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mores NOTORFREIARL vo o o v
JOHN | SLIN D LENE BELINSKY, HUSEAN D WIFE, d‘
of the  Ci Th1§ Docemrent istieProf ertyLi'}f -+ and State of Indiana
(bereinafter wit o5 keidisontom. twdiseign relledthe moctgag ) wad

FIRST BANK AND TRUST COMPANY OF SOUTH BEND, INDIANA
& corpotation organized - sting sof ° State o 2
(hereinafter with its successors and assigns called the ortgagee),

WITNESSETH: | The horeas the mortgagor is justly indebted to dgee for money borrowed in the
principal sum of TWELVE THOUSAND ONE HUNDREDAND NO/100wce=aea- Doliars
(312,100, 00 sww=ed as evidenced by 2 certain promissory note of even date herewith, the terms of vhich are
incorporated herein by relerence, with interest from date st the rate of Seven and One Halferccoscncws
D Lt L T am( 7 1, %) pe: , on the unpaid balance until paid, the 3aid principal

znd intetest to be payable at the office of Colfa.x Waterfield Corporation

Ty in S
, or at such o&hei plece as tha holder may designate ir

mr and 70/1 0-:;3-----0&‘mvbna-“--c---e-q -
), commencing on:he first-day of | August J

th Benc
iting, in mcmthly mstall-

DD e ad > @ W wE® o> DOllm
and on the first day of

Indiana
ments of Ejiohty
(‘ 84. 70- A

each month th until the principal erd intervest: are fully pmd except th 1. ayment of the entire in-
debtedness e ~ if not soonez paud shail be due and payable on of July, 1999,
NOW, TH IS WENTURE Wl"(rh_ m\ETH' That the ¢ rration of the premises,
end for the pu the pavment of the doney aforesaid i -ording to the tenor and
efiect of the - rmance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City i
o Gary in the County of Lake and State of lndmna, to wit:

Lot 8 in Block 2 in Georgetown Addition, in the City of Gary, as per
plat thereof, reccrded in Plat Bock 30 page 17, in the Office of the
Reccrder of Lake County, Indiapa,
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inctinllag a.h buildings and imy¢iovements thereon (or that may hereafter be erected thereon); together with the here-
ditzmcats an? appurtenances a-.i all other rights ‘hereunto belonging, or in anywise now or hereafter appertaining,
~ and the reversion and reversions, remainder and remainders, rents, issuzs, and profits thereof, and all plumbing,
haating eand lighting fixtures, and equipment now or hereafter attached to or used in coanection with said premises,
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1. Thut h
said premises
wonthly payme
erovided, howe
priex to prepay
it i¥ insured u

N’(%’i? m ﬁ,,..,,ZEGT

1S paiC

|‘<,hl.‘~.'- .

i

at he iz the owner of
equal to one or more
nth prio: to maiurity;
east thirty (30) days
irity and at that time
1 ingurance premium

ﬂﬁ?ﬂ@%‘!ﬁfﬁ%m 5 mm.ﬁlm
aggregat ﬁ}{v q‘,mm en payabi tl
such paymen ppil

red until m un e mortgagee upon 1!

1t shail the adjusted
e yortgage had con-
bligation to the Sec-

charge of one
premium exceec
tinued to be i

retary of Housing and Urban Development on account of mortgage insurance. _

2. Thut, in order morz fully to p t urity of this mortgage 11! payto mortgagee, together
with, and in idition to, the monthly payments under the terms of the note secured hereby, the first day of each
month untii the said note is fully paid, the following Sums

{a) An am t safficicnt to provide the hoider hereof with fuads pay the next me ge ini nce premium if this in-

stiuane md the o ~ured hereby » insured, or & monthly charge a mort » insurance premium) if
ey o tld by the Sec: r of Houst and Urbat evelopme sz foll s
o1 1d so long a3 s& note of e ., date an 1is instrument are ured or are rein d under the provisions
¢ 1@ Nations]l Housing Act, an ount sufficicat to accumulate io the hands of the |der one (1) month prior
{ s due th aual morg: insurance 1 order t rovide such hol« with funds to pay such
¥ vdum to the ctary of Housing and Urban De pment, purau! to the National ising Act, as amended,
q applicable Regulations thereunder; or
an | d so0 long as said note of even date and Rfiis, instrument are helid by the Secretary Housing sand Urban De-
1 ment, s monthly charge (in lieu'of % siortgdge insurance premium) which sha! in an amount equal to
on tfth (1/12) of one-half (1) per.fentim of ke average outstanding bealance dv e note computed with-
‘ t " into account delinquencies cr prepayments;
fb) A sum £ ground reats, if any dext due, plus-the préisiums that will next be 2 nd payable on policies
of fire I ’rd insurance coveriang the mortgaged property, plus taxes and - ., aext due on the mo.t-
gaged | 4 stimated by the mortgagee) less all sums already paid th ¢ y the number of months
to eleg € 1th prior to the-date whet such gfound rents, premin b4 essments will become
deling > held by mo:typw Al trust to pay said ground r p s, and special asseas-
ments;
{c} All p» in two precediiiy s.‘bau\.non: of this pe Y s to be made under the
nota be ted together and the aggresate am # by the mortgagor each
mOR:Ga | L 1 forth:

. £I) premium charges under the coatrect of iasurance with the Secretary of Housing and Urban Developmeni, or
monthly charge (in lieu of mortgage insurance premium), a= the case may be;
(IT) ground rents, t.zes, spec.~l assessments, {ire and other harsed insurance premiums;
(IIT) intzrest on the note secured hereby; and
(IV) smortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor orior to
the due date of the next suckh psyment, constitute an event of default under this mortgage deed. In the'event that
any payment shali become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’” of two cents ( 2 ¢) (not to exceed two ceants (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent nayment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actualiy miad+ by the mortgagee for ground rents, taxes or assessments or insurance premiuvms,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortzegor. If, however, the monthly psyments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficieacy on er-before the date when payment of such ground rents, taxes, essessments or insurance pre-
miums shal: be due. If at any time the mostgagor shall tender ta the martgagee, in accordance with the provisions
of th note secured hereby, full peyrient of the entire indebtedness represented thereby, the mortgagee shall, in
cowputing tie amount of such incdedtedness, credit to the account of the mortgagor all payments made under the
provizions of 7/a) of peragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Ho--sig ard Urbaa Development, and any balance remaining in the funds accumulated under the provisions of (4)
of parEgia h 2 heceof. if there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic scle of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gage> siul! apply, at the time of the commencement of such proceadings or at the time the property is otherwise
wcquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credif against
the amouni of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been ma.ie aunder (a) of said paragraph. :

4. Tnat he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositicas, fcr which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as ai the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the iinzrovements now existing or tereafter erected on the mortgaged property, insured as
may be required from time to due by the mortgagee agaiast loss by fire and other Razards, casualties and contin-
gencicg in such amounts and for such periods as may be required by mortgigee, and will pay promptly, when

~ Gue, aury previums on such insurance for payment of which provision has not bzen made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagrce and the policies and renewals thereof shall be held by
wortgagre and have attached thereto loss payable clauses in favor of and in foim acceptable to the mortgagee. In
eveat of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not rade promptly by mortgagor, snd each insurance company concemed is hereby authorized and directed to make
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7. et in cuse Tehl&ﬁocumnts@he scessarily expended for the
oazﬁan‘»ﬁ':cn of ¢ ,octtact m s‘xgde@ccnbedﬂea}. egtate, to ther with intercst thereon at the rate
set fudth ia the 1‘ this mortgoge and shall be collect-

iils as such.

8. That if default be made in the paymon t of any of the installments provided for in paragraph 2 hereof for
tines, amseesments, fire aad ot haxord insurunce, and mortgage insurance, O the event of the failure of the
mortgagor to keep the buildingsion said premizes and those to be erected on said premises, or improvements there-
S on, in good repait, said mortgagee may pay such taxes, assessments, mortgage  hazard insurance, make such
<~ repairs as in discretion oy deem nccessary properly to preserv perty and any sums so paid shall
b 8 further lien on such piemise= under this mortgage, payable forthwith, with interest @i the rate set forth in the

| acte secured hereby until paid. .
FoL Q. That ghould the ; of the loan made by sagee to the mortgagor, the repayment of which is
<‘ ' Bevsizy secured, or any part thereof, or any amount paid out or advanced by tie mortgages, be used directly or in-

diecily to pay off, discharge, or satisfy, in whole or io part, any prior lien or encumbrance upon said premises
gbove described, or any part thereof, then the moitgagse «hal! be subrogated to any = ional security held by
thb~ kolde:z of such lien or encumbrance.

10. That 14 any default be made i tHa payment of 'the installments provided (¢ paragraph 2 hereof, or 3
in the perfoim; any other covenant inth:s mortgage orjin the note secured et n the same is payablas
vr tht time of =e has arrived, as-above provided, then all the remainder sresaid principal sums i
with zll arrea ¥ and sumns payable pursuaat to the provis: ¥ , at the option of satd ?
evwtgagee, be {y pavable, and“the morntgzgee shall have 7 e tiis mortgage, any- {
thing hereinbe te contained to theTcdntrary notwiths! 1t ¢ to exercise said op-
tioa shall not 2 3

11. Tha® #%suld proceedings to toieciosé this mortgage be instituted, the mortgagee may apply for the appoint-
mer.t of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
:%+ i the perfoimance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
pﬂ*ae::smn o the r=el estate above described, collect any rental, accrued or to accrue, whether in money or kind,
fr: the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
asy part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
tha court, or the judge thereof, for the benefit of the mortgagee, pending the {inal decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cawse, and said receiver may be

- appointed irrespective of the valie of the mortgaged property or its adequacy to secure or discharge the indebted-
nezs due or to become Cae or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mosigagee iz alsc expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents anc profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in nc way waive the right of thc mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgager and no forbearance on the par: of the mortgagee or its assigns
and no extension of the time for the pasyment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, dischacge, modify, change or affect the original liability of the mortgagor hercin either in whole
ot in pamt. '

13. That any person, firm or corporaticn taking a junior mortgage, or cther lein. upon saic ceal estate, shall

~- take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebivdness hereby se-

cured without obtaining the consent of the hoider ¢f said jwiior lien and without the lien of thix rasrtgage losing
its privrity over any such junior lien. ‘

14. That in the event the pruperty pizdged by t!us instrument is sold under foreclosure and the proceeds are
ianufticient to pay the tots: indebtedness evidenced and secured by this instrument the mortgagee will be entitled
tc a deficieucy judgment.
15. Thx: mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fur
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Deveinpment dated subsequent to the 8 mos. time from the date of this morigage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the imortgagee or the holder of she
rn3ic way, at its option, declare all sums sacured hereby immediately due and payabis.
16. Tke mor{gagor covenants and agress that so long as this mortgage and the said note secured hereby uare
insuoe? yuder the piovisions of the National Housing Act, he will not execute or file for record any instrument
whici. imgoses a restriction upon the sale or occupancy of the mortgaged property cn the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagea may, at its option, declare the unpaid balance of
the debf secured herzby inssediately due and payable.
It is fspec:fxcally egreed that time is of the essence of this contract and that the waiver of any options, or ~
- obligations secured herzby, shall not at any time thereafter be heid to be an abandocment of such rights. Notice N
of the exercise of any cption granted to the mortgagee herein, or iz th:e note secured aereby, is not required to be -
given. All sums payoilz herein shall te without relief from valuatzon and appraisement laws and with reasonable
attorney’s fees.
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’ Thas covenmis 2e0rein contained shall bind, and the benefits and advantages shall inure to, the respective
Beirs, 2zecuicrs, administrators, success .'s and assi 13 of the parties hereto. Whenever used, the singuiar num-
le all genders.
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Metiow-] Houwsing Act. '
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Notary
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