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This Document is the property of |

of the Ci lm:oint it~ sounty

of Lal?gle ng,() um;y RCCO of Indians (hareinafter called Mcotigagor),
=d GREAT LAKES MORTGAGE CORPORATION -

8 0§ tion o RSO Bd&ununq wicx the ! L the State (¢ 111i is.

(ba g0 ter called Mortgagee),

W rormesaTs: whereas. 81« Mortgag - in justly indebte Mortgoe for money barrowed in the
prinei  sum of SL{TEEN THOUSAND NI HUNDR and No/100 Dollars
(8 16,900.00 ), as svidemced by a certnin promissory note of even date l--rewith, the terms of which are

. -imecrporated Berein by refzrence, with intereat from date at the rate of Seven aad one-half per sentum
( 7.¢ L)pum._.onthsunpn.“bdanoeuntn,_.x,thanid,..mipdmdinh ¢t to be payablo at ti:s offics
ol GREAT LAKES MORTGAGE C%ﬂ% _
- im Chicago, Illinois \\:;_:\ g;t such other piace as the bolder may designats in writing
deliversd or mailed to the M Jnﬁiﬁﬁ. Aistallments of  ONE HUNDRED % IGHTEEN and 71/100
Dollars (3. 118.71 ), : st day of August 19 69 , ard continuing on
. the fiz p »ch mounth mml 1.he principal anc intersst ar: /.0t , except that, if not soone:
-paid, » mtofthomummdcsbtedm ; q?xcedmbyd' X pa7able on the first day ol
Jan 1999. T b F 3 |
/;f/ *_‘_' > "t:’ ) .

1 rg:i‘-k%‘ih That the Mo leration of the premises, and
-for & ‘\ ' pavmant o tha aforesaid . aceording to the temor and
. ofieet ’ srmance of all the covenantas,
MMMmdmubmmtme&dmbyMmemMmtmw%
: m.gee, all of the following-described pruper:y, situated iz the City
of - " Crown Point - - .- im-the county of Lake : ond
*l_-.»-'f.}ad Indi-na, to wit: :

‘Lot Fift-Twe (57), Mcrning Sun Homes, in the City of Crown Point,
as showr in Plat Rook 31, page 63, in Lake Counrity, Indiana.
o ¥ - :{L ¢ ~ ) PN 4 .-
“ e SHETTT
" Fngo PR ?f -.:*‘ .
- m z?. n 0s f{i% ’EJ
P n;UKQ
ponpw LGRS
N
P .:;,ri A VU N Y _-'12'07 ) - > L

af'%j

o

g
IRAD

a1 1 ‘“D

1

{3
b

2! -
& 1y 3
3 N
y

~. M

(

% met: or with all buildings or improvemetits 2ow or hereafter thereon, and the hereditaments and appurtenances
-t ail otker rights therzunto bdonging, or in anywise appertaining, and the reversions, reivzinders, and the rents,
a.éa, and profits thereof (provided, however, that the Mortgago:' shall be entitled to coliect and retain the said
ra3ts, iesues, sad profits until default hereuncer); all fixtures now oz herzafter cttached to or used in conneetion
_with the premuscs; and i additioa thereto ke following described hou-snold appliances, which are, and shall be

- dzixmed to be, fixtuivs and ». pari of the reaity asd are a portion of tke srotu ity for tho ‘ndabledness herein mentioned:
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Thls Documenti he property of

Ctse wel T

. : the Lake County Recorder' ff- < .
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‘l'inllm qumCovnmtht

I.Heinthel ner of =id preiiises m fee mpaeorr. 1 obher extate as is stated herein
% He will pey the indehtodness as provided in said note and this mortzage. - Privilege |wwmyﬁ

any time, without premium c the eatir- indebtedncss or any part t i less than the azaount  one -
inct2flment, or or:« hundred dollar: (3100.00), «~hichever i- less. - o

3. He will pay to the Mortgagee, as trustee, (under the termg of this trust as hercina fter stated) together -

with, and in addition to, th nthiy payments under the termas'of the note secured hercby, on the first day of
zach month uatil the said note is fully paid:

(=) A sutaeq o the ground rents, if any, veri\dus, plus the premiums that will nzaxt become due and ; Lyable
an policiss of fire and other hasard insifarice covering the mortgaged property % taxes and asscsyments
next due on mortgaged property (all as estimatad by the Mortgagee, 2nd of which the Mortge zor is
notifie Al sums already paid therefc=divided bysthe number of months se before one wonth
prior t s> when such ground rents -premiums, taxes snd asscasir become delinquent,

sach » held by Mortgagee in trust, to pay. ssid ground ren 5, taxes, and special
SEBCNSI _

(5) The agx ts payabie pursuant to subparagraph (a) on the note secured

hereby, shaii be paid in a sagle pay t eac th, to be gpplicd to the following items in the order
*tated: : ) .

T (x) wmdmtahmwdmmu,ﬁmandmhahmdmumm,
() interest on the note secured hereby; and
() amortization of the principal of said note.

Any deficiency m the amount of such aggregate n'.nthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Miortgagee’s option, Mortgager will pay a “late charge’’ not exceeding four per
centum (4%) of sny instalfinent when paid more than fifteen (15) days sfter the due date thereof
to cover the extra expense mvolved in handling delinquent payments, but such ““late charge” shail

.20t bs payabie out of the proceeds of any :.}e made to satisfy the indebtedness secured hereby,
ualess such proceeds are sufficient to discharge the entire indebtedness and all proper coris and
espensea secured thereby.
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. +..4 1 the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments ur
insurance premiums, 45 the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for sunch items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how- _
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payabiz, then the Mortgager shall pay to the Morigagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the ameunt of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accerdance with the provisions of the note secured hereby, full payment of the
entire indebtadness represented thereby, the Mortgugee as trustee, shall, in computing the smount cf such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of peragreph 3 hercof. * If there shall be a default under any of the provisions of this mortgage resulting in a
pubi;z zale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Eiortgsgee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgugor under (a) of paragraph 3-

precec.n:r as a credit on the interest accrued and unpmd and the balance to the principal then remaining unpud T
on said noa. : . : .
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5 He will pay all taxes, assessments, water rates and other govemmental or municipal charyes, fines or imposi-.

tions, evccpt when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in -

default ahereo: the Mormgee may pay the scme; and he will promptly dchver the official reeexpt.e therefor ‘o said
Mortgegoe .

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or 2.1y part
thereof, and in the event of the failure of the Mortgagor to keep the build'mgs and other improvements now
or hereafter on said preiaises in,good repsir, the Mortgagee may make »:ta repairs as may reasonably be.

" deemeod necessary for the proper preservation thereof and the sum so paid chail bear interest from ditc at the
rate provided for in the principal indebtedness, shall be psyable ﬂnrty (30) d;ys after demnd tnd slull bo'
fully socured by this mortgags. cL _ :
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7. Ho will continuously maintain hazard insurance, of tech type or types and amounts as ortgagee
may frc.a time to time reauire, on tha improvements now o~ hemfter on said premises, «nd excupt when

msurance policie

1en in ail pe chas ntes.

pzyment for all s «+ill pay prompt-
13 wi.en dae any Whﬁi& 8. All insurunce
stiall be cerried | Al ' shall be beld by
Mortgagse and | >le to the Mort-
gagse. In even! Q} n té}it g&ﬁ;! Mortgagee may
- make proof of lo ¥ mad promptly by ortgagor, and insurance u A cerned is hereby
. authorized and direcic Thily M‘l.lfﬂe‘nltl!ﬂ lﬁe > Mortgagor and
- Mortgagee jointly, the ins progceeds, or any part be apphed Mortgagee at its op-
tion either to the reduction of (h ration or repeir of the property
damaged. In event of foreclosure of this mortg*ge, oz obher transfer of title to the mortgaged property in
extmgmshmo'nt of the indebtedness secured hereby, all right, title and interest of the Mortgasor in and to sny

r expended for the

sasll the matun t]

8. In case proceeding= (o foreclose thiz mortgage are instituied, any snmes necassa
eontinuation of abstract « le to the above-described real estate, togeiber #ith interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as suc!
. 9. Upen the roquest of the Mortgages, the Mortgagor shall execute and deliver & =i plemsnt:] otc or
notee: for the sum or sums advanced by ths Mortguies for the alteration, modernization, improvement, megin-
tanance, or repair aid premises, for taxes orjagcedamants 2gainst the same ana for apv otirer purpose author-

1zed hereunder. Al
avidenced thereb e

as if the advance

or notes shal! bear

ote or notes shall bg pecured hereby.on a parity with and a5 fu!!
*luded in the notehsst described abb¥e. Said supplemenisl

interast at the r rided for in the prin€ipal indebtednessiand shall be payab! proximateiy equal

_monthly paymer h period as may b agreed upsn by the creditor and de” ing to agrea on ths

maturity, the =i wn or sums 80 wdvanced. wilhh interest therec:: af ovided for in the

principal indebt: due and payable thirfy 120) days after demsr itor. In no event
ltimate matutity' of the note first o

" 18. H the proceeds of the loan made by the Mortge=ee to the Mortgsgor, the repayment of which is hereby
esourad, or any part thereof, or any amount paid out or advanezd by the Mortgagee, be used directly or indirectly
waphnoff, discharge, or satisfy, in whole or in part, any prior lien or encumbrarce upor said premises above described,
or s~y part thereof, then the Mortgagee chall be scbrogated to any additioual sscurivy held by the holder of such
Ben or encumbrance. .

>

11. ¥ any default be mrds in the paymeat of the installments provided for in paragraph 3 hereof, or in the

. performance of any other covenant in this mortgags or in the note secured hereby, when the same is payable or the

time of performanee haa arrived, as above provided, then 21l the remainder of the aforesaid principal sums with all
g=searapes of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
Fecome immediately payable, and the Morigsg ce shall have the right to foreclose this mortgage, anything hereinbefors
cr i said note zontained to the contrary notwithstanding, and any failure to exercise said option shall not constituta
8 waiver of tlic right to exercise the same in the event of any subsequent default.

12. If proceedings tc forecloee thie mortgage be insticuted, the Mortgagee may apply for the appointment of a
roos_ver (and the Mortgrgor hereby consents to the appcintment of a receiver if there has been an:* default in the
pziovmuance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of ihs real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use oz
oerapancy of said premises by any person, firn. or corporation, or may let or lease said premises or any payi thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judp
thereof, for the benefit of the Mortgagee, peading ihe final decree in said proceedings, and during any period allowed

iy law foz the redemption from any sale ordered in said cause, and said receiver may be appoirted irrespeciive of
tuce value of the mortgaged propeity or its adequacy to secure or discharge the indebtedness due or ¢ become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortg:ge the Mortgagee
is also exprescly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
eonditicns of the mortgage 80 long as a default shail continue, and such taking poesession shall in no way waive the
right of the Mortgagee to foreclose this mortgsge because of a default.

15. No ssle of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, ncr shall the full force and effect of this instrwnert be altered thereby.

14. Any person, firm or corporation taking a junior mortgnge, or other lien, upou said real estate, chall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of t.hu mortgage losing its priority
over a.ny such ) nmsot ben. : . ;.

e

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient

to pay the total indebtedness evidenced and secured by this instruraent the Mortgagee will be entxtled to a deficiency
juagment. . .
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'1’ mntmnmtwss prepared by John P. Davey, Actorney of Great Lakes Mortgage Corpont:lon
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