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Hobart

in the County of

Leka

Hobart, as per plat thereof, recorded in Plat Book 12 page 30, im-
the Office of the Recorder of Lake County, Indians.

O

2iats, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the
and State of Indiana, to wit:

Ci uy

The North 40 feet of Lot 10 in Block 5 in Hobert Park Addition to

FHA FOR . “ . 'e.v'”"th Ave,
. 20 ocuNe&il61e. diana -
\ T OFFICIAL!
‘ _ 6
THIS Mf 'l“iﬁs**f)d’eumeﬁt“is the! prop » A-D. 19 OF, butween
LD G nd P 5! TO“ "Jb AND AN : ; =
ot the City. nty or! Leke , and State of [ndians  —,
‘ ~1
(heteira withy ), o5 peirs, execrtors, administrators, and assigns cau-:,-.’. the mostgagor), and },,,
_OF 1 NATI( YCIATION T
- U
a corporation organized and existing under the laws of the United Ctates of arica, :-'
(hereina with i ~ressors and azzigns called the morizagee), c b
WITNESSETH: That whereas the mortgagor is justly indebted o the mortgag for money borrowed in the
peiacipa " TEM THOUSAMD AND NO/1(D = - — = = = = = = = = . P - = = e - - Dollars
¢10,C 48 evidenced by a certa sory note of even date herewith, the terms of whxch are
incorporai=d herein by reference, with interest from date at the rate of Seven and one-half
per centum ( 7-(&- (UIL%) per annum or tl' uupaid balance until paid, the said principal
aad inte: 'o be payable at the office qf*‘**u‘ ER ,.‘} ﬁ, r% . ‘
MET SECURITIES CCR ATION ¢ _,i{\/ in Ty ' ’
. In . ot at suchl other place"t s the holder may desi s vriting, in mouthly install-
‘:‘ents ol ' N \}dD 60/1_00 -*p-—'i-- > wn e e AJ:- - e e = - ¥ wm e e e @m W e wm - . ')Ollﬂl's
($ 80.6 ), cu- :mencxn_g on the first day of: July >9 and on the first day of
eeck mo 3 il the pnncxp:ﬁ,l dxrd Interest éte mlly paid, except il payment of the antire in.
debtedn« weroby, if not ;md ,\all $b due and po-ab! ay of June 1989
f”hl}ir“v \ r«‘ix‘
gy
N»C“ HIS INDENTURE WITNESSETH That th sideration of the premises,
. and for - g\the paymeat of the money aferes ; according to the tenor and
e effect of the said promissory note, above mientioned, and aiso to secure the faithful performance of all the cove-

saztuding all buildings and improvements thereon (or that may hereafter be erected t>ereon); together with the here-
ditaments and appurtenances and all other rights thereunto belongiv'g, ot in anywise now or hereafter appertaining,
aad the reversion snd reversions, maainder and remainders, rents, isswes, and profits thereof, and il plumbing,

heating - lighting fixtures, and eqripment now or hereafter attached to or used in connection with said premises,
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pay e indebtedness as provided in said note anc ze; and that he is the owner of

fe mlffiﬁM' h n amount equal to one or more

its onth ipal ths t 4 on £ of any month prior to maturity;

7 that gritten notice of an.intation to exercise such prjyile given at least thirty (30) days

) afd € B3 AR H At Sn p&‘&p&m}'p in ful!l prior to maturity and at that time
under th vi of National sing Act he will pay to mortgagee an insurance premium
me per mmlmﬁtgmmem&d‘gﬂoﬁpexcept ¢ in no event shall the adjusted
xceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
be insuted until maturity; such payment to be applied bv the mortgagee upon its obligation to the Sec-
lousing ben D 1 ace ortgage
at, in ovder more fully to protect the s=curity of this mortgage, he will payto the mortgagee, together

in addition to, the monthly paymeats under the terms of the note secured hereby, on the first day of euch
1 the sa t» is fully paid, the following sum

hed

a amouat suffic t to provi the holder hereof w funds pay the next o fiace insurance premium if this in-

rament and the e secured hereby arc insured, or a mont charge (in lieu | a mortgage insurance premium) if

ey arv held by the 3ecretary Housing Urban velopm as follows:

o e g as said e of even d ais instrument are insured wre rexnsured under the provisions
of the ivational Housing Act, an amount suificient to accumulate in the h: » cf the holder one (1) month prior

to its done date the annual mortgage insurance premium, in order to provid sch holder with funds to pay such
premium to the Secretary of Hou}iinﬁ and/Yrba~ Development, pursuant to th m:ional Housing Act, as ameuded,
and spplicable Regulationg'tbereunder; ar )

¥ and s0 long as said note Sicven date“ard this instrument are heid b 2’ 3ecretary of Housing and Urben De-
lopment, a monthly cherge; (in lieu of a mortgage insurance prem ) h shall be in an amount equsl to
‘welfth (1/12) of on=-Naif (14) per centus of the average outstz A »> due on the note computed with-

Q, ing into account delinquencies or prepayineats;
x| ‘be ground rents, if any, next due,plus the premiums < come dus and payable on policies

ssessments next due on the mort-
r divided by the number of months

\ azard insurence covering the mortgaged propert: ¥
(e * estimated bty the movigegee) iess all sums -

Q ronth prior to th;"clizte“ when such grou e ces and assesaments will become

o be held by mortgegee in trust to r o niums, taxes, and special zusess-

fe) AlL pag ts =me 2ot o he two precediag subseclions of iz paragreph and ell payments to be made under the
note sovured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each

month in & single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lien of mortgage insurance premium), as the case may be;
(Il) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIl) interest on the note secured hereby; and
(IV) amortixzxstion of the principal of said no‘e.

Any deficiency in the amount of such aggregcte monthly payment shall, uniess made good by tne mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
say payment ecome ve for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *“late
charge®’® of 6 cents Q) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
emount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
¢3s the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. M, however, the monthly payments made by the .nortgagor under rb) of paragraph 2 greceding shall not
‘be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shali pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or inzurance pre-
miums chell be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, ard any balaiace remaining in the funds accumulated under the provisions of (b)
of paragraph 2 iereof. If there shall be a default unde. any of ihe provisions of this mortgage resuiting in a pub-
stz sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
ge.s~2 shall apply, at the time of the commecrcement of such proceedings or at the time the property is otherwise
acyvi,=d, the balance then remaining in the fuards accumulated under (5) ofparagraph 2 preceding as a credit against
thz amount of principal then remaining unpaid under said note, ard shall properly adjust any payments which shall _
have been made under fa) of said paragraph.

4. That he wi.l pay all taxes, assessments, water rates and other governmental or municipal cherges, fines or
imn-2itions, for which provision has not been mede herzinbefore, and in default thereof the mortgagee may pay the
same; and that he will procmptly deliver the official receipis therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

~the same in s good repair and condition as at the original date of this mortgage, ordinary depteciation excepted;

and that he will commit or permit no weste, and do no act which would unduly impair or depreciate the value of the
property as security. :
€. That be will keep the improveme=nts now existing or hxrzafter erected on the mortgaged property, insured as
mav be requirad from time to time by the mortgagee against loss by fitre and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
dug, any premiums on such insurance for payment of which provision has not bein made hereinbefore. All insur-
ancc shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payaole clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance compeny concemed is hereby authorized and directed to make
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. peym dired i td g jointly, and the insurance pso-
cezds he .,m@mﬁnteﬁua » redu.ction of the indebtedness

hesed fo th toration i e rty damaged foreclcsure of this mcrtgage or
b 1 < =) 1 o] ) 5% o Mg
title e of the mortgagor in and to any insurance po icies then i sha!l pass to the purchaser or
pant: This Document is the Jproper of

7. That in case eedipgs to foreclose this gage instituted, any sums necessarily expended for the -
contiruation of the_m c Q“ka:ae ate, together with interest theieon at the rate

set fc¢ in the note secured hereby, shall become a part of the debt secured by t mortgage and shall be collect-

ible 2= such. |

£ That if gult Hesmade payme: of the s provided for in paragraph 2 hereof for
taxes, =ssessmecnts, fire and other hazard insurance, and mortgage insurance, O the event of the failure of the
mcrtgs gor to keep the buildings on said premizes and those to be crected said premises, or improvements there-

b 3

an, in good repair, mortgagec may pay h taxes, assess yitgage and hazard insurance. make such
repairs as in its discietion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
sote secured hereby until/paid.

9. That shouid ihé proceeds of the ioen made by the mortgagee to the mortgagor, the repayment of which is
herety secured, or any part thereof, or any @mount paid out or advanced by the mortgagee, be used directly ot in-

dirmctly o pay off, discharge, or satisty) intwhole or in part, any prior lien or encumbrance upon said premises
awove described, or 2ay part thereof \ihen the mbrtgagee shall be subrogated to” any additional security tel2 by
thz S nch lien or encumbranes. ,

] t ald any default be.ipade in the payment of the installments »d for in paragraph 2 hereof, oi
in the n € any other covenaat - in-tnis moftgage or in the note s¢ eby, wiien the same is payable
ot th: £ oce hag armrived; zs ahove jprovided, then 21l thie >f the aforesaid principal sumse
with o terest, and“sumd payahle pursuant to g of, shall, at the option of said
wortg 3¢ tely payable//anitittie’ mortgagee v  foreclose this mortgage, any-
thing > ot ny failure to exercise said op-

tion sual: GOt cousiiluie & waiver oi tne (1Al (O EXCITISS (€ Samc al any Ouict uwe.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
meat of a receiver (and the mortgagor hereby consents tc the :ppointment of a receiver if there has been any de-
fault ia the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
poasession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,

e e W
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" g for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
R fg any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
f‘ the court, or the judge thereof, for the benefit of the mortgagee, pending the final decrez in said proceedings, and
§ ducing any period allowed by law for the redemption from any sale ordered in said causs, and said receiver may be
% appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
é ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
i of this mortgage the mortgagee is also expressly given thz right to take possession of and hold the mortgaged
f premises with or without process of law and collect the rents and profits therefrom, applying the same to the
R - chasges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
§ ing possession shall in no way waive the right cf the mortgagee to foreclose this mortgage because of a default.
§ 12. No sale cf the premises hereby mortgaged and no forbearance on the part of the morigagee or itsassignse
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
g opercte to release, diccharge, modify, change or cffect the original liability of the mortgagor herein either in whole
ct in part. »
i, 13. Thet any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
3 take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
§ cured without obtaining thz consent of the holder of said junior lien and without the lien of this mortgage losing
- g ~ its priority over any such junior lien.
-3;' lf. That in the event the property ple_dged by this instrument is sold under foreclosure and the proceeds are
3 insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
' ;’ to a deficiency judgment. : -
} 15. The mortgegor further agrees that should this mortgage and the note secured hereby not be eligible for
% insurance under the National Housing Act withi) Mmt& from the date hereof (written statement of any officer
¥ of the Department of Housing and Urbun Development or authorized agent of the Secretary of Housing and Urban
) Development dated subsequent to thé§ Morithstime from the date of this mortgage, declining to insure said
' f‘:' note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
- § note may, at its option, declare all sums secured hereby immediately due and payable. ' - ;
p §: 16. The mortgagor.covenants and agrees that so long as this mortgage and the said note secured hereby are
B é m:.m:ed' under the provisions of t'he Nationa: Housing Act, he will not execute or file for record any instrument
2’; whica imposes a tesftnct.xon upcm'the sale Ot‘ czcupancy of the mo;‘:gaged property on the basis of race, color, or
&3 creed. Upon any vxolat.xon of. this undertaking, the mortgagee may, at its option, declare the unpaid balance of
7 the debt secured hereby immediately due and payable. :
.- It is specifically agreed that time is of th i
PO B e -essance of this contract and that the waiver of any options, or
% obligations secured hereby, shall not at any time therecfter be held to be an abandonment of such rights. Notice
2 of the exercise of any option ?:ranted to the‘ mortgagee hercin, or in the note secured hereby, is not required to be
2 given. All sums payable hereir shall be without relief from valuation and. appraisement laws and with reasonable
: % attorney’s fres. ' :
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iclude all genders.
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this o Apri
ThlS Document is the prop AL
the Lake County Recorder /K
cﬁ” /é 2
HYLLIS T. STANTOI
e form o U strument was prepared by the Uffice of - General Counsel of the Department of Housing
ead Urben Development, and the material in the blank spzrze in the form was inser:”d by or under the direction of
R. G. JONES, WICE PRESIDENT, CALUMET SECUXITLES CORPOSATION, 561 Sroadway, Gary, Indiana
ST/ TE OF INDIANA, S
SOER’S Ao s8: )
COUNTY OF LAKE ¢_: R
» the redersigned, /| [JOHN b BILCOZ , an official
of & “County of the Stete of Indiana, on t! Yth - day
of 19 69, personhlly sppeared  PAGCLD u. STANS IYIIIS I. STANTON,
“ 4 HUSBAND vad
ack & oa of the fcsegom’g; -ﬁmngage :

ficial esnl the dn{. nnd vese lasnt 7€
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John N. Wilcox

E" coﬂumsssora enpires

'%f ovéwer 21, 1970
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'This form may be urcd as the secarity instre-
ment in coanection with mortgages tu be irsurad
under Sections 203 aud 222, and in connection
with ‘‘individual moet;ages’® to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Natione! Housing Act.
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