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18451 REAL ESTATE MORTGAGE = o

THIS INDENTURE WITNESSETH: That the W

DONALD R, WOLF and CAROL E, WOLF, husband and wife
heremaftu' referred to as the Mortgagor, does hereby Mortgage and Warrant to

B GS ANL r
hereinatter referred to . Decumemqs»

Lot 21, Lakevood 2ot DN R 6 BEORE 8 A 1

County, Indie

This Document is the property of
the Lake County Recorder!

ether with all buildings, improvern fixture nces U hereafter and,'or erected therecw, including
apparatus, equipment, ‘ixtures or artic whetlier in single unit centrally controlled, used ‘to supply heat, air-onditioning,
water, light, pover. refrigeration, ventilation, or otherwise, and any other things now or hereafier therein or thereor the furnish-
by lessors to lessces is customary or appropriate,. including window shac sto doors and  windo
attached floor coveri | screen do »nd windows, vencetian blinds, in-a-door beds, nings ves ‘water hcaters (all
which are declared to rart of sa ! estate whether physically attached theret and al together with all ease-

ments and the rents, issues aud profits of 1.premises which arc hereby picdged, assizued, transferrcd and set over unto the

is given to secure the payment of a note and the performance of the obligations therein coatained, eneutad

This mortgage
and delivered concurrent!y herewi! ¢ the Mortgagor to-the Mori; : e sum (

Thirty One Thousand and no/100 DOLLARS ,(tBIV,O'OO.'OO‘ )
which note, together with interest th n as therein provxded iz mahle in monthly installments of . o S
Two Hundred Sixteen and 77/100 L RQOERS  DOLIARS ¢ 216.7T
eommencmgontheﬁrst y July ' 1969 andconur s/on the first day of each
month thereafter until i) al and interest are f::Ly paid, ex:»pt that, if not s sooner paid, the payment on the entu-e‘
indebtedness evidenced | at21l be due and payable on the first day of June ) , . 19_ 99
This mortgage shall 2l of the covenants aud sgreemenis in said note, whiclh: 3 made a part of tllb

mortgage contract and tb

THRE MORTGA X : |
1. Tu pay immediat ayable“all" general taxes, spec.al tas S and other taxes and
charges against said proj h y, ote in anticipation of .

such taxes and charges to be appiied luereio), and to furnish tire Morigagee, upon requesi, wiik tne uxlsuu.‘ or dnphcate receipts :

QK.

To k the. mpmvements now or hereafter situated. upon said premxses insured against lou or wamage, by fire, ligh
wmdstorm and/or fire and extended coverage and such other hszards, and including hazards not now contemplated, as the
may reasonably require to be insured against, under policies providing for payment by the insurance companies of moneys

, tnug:xent either to z the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, in such

companies agents or brokers, and in such form as shall be satisfactory to the Mortgagee. Such insurance policies,
including addmonal and renewal palicies shall be delivered to and kept by the Mortgagee, and shall contain a clause: ;ahsfactory
to the Mortgagee making them payable to the Mortgagee as its interest may appear.

3. To promptly repair, reswre or rebuild any buildings and improvements now or hereafter on the premises whxch may -

become damaged or destroyed; to keep said premises in good condition and repair, and free from any mechanic’s or. other lien

or claim of lien not expressly subordinated to thc lien hereof not to suffer or permit any unlawful use of or any nuisance to exist

on said property nor to diminish nor impair its value by any act or omission to act; to comply thh all requirements of law with
respect to the mortgaged premises and the use thereof.

4. That if the Mortgagor shall procure contracts of insurance upon his life and dxsabxhty insurance for loss of time by

accidental injury or sickness, or either such contract, making the Mortgagee assignee thereunder, the Mortgagee may pay the -

premiums for such insurance and add said payments to the principal indebtedness secured by this mortgage, to be ‘repaid by
adding a sum equal to 1/12 of the estimated yearly premium thereof to the ‘monthly payments herein. .

8. That in the case of failure to perform any of the covenants herein, the Mortgagee may do on the llortgagot’s behalt

ing s0 convenanted; that the Mortgagee may also do any act it may deem necessary to protect the lien hereof; thit the

Mortgagor will repay upon demand any moneys paid-or disbursed by the Mortgagee for any of the above purposes and such
moneys together with interest thereon at the rate provided in said note shall become so much additional indebtedness hereby
secured and may be included in any decree foreclosing this mortgage and to be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into- the validity of any lien, en-
cumbrance, or claim in advancmg moneys as above authorized, but nothing herein contained shall be construed as requiring the

- Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgagee shall not incur any personal

liability because of anything it may do or omit to do hereunder.

6. H an‘i“detanlt be made in the payment of the installments provided for herein, or in the performance of any other
covenant in mortgage or in the note secured hereby, when the same is payable or the time of performance has arrived,

above provided, or upon the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged prop-
erty, or if a petition 1n banxruptcy shall be filed by or against the Mortgagor or if the Mortgagor shall in any way be adjudged
insolvent or shall make an assignment for the benefit of credxtors or if there shall exist any lien or encumbrance on the
mortgh ged real estate superior to the lien of this mortgage, or if Sald mortgaged property shall be levied upon by virtue of any

on, attachment or other writ, or shall come into the possession of or be ordered:sold by the officer of any court, or if the

Mortgagor shall abandon the mortgaged property, then the entire indebtedness secured hereby shall, at the option of the Mortgagee,
become and be immediately due and p eg'able, without notice or demand, and thereupon the Mortgagee shall be entitled to the
immediate possession of said mortgaged property and to the rents, issues, income and profits therefrom, with or without fore-
closure or other proceedings, and shall also be entitled to collect said mdebtedness to foreclose this: mortgage and to-enforce

of its rights hereunder, by proper legal or equitable proceedings. It is underst,ood and agreed that the Mortgagor shall pay
costs and attorney’s fees incurred or paid by the Mortgagee in any suit in which it may be. plaintiff or defendant- by reason of
being a party to this mortgage. In any suit or proceeding to foreclose this mortgage, or to enforce. or protect the Mortzagee's
nihts hereunder, the Mortgagee in addition to any other remedy, and regardless of the value of the mortgaged property or the
sOo

vency or msofvency of the Mortgagors, shall be entitled to t e appointment of a receiver, to take possessxon -of and protect '-

said property and collect the rents and income, and apply the same as provided by law.

7. To pledge and deposit with the Mortgagee herein a complete abstract of title apd;/or title insurance policies to said
described property, which said abstract of title and/or title insurance policies shall be heid by the Mortgagee, its successors or
m until said indebtedness is fully paid and in case of foreclosure of this mortgage and no redemption being made there from

owner of said property, said abstract of title and/or title insurance policies together with all hazard insurance policies shall -

become the absolute property of the Mortgagee, its successor a nd assigns.

8. No failure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of ‘covenants shall

be construed to prejudice xts rxfshts in the event of any other or subsequent default or breach of covenants and no delay on the
part of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise thereof at any time
during the continuance of any such defaunlt or breach of covenants, and the Mortgagee may enﬁorce any one Oor more remedxet
hereunder successively or concurrently at its option.

9. The Mortgagee at its option may extend the time for the payment of said indebtedness, or reduce the: payment thereon,

a renewal note or notes therefor, without the consent of any junior lien holder, and thhout the consent of the Mort-

m the Mortgagor has parted with the title to said property, and any such extension, reduction or renewal shall not release

the Mortgagor or any endorser or guarantor from liability for such indebtedness, or affect the prionty of this mortgage over

any junior lien, or impair the security hereof in any manner whatsoever.
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10. mmm::cmemchaddmomladvmmmamnottomeeds 900.00 ,whidltho'

ee at its option make to ihe Mortgagor. Upon the request.of the Mortgagee the Mortgagor shall execute and deliver

note or n for the sum or-sums advanced by the Mortgagee. Said note or notes shall be secured hereby on 2
nu'itymthandufuuyasxftheadvanceewdencedtherebyweremdndedmﬂnmteﬁntducﬁbedm :

11. Said ged gremxsesshaunotbesoldor uamferrdmmontmmmnnmtdmumu,ndmm

shall entered .into by the Mortgagors whereby any one may acquire the right to a lien, mongage or other encum-

or agreement
brance upon the mortgaged prelmses, without written consent of thc l(ortgtgee first had and obtmed.

13 The covenants bf e rspective- heirs, execw-

tors,  administrators, 4 Ly md.tll‘

shall include any payes | s mm& ® Lolhvorothcwin
IN WITNESS WHEE . m andag o~ 20t ~ v 1969
. A . V

E

STATE OF INDIANA |
COUNTY OF LAKE |
Before ‘me; the undcrsigned, n Notary Fublic in snd for suid County »nd State, cn this __ 2US0  day of
l_;.v; 69 pe nally appec ,withh-A ned

WOLF and CAROL E. WOLF,>hwshand and wife

ntion ofthe-fonm rea} em.mmer’qm
not an officer -of the IKectgugoe.
fficial (senl
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