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TS e J;l(;glllnsadlgocument is the cl‘Broperta:‘g-:of AD. 1965 , betw
wxmmmmm. usband and wife, ~

of the C1Ly of Hammond in the County of Lake , and State of Indiana
(hereinaft: rittu." exec stratc 258igNn8 ¢ mortgagor), and

OLONIAL MORTEGAGE COMPANY OF - INDIANA, INC.

.a corporation organiz 1 existing und-r the laws of tne St ana.

(hersinafter with its successors and assi<ns called the mortzagee),

'l'i'N ETH: That whereas the mortgagor just!y indebtad to the mortgagee for. money borrowed in the

principal sum of XVEEN THOUSAND THREE HUNDRED AND NO/100-=-=ec-cnecccannea ====x Dollars
¢ 16,300.G0 ), as evidenced by a certalm promissory note of cven date herewith, the terms of which a2
incorporatcd herein by reference, with mtemﬁi from fdjs'ne at the rate of Seven and 2-half -cecc=- coaew

., | - «= per centum (------0 5 ST feraanum on the unpaid balance until paid, the said principal
end interes! iu be payable at the ofﬁce @f COLONIAL MORTGAGE COMPANY OF IMDIANA, INC.

-4 in E Hayne
Indi , or at such othar place as the holder aiay desiz rriting, in moathly xnstall-
wents of NED FOURTEEN AND. 1077100~ -Semcecccmon . -eceme -weeee- Dollars
 1i4.1 ). commencing ©n the first day of u ) . and on the first day uf
each moat 1 nrincipal and’ ia e.lt‘st ore fully paid, exc 1 payment of the entire in-
debtednes M if ot sooner paid, shall be due and pd ayof  June, 1999.

KO®, THEREFORE, [(HIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of tecuring the payment of the money aforesaid and interest thereon according to the tenor and
effet of the said promissory note, above mentioned, and also to secure the faithful performance of all the cave.
rmants, conditions, stipulations and agroements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated aud being in the Ci ty
of Hammond in the Couuty of Lake and Stste of Indians, to wit:

"+ Lot 6 i Biock 14 in Clire Gardens, Addition in the City
: of Hamrmond, as per plat thereof, recorded in Plat Book 31,
page 71, in the Office of the Recorder of Lake County,

B - P R sSSP ORI

v w Y Y v

HAMMOND, INDIANA |

€% PIONEER NAT’L TITLE INS. ¢..

. Indi ana.
""“' ~ AU
7 - c‘_r_t_?g h" x\'ﬂuuac - u" -
S . e o L=~;'.~. tGTy .
_ . FILEG FOR RIS
o N | Har 22 211Pﬂ 53
. - ARCRDY J. MiCE “‘\0 ;
. 5 W RECCHDER - z
4‘ Sae ;
_.lncludmg all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- ‘
“ditaments and appurtenances and all other righis thereunto belonging, or in anywise now or hereafter appertaining, . i
end the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, '
heating and lighting fixtures, und equxpmeat now or hereafter attached to or used in connectxon with said ptemues,
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B IR | / te te; and tiat he is the ownerof . =
o L  said { 2 vxw IB" n amcunt equal to cae cr more
S wont’ / on the principal that are next due om note, on { . of any wonth prior to matdrity;

1 . provii ¥ t given at least thirty (30) days |

< T 2.8 o g yment' mmgﬁg m@my pﬂlf!; Ii_prior to maturity and at that time Ny
: R it iw ix d under dﬂw visi t}gﬂll pay to the mortgagee an insurdr.ce premium .

R § . chur e of o== zor coatum (1%) t:.\e ongmal ..xpal ereof, except that in no event shali the adjusted
I . premiu= excesd the aggregate amount of premium charges which would have been payable if the mortgage had con-
3 tinued be insured Latil meturit h paymert to he applied ! mortgagee upon its obligation to the Sec-

s . - ’ m Honusi Dvy v sen Devel i€ ON ac 1Ge C Q“gage suiad .
2. That, in order more fully to protect the [security of this mortgage, he will payto the mortgagze, together

v @

L wi A, ' in addition to, the monthly payment.: under the terms of the note sécursd hereby, on the first day of each
( _ T ; | month w il the sai > ig fully paid, the following sun : ' :

{a Aa smoumt sufficiont to provida the hol hereof with funds pay the next mortgsge insurance premium if this in-
jtrament and the note gecured hervby are insured, a monthly charge (in liex | a mortgage iasurance premium) if ‘
hey & »ld by the Secretary of Housing ! Urben Development, as follows: o

R I I loag Ls said ncte ol even d tnis instrument are insured or are reinsured under the provisions ‘

‘ = ﬂ - ' of the Nations! Housing Act, an amount sufficieat to accumulste in the h: » of the holder one (1) month prior ‘

L : to its due date the annual mortgige icsurance premium, in order to provid: ~uch holder wit) fuads to pay such

premium to the Secretery of JloUsing #id licben Development, pn:su.nt to th ational Housing Act, as amended,
and spplicable Regulatiods tharetnders or

Uf and so long as said adte ol ever. date'Gad this instrument are held ! w Secretary cf Fousing and Urban De-
>lopment, a moathly cherge (in lie: of i miortgage insurance pre: ¥ h sasll be in as. smount equal to
twelfta (1/12) of one-aAslf (%) pei centum 6f the average outs?: o :e due on the note computed with- ;
> ~ir.g into account-delincnencia~ or p"ep.ymenu, |
{ 24 the ground reurs, if any, next du=, ph.s the premiums? 2 come d-e and paable on policies
‘ ¢ hazard insurapce cove ing tha mortgag=d proper: i ssexsmeats next due on the mort-
At s estimated &y the mortgagee) less all sur pé r diviced by the number of months
month prior ta/the dat‘é‘ when such gro i tes and assessments will become
o > he held hy mortegages in tmat to % aiums, taxes, and special azsess-~ !

(¢} ail paymenis mentioned in the two preceding subsections of (his parsgrapn and (11 payments to be made cader the
sote secured heredy shall be added together and the aggregate amount thereof shell be paid by the mortgagor each
month in a singie payment to be applied by the wortgagee to the following iteris in the order set forth:

(M) pcemium charges uader the contract of iasureance with the Secretary of iiousing and Urban Development, o7
monthly charge (in lieu of mortgagt insurance premium), as the case may be;
(II) ground ruents, taxes, spacial assessments, fire and other hazard insurance premiums;
(III) inte-sst on the asie secured hereby; and ’ .
(AV) amortization of the principal of said note.

Aay deficiency in tae amount of such sggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default und2r this mortgage deed. In the event that
any payment shail become overdue for a period in excess of fifteen (15) czys, the mortgagor agrees to pay a ‘‘lats

charge” of WO  cents ( Z ¢) (not to exceed two ceats (2¢)) for each dollér ($31) so overdue, for the purpose
of defnying the expensc incident to handling thie delinquent payment. |

3. Ttat if the total of the payments made by the mortgagor under (b) of paragriphr 2 preceding shall exceed the
anount of payments actually made by the mortgc gee for ground rents, taxes or actcessments or insurance ptemxums,
«3 the care nay de, such excess shall be credited by the mortgagee on subsejuent payments to be made by the
mortgegor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessmeats and insuraace premiums, as the case may bLe, wher the
eame shall become due and payable, then the mortgagor shall pay to the moigayce any amount necessary to make

 u,. the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miu ns shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the mote secured hereby, full payment of the entire indebtedness represented thereby, tae mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortzagor all payments made under the
provisions cf (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
of parngraph 2 hereof. If there shall be a default under any of the provisivas of this mortgage resulting in a pub-
. lic sal= of the premises covered hereby or if the mertgagee acquires the propuity otherwise after default, the mort-
gacee shcll apply, at the time of the commencement of such proceedings or it the time the property is cthensise -
acjuired, the balance then remaining in the tunds accumulated under.(b) of paragraph 2 preceding as a credit against
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g the amount of principal then remaining unpaid under said note, and shall properly adjust any payments vhxch shall
o have been made unde: (a/ of said paragraph. N |
g?c: 4. That he will pay all taxes, assessments, water rates and other govemmental or municipal s.harges fmes dor-—-__ -

impositions, for which provision has not becn made hereinbefore. and in default thereof the mortgagee may pay the
same; and that ke will promptly deliver the official receipts therefor to the said rortgagee. A

AN

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the same in as good repair and condition as at the original date or this mortgage, o.dinary depreciation excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. |

6. That Le will keep the improvements now existing or hereafter erected on the mortgaged property, insured as

may be reguired from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

gencies in such amounts and for suck periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

. . @ace shall be czrried in companies approved by mortgagee awd the policies and reaewals thereof shall be held by

" wucrtgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

evert of loss mortgagor will give immediate notice by mail to mortguzee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurence comp:...y concemed is hereby authorized and directed to make

ey
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itly, and the insurance pro-
luction of tle indebtedness

om0 T I 1 S 10 & e | AL"‘" closere of this motgage o

other tr i ¢ to the mortgaged property in_extinguishment of th> 3 secured hereby, all right,

title ead in¢ amend mytbauprocpma:gmof « shall pass to the purchaser or

W‘;‘ ‘ { in case pm&k?kgrggmmomwﬂﬁﬁm any sum |.;ce_ss§tiAly expended for the

‘comtinusiion of the abstract of title to the above-described real estate, together with interest thereon at the rate

set fortl the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible a> h. .

8. it if defiult be made in the payment of any of the installmeats provided for in peragraph 2 hereof for .
toues, g-sessmenis, fire and other hazard insurance, and mortgage insuran or in the cevent of the faiiuis of the
mozigagor to keap the lings on said premise= and thoze to be e n said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assassments, mortgage and Lazard insurance, make such
repsics in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be u further lien ¢ semises uncer this mort yable forthwith, with interest at the rate set forth in the

aote sevurad hereby uniil paid.

9. That shoulc the proceeds of the loen mede by the mortgagee to the mortgazor, the repayment of which is

hereby cccured, or any part thereof, or any, nimoiant puid out or advanced by the m: agee, be used directly or in-
directly in off, dischazge, or satigfy ) in whole o: i part, any prior lien or encumbrance upon sail premises
sbova ¢ ik or any part thereof] thien the wortgagee shall be subrogated o additional security held by
the holc xclt :ien or encumbrances ' '

10. 1ld any default be made in the"nayment of the installmer.s or in paragrapl 2 hereof, or
inth2p £ other coverient ic this 1vrigage or in the noic s« , when the same is payable
ot the t nwce has arrived; as abovelDrovided, thea 21! the he aforesaid principal sums
with al terest, and sums ‘payable’pursuant to the shall, at the option of said
mortgag te ‘ N reclose this mortgage, any-

tkin; heseinveiore of “a said aole conlained to the contrary notwilbslanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgeg>e may apply for the appolnt-
mxnt of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
pessession of the real estate above described, collect any rental, acciued or to accrue, whether in money or kind,
for the use or occupancy of said premisas by any persor, firm or corporation, or may let or lease said premises or
eny part thereof, receive the reuts, income end profits thcrefrom, wnd hola the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any petiod allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure cr discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a defeult in any of che conditions
of this mortgage the morigagee is also expressly given the right to take possession of and hold the mortgaged
premtzes with or without process of law and collect the rents and profits therefrom, applying the same ta the
charges and rivients due unde: the conditions of the mortgage so long as a default shall continue, and such tak-
ing posseszion shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and uno fortcaradce on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate t~ release, discharge, modify, change or affect the original liability of the mortgagor herein either in wholo -

o7 in pazt.

13. That any person, firm or corporation takiug a junior mortgage, or othe:i lein, upon said real ectate, chall
teke tne said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby ze-
curel without obtaining the consent of the holder of sairi junior lien and withott the liea of this mortgage icsing
its priority over ary such junior lien. .

14. Thut in the eveat the propeity pledged by this instrument is sold under foreclosure and the proceeds are
iz.sufficient to pay the ic‘al indebtedness evidenced and secured by this instrument the mortgagee will be entitled
10 & deficiency iudgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fOt.

ineurance under the National Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Developmeat or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the @@ days time from the date of this mortgage, declining to insure sair
note and this mortgage, being deemei conclusive proof of such ineligibility), the mortgagee or ihe holder of ihe
actc may, at its option, declare al! sums secured hereby immediately due and payabis.

16. The mortgagor covenants aad agroes that so iong as this mortgage and the said note sccured hereby are

~ insured under the provisions of the National Houcitg Act, he will not execute or file for record any instrument

which imposes a ieu.riction upon the sale o' occupancy of the mortgaged property on the basis of race, color, or
creed. Ugon any violation of this undertaking, the mortgagee may, at its optxon, declare the rnpaxd balance of

- the debt secured hereby imm=diately due and payable.

It is specifically agreed thet time is of the essence of thxs Cuntmct and that the wairer of any optxons, or

obligaticnc secured hereby, shail not at any time thereafter be held 10 be an abandonment of such rights. Notice
oi the exercise of uny option granted to the mortgagse hercin, or ir the note secured hereby, is not required to be

given. All sums payable herein clall be thhout relief fron vnluauon and apgraisement laws and with reasonable
attomey’s fees.
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INW® ; WTHEREOF, The said mu.tgz oor has hareunto set trady and sealg
thiz. b ThigDocWmentis ¢he property of

7’
the Lake County Recofdestly L %
' - Shirley L. Bur .
,‘7_4 vaies ) e W—g‘
Fannfe Mae Burks

The 1 of thig instrumont was pared by the Office of tha General Counsel of the Departmernt of Housing
wix Utben Detelopment the material in the blank epace in the form was ingerted by or under the direction of
- mer Leonard Niepokoj, ColonialuMortgage Company of Indian:, Inc.
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STATE OF INDIANA, o~ ﬁ‘f‘v
\‘;_L::ff") ”11-‘*;% 88°
COUNTY Lake 3~ oz
o befo > lersi % "x, ' ,fﬂ E‘? Jahn H. 4 . an cHicial
- ;ﬁig E (‘ountg* of thv Sta&e oﬁxi”ndxana, o1 _ 16th dey
ef iE \ m;n,/%,.m ,Oobhirlev L. [ i< Mce Burks

3 r;{ o Wzlnezs mz{:nd and official seal the day and year last above written.
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' ' This form may be used as the secvrity instru-
~ meat in coanection with mortgages to be insured
; under Sections 203 and 229 and in co~nection
witk “‘iadividual m ’ to be ineuted under
Sxetis- s 213, 220, 221, 233, 809 and 810 of the
¢ tiaiior 31 Homsiug Act.
% —— el . .

(Official titie)

John H. Oliver, Jr.
kotary Public
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