perform in order to obtain sucih cer iicacion.

The Grantor certifies tiat a1l onditions precedent to

w‘ o - ‘ the valid execution and delivery of this Deed on its part have
| | | heen complied with and th\\»&ll things necessary to copstitute

. B ' : bt Deed its thid,b.mdingand iggnl agreement oo y 'ng -

ronditions and for the purpos:s 2et forth hrrein een

¥ ' : X Pormed ard hsvu mppened, and th 4 n

g ' : this Deed off it- payt hsve b

. °  all respects authorized in accordance with law. The Grantee = =
_- similarly certiﬁes,with:rererence to its emecution and delivery |
of this Deed. | | _‘ o K

5 IN WITNESS WHEREQF, the said City of East Chicago, Depart-
|  ment of Redevelopment, has caused this instrument to be executed |
by the President of the East Chicago Redevelopment Commission . -

and nttestcd by the Secretary who have hereunto. set their

B4 My 1969, - - E
. Hew v\‘ ‘.0000'.x.4“ QCS . A ' " -
AN IRl  CITY OF EAST CHICAGO, DEPARTMENT or
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My, ezmmudo» expires Mor. 7 1972

Rafore me 2 Notarv Public. in and for said Countv

- B onthentis
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‘of ast Chicago Redevelopment Commission, who as such President

anid Secretary respectively faor and on bebalf of said Comniasion,

acknowled *theeiecti » of the foregoing d a,u. e free and

voluntary act of said Commission, ‘foi' e uscs and purposes

Ath ein & rtorth. |

Witness ny hand and official seal.

)‘/
- Y.
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0 sion expires:: \':“I..MI.. PEARY 17
aty o ivon Mar. T 308 Pl

A!TIDAVITMTNOGROSSINCO)ETAXISM

'l'hc undersigned, being first duly sworn upon ocath, n.ys
that the undersigned is duly authorized to make this Affidavit
on behalf of the Grantor named in the foregoing deed and that -
tﬁré is no Indiana Gross Income Tax due upon the proceeds
received from the transfer of real estate, or any interest
therein, described in such deed at the time of such transfer,
said proceeds being exempt fram Gross Income Tax by State of

Indiana, Acts 1953, Chapter 176, Section 2L, page 603. I

B'ublcrihad and sworn to

‘fcr ui.d County a.nd Stu.te, this

l_ﬁ Commission expires:

This Instrument Prepared by Melvin Morris, Attdz"neyl at law -
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