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THIS SAGE, made the day of , A.D. 1969 , between .

James”H /Tt mmméﬁtals tkaerel mpéﬁbynbf r
of the City & in L . =, and State of Indiana 4
the Laﬂm ounty ecordoer' o E
(hereinafter with heirs, executors, admmnstrators and assigns called the mostgagor), and -+ |

Mortgage Associates. Tnc

a corporation organized and éxisting under the laws of itate of Indiana
(h-oreinafter with itx successors and assigns called the mortgzgee),

WITNI SSETH: That whereas the mortgagor justly indebted to the mortgag-e for mon2y torrowed in the

4 =
i
2 L. - . 3
4 % peincipul | sum of “Thirtcen Thousand Three Hundred Fifty & 00/100 - + - - - - - - Doilars
o (¢ 13,350.00 ) eévidenced by a certain promissozy note of even date herewith, the terms of which are
§ incorporated herein by refcrence, with interest from date at the rate o seven and ore half = = = =« = =
4 =2 - - - - « = percentum ( 7;5 '%’)}?gt annum on the unpaid balance until paid, the said ptingipal
~ end interes! to be payable at the office of { 7_7;“1;‘—’7 }{:’, "::"v:'ff'». Mortgage Associ df , Inc.
; > M lwdukee, Wisconsin .
, or at sgci. othet place ﬂ.r Lhe holde: may desig: n writing, in monthly install-
z.onts of ‘wety Three & 45/;53 i S =P - - = o - - Dollars
4 (& .03, ), commencing-on the first-duy o‘ = July , , and ou ihe fist day of
esch naatl until the psincipal) aud irterest o.e folly paid, exc tf 1 payment cf the entire in-
debtrdaes: 3 . if not soouet: paz:f | shlalnbe due and payable ay of June 1999.
U (L 'w’lﬁ“x“" >
4 NOW, 'S INDENTYURE WITMNESSETH: That the ideration of the premises,
ad for the | the pay id according to the tenor and

"

efiect of the said promissory note above mentioned, and also to secure the fcithful performance of all the cove-
roote, conditions, stipulations and agreeme:ts herein contained, does by these p:csents, mortgage and warrant unto
ty r.-ottgagee all the following described lands and premis=c, situated and beiug in the City

of Hammond in the Couvaty of i.ake and State of Indiana, to wit:

A

Lot 34 and the East 10 feet of Lot 33 in the
Redivision of Block 3 of Blackmun's Addition
to the City of Hammond, as per plat of said
redivision, recorded in Plat Bcok 13 page 4
in the Office of the Recorder of Lake County,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditements and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and rzversions, remaind:r cad remainders, rents, issues, and profits thereof, and all plumbing,
het\flag and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND 1€ FURTHER COVENANTS AS FOLLCY?S:

.-....g;‘;;w’: Nﬁﬂi‘:ﬁEf‘lﬂIAm

«athly p ﬂ <ipal that are nex} due,on the note, on the fu Ia \y month prior to maturity;
Dlaemmentast @mg vo£ + ot least thirty (30) days

price to prepayment; andm{uiher mt in_the evept the de i: pa in full prior to mseturity and at that time
it is insur nder the p i]iyn ay to the mc gee an insuran:e premium

» per centum (1%) of the original principal amount thereof except that in no event shall the gdjusted

nd that he is the owner of
iount equal to one or more

L~

Ppremium e ed the aggregate amount of premiumn charges which would have been pay=ble if the mortgagr had con-

tinued to insured aturi ent * >lied by rgee u| its obligation to the Sec-

metary of Fousing and Urban Development on account of mortigage insurance:

Z Th in on more fully to protect the security of this mortgage, he will pay to the mortgagee, together
with, and additiou the monthly payments under the terms of the not -ed hereby, on the first day of each
month unti! the said note liy paid, the following sums: .

{a) &Ax smoumt sufficient provide holder hereof with funds to § the next mortgege in‘urance premium if this in-

3 st and the ot »cured he y are ins d, or a athly < ge (in lieu of : >ri age insurance premium) if
& e hel th wetary of Housing and U D pent, &t (ollows:
If and »c lcag a8 said note o[ even date and thia inrtrument zre insured or ar insured under the provisions

of the National Housing Act, an amount sufficient tc accumulste in the hands ‘he holder one (1) month prior

> itw due date the snnual mortgags iasussiice premium, in order-to provide suc clder with funds to pay such

wemium to the Secretsry of Housing)and Usban/Nevelopment, pursuant to the N: 2! Housing Act, as amended,
! spplicable Regulations thafesider; or :

t 30 loag a3 said note Gf =ven date and (Mi<lin:trument are held by t? Yo uy of Housfng and Urban De-
> >nt, a momthly charge.(in lieu of -, motgege insurance premium M all be in a1, amount equal to
¢ th (1/12) of one-half (1) per.centum of tae nverage ocutstandi: od e on the not> computed with-
Ixi o accomut delinquencies-or prepaymraents;
b A ¢ ound reata, if .any, aext due, pins the premiums the )] due and payable on policies
of e } insurance coOvering the. mortgaged property, p! 2 iments next due on the mort-
Ty T imated by the moit,free) less all sums al. J ded by the pumber of months
to m prior to the dats whnn such ground nd assessments will become
de o jeld by rItgs ge 1 tra St to pay € i, taxes, and special assess-

{e) All paymenis wmentioned in the two preceding subsections of titis paragreph and all psymeats to be mades under the
note secured :ereby shell be added together and the aggregate amount thereof shall be paid by the mortzagsr evzh
meomih im a sinjle payment to be applied by the mortgagee to the following items in the ordev set forth:

() premium charges under the contract of insuraence with the Secretary of Housing and Urban Devclopnin";.l or

monthly charge (in liea of mortgag» insurance premium), as the case may be;
{IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(Ix) mterest an the nate secured hereby; and
V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly paymsnt shall, unless made good by the mortgegor prior to
ive due date of the next suclt payment, constitute an event of default under this mortgage deed. In the event that
any payment shal!! become overdue for a period in excess of fifteen (15) dey=, the mortgagor agrees to pry a ‘“‘late
charge' of T OO conmts ( O&ﬂ {not to exceed'two cents (2¢)) for each dollar ($1) so overdue, for the purpnse
of defraying the expemse incident to handling the delinquent payment.

- 3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed 42
aLgunt of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiu:ns,
sz the case may be, such excess shall be credited by the mortgagee on subseguent payrzents to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagar shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shail be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

- .. computing the amount of such indebtedness, credit to the accournt of the mortgagor all payments icade under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to tie Szcretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of /8)
of paragragh 2 hereof. I there shall be a default under any of the provisions of this mcrtgage resulting in 3 rub-

 Lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shell apply, at the time of the commencement of such proceedings or at the e the property is otherwise
acquired. tire balance then emaining in the funds accumulated undet (b5) of pacagraph: 2 r,receding as a credit against
the amount of principel then remaining unpaid under said note, and shail praoperly adjust any payments which shall
have been made under (a) of said paragraph..

4. That he will pay all tares, assesamenty, water rates and other governmental or municipal charges, fines or
iupositions, for which provision has not been nade hereinbe{zoe, and in dafault thereof the mortgagee may pay the
tame; and that he will promptly deliver the ofiicial receipts taerefar to the said mortgagee.

5. Thet h> will taler reasanable care of the rortgaged p:emises, iund the buildings thereon, and will maintain
the same in a8 good repair and condition as at thy original date of this martgage, ordinary depreciaticr excepted;

end thet he will commit er pemit no waste, aud da no act which would unduly impair or depreciate the value cf the

peoperty as security.

6. That he will keep the improvements aow existing or bereafter erected an the maagagr.d property, insured as
sy be required from time to time by the mortgagee against loss by fire and ather hazurds, casusities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
dus, any premiums oz such insucaoce for payment of which provision has not been made hereinbefore. All insur-
ance shall be casmied ir companies approved by w-rtgagee and the policies and remewals thereof shall be held by
drctgagee and have attached thereto lcss pavable clauses ix favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mertgagee, and mortgagee may make proof of loss if
nxt made promptly by mostgagee, and each inswrunce comgpany concemed is hereby authorized and directed to make
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3 cecds, ;= any 1 oe applied by mortzagee st its option erli=r a of the indebtedness .

"}j kiveby secure - EMFMA e' < re of this mortgage or
5 Waer transfer : Iénd wed hereby, all right,
; | title and inte o Tm dbﬂ}ffeﬁtuisuﬂiee propt%cn Im fon. is to the purchaset or
I 7. That ix memlﬂe@nuﬂtz:ke by swms nccessarily expended for the
“;}%3 cactinxation of the abstract of title to the above-descri real estate, together with interest thereon at the rate
B vet forth in the ~ot2 secured hereby, shsll become a part of the debt secured by this mortg-z= and shall be collect-
,“55 _ ible as such.

g 4 8. That if defaull bef@ade im the payment of sny ofithe installmentsiprovided for in paragraph 2 hereof for

{:f taxes, assessments, fire snd other hazard insurance, and mortgepe insurance, or in the event of the failure of the

¥2§ mortgagor to keep the bu = on said premises and those to be crected id premises, or improvements there-

fﬁ’;" om, in good repair, said morigage= may peyv such tas assessments, mortgage @nd hazard insurance, make such

é repairs as in discretion it may deem necessary properly to preserve the property and amy sums so paid shall

K

IR RS

>

be a further lien om such premises under this mortzage, payable forthwith, with interest at the rate set forth in the— —--.
sots &ecnted heraby unti!

9. That =hoald the proceeds of the loan made by the mortgagee to the mortgagor, tic repayment of which is
bereby secured, or amy part thereof, or any amoua¥ pardlout or advanced by the mortgagee, be used directly or in -

directly to pey off, discharge, or satisfy, io wligle or-itY Hert, any prior lien or encur nce upon said premises
above described »ay part thereof, then the’ mortgagee sbail be subrogated to any additional security held by
the holder of N r eacumbrance. .

"~ 10. That 2 fault be made 1a the payment of the installments pr & paragraph 2 hereof, or
iz the perfom y >r covenant i thiz mortgage ot in the note secur=d & n the same is paysble
o< the tice o b anived, as ¢bove providaed, theu all the remain resaid principal sums
with all arre: :(, and sums payab!r pursuant ’to the provisior ot the option of said
nortgagee, b gayahle, and the mdrfeagee shall have tt e this mortgage, any-
thing hereinb € & = to exercise said op-

ticn shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreciose th:s mortgage be instituted, the mortgagee may apply for the appoint-
m-=zi.~ & receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
faL it i1 the performance of any of the conditions of this mortgage), and cuch receiver is hereby authorized to take
pocsession of the real estate above described, collect aay rental, accrued or to accrue, whcth'_er in money or kind,
for the use or occupancy of said premises by any person, firm or cocporation, or may let or lease saic premises or
ray part thereof, receive the rents, income and profits therefrom, and hcid the proceeds subject to the orders of
the court, or the judge thereo?, for the benefit of the mortgagee, pending the final decree in said proceedings, and
Jduring any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the righi to take possession of and hold the mortgaged
prewmises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage sc long as a default shall continue, and such tak-
ing possessioa shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no exteasion of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operatz to release, discharge, modxfy, change or affect the original liatility of the mortgagor herein either in whoie
or in port.

13. That any person, firm or corporation taking a junior mortgaga, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to exte.d the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien cad without the lirn of this mortgage losing
its p..ority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds ara

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage aad the note secured hereby not be eligible for
insurance under the Naticnal Housing Act witisin’p mﬂfbﬁom the date hereof (written statement of aay officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Dev:lopment deted subsequent to theé wo_gﬂéime from the date of this mortgage, declining to insure said
tote and this mortgage, deing deemed conclusive proof of such ineligibility), the raortgagee or the holder of the
aote may, at its oplion, declare all sums secured herebty xmrredxstely due and payabi:.

16. The mortgagor covenants and agrees that so long &z this mortgage and the said note secured hereby are
incured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mostgaged property on the basis of race, color, or
creed. ‘Upon any violation of this undertaking, the mortgagez may, at its option, declare tke unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this coatract and that the waiver of any options, or
obligations secured hereby, shall not at any time therecfter be held to te an abandonment of such rights. Notice
of the exercise of any option granted to the niartgagee herein, or in the note secured iereby, is not required to be

given. All sumas payable ‘herein shall be *..xthout relief from valuatxon and _appraisement laws and with reasonable
attomey's feces.
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~ The ¢ it ] | inure to, the :espective
- heiss, exe t P 1 e g >r used, the singular num-
bor oo s ~Racaentrs . Apryioin
™ W NM@FBI@IAL,Q s amdseal g
this ) ay_of : . )
ThlS Document is the p%f A q_
. £ . .‘ML___
the Lake County Re H. Copelc
Roberta L. Copeland |
f .
The f of this instrumeut was prepared by the Office of the Ceneral Counsel the Department of Housing
and Urban velcpment, and the materizl in the blank space in the form was inserted by or under the direction of
I ISSTILANT WAS L o
MSES 3, LT, R, FORE
CEATRAL £V ESTMENT COMPANY, DeC.
STATE OF iNDIANA, COOERS 75
:-_-“_.-" RSP 2 38 .
COUNTY ake 3 o
Befou < undersigned, = John H. 011'@!‘, Jr. , =n official

—d

Cmmtg oi the Sltte o( Indiana, on thi
(&) personally” appt-gxed

JamesH Copel

day
serta L. Copeland

......... i LL d and wife and
S m:knowled F { t
Q- i Filnes end an hseal the day and year last above writte
.. < &’E“P " :-":E \
s’.’, ;: '._.'} é ¥ .,' \\\? | E . [ \od °
f 2,/,-. j.! l)‘ t\\“ ~ . i H O(IO;T‘C‘OI title)
¥ n H. ver, Jr.
@aqmlssxon expires
: pé Notary Public
. Te/ei10
i ‘g :.’ s
i"a :-" N :
Foiss
Bt
This form may be used as the security iostro-
ment in connection with mortgages tc be insured
under Sections 203 and 222 aad in connection
with ‘‘individual mon%ag ’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Natiosal Housing Act.
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