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Document 1s

THIS I MQT QFFIGIAIA! , A.D. 12 69 betw. .=
of thehy. Tﬁfmﬁ.ﬂmﬁ?‘i 3% é.l:P hu’b‘lgi!ts?dgﬂ , and Sta-te of Indiana

(hereinafte 1&5,1@?:3, exee?utors, agggrl;.tsx, 1-%? agggiglgﬁed the mortgagor), end
BANK OF INDIANA, NATIONAL ASSOCIATION

< am grag%%j 3 an xxsit'mg under the laws of £ Unit States of America
(hereinafter with its successors snd as=igns called the mortzagee),
WITNESSETH: Ths Zereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal m of ~———=-<Soventeen Thousar Bight Hundred and No/100--~--=-~—=cee===Dollary
($17,800.00 ), as evidenced hy a certain promissory tiote of even date herewith, the terms of which aze
< incorporated herein b -ace, with interest from he rate « Sevan # One-8alf
per centum ( 7% %) per annum on the unpaid balance witil paid, the said principal
| and interest o be payable at the office of #)_IME/ RTGAGRE COMPANY, INC.
p ,mmm, in Gary :
Indiac , or at sx.L ther placét ‘the holder may design i1 writing, in monthly install-
‘ ments of « . ~~---=One Hu i)) Mn..y-tadf‘ arnd 60/100~~- g ~imm—mmm————- == Dollars
(5124 .6C ), commencmg“&& the first day | .oi - August ), and oa the first day of
< esch mont 2 il the pnncxp%l dmd interesi asie ﬁﬁll, paid, except ir al payment of the entire in-
gebtednes thereby, if not saei,qet pmd sheii béwdue and pavable lay of July, 1999,
‘ ' *’f» L v
4 ROV, KIS INDENTURE W‘Tmé%em That the siderction of the premises,
and for th 2 d accocding tc the tenc: and

effect of the said promissory note, above mentioned, and also to secure the taithtul performance of all tue cove-
nants, conditions, stipulations and agreements h.rein contained, dces bv these presents, mortgage and warrant unto
the mortgagee, all the following described lands and pre.iises, situated and being in the Town

‘ % of Grifeicth in the Countv of Lake and State of Indiana, to wit:
R . Lot 43 {n Colfax 3rd Addition to ths Town of Griffith,
' R | as per plat thereof, recorded in Plat Book 35, pege 8,
' i . in the Cfiice of the Recorder of Lake County, Indiana,
.".g V
®
< = - PERMIT 45-16A GARY
< N - LAKE MORTGAGE CO.. IN
‘ ,f- The intangibles taz on this :nsrunmen: ie : -
- & paid direct ® the Intang:bles Tax Divi-.on . -
: i ia accordance with Ch. 153, Acts 1a57 .
.} b OFFICLIAL PERMIT STAMP
g g lmv-d by Istac-vibies Tax Division -
§ )
A i .- -
- STATE A xvntsvytla - . ‘::
g.: 3 Lasz ccch: S . 3
§ FILED FS% nzco-- ;
§ Hiy 82 10 eg tuira :
% <L iU 55 &t 'hY .
% A..D:\'c)i . HISINRE
g N RCUOROEQ '
g including all buildings sad impicvements there.a (or.that may bereafter be erected thereon); together with the here-
g‘ ditz.ent2 and appurtenancez and ail other rights thereunto belonging, or in anywise now or hereafter appertaining,
. 2 and the reversion and reversions, re:nainder and remainders, rents, issves, and profits thereof, and all plumbing,
=g - o hoolivg end lighting fixtuze2, ard equipmert now or hereafter sittacbed!-to or ased in connection with said premisea,
(.
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FURTH:R COYINANTS AS Y | _ |
‘mﬂmelﬁls za d\ sctgage; and that he is the owner aof

Rl N L N

s 2 few simple. Privilege is reserved to pay the det t in an amount equal to ¢ne or more
' ™ z NﬁTc@FEIﬂi A: ipte, ¢ day of any month prior to maturity;
-2 h ver, itten =383 fse *h e is given at least thirty (30) days
3¢ e ment; provided further that in the event the debt i 2 ill prior to maturity and at that timc
it is jr Tﬁﬂ&mmm [Hods Ve f; ‘ he mortgagee an insurance premium
_chaerge of one cen (%) of-the original pgincipal a ount'thereof, < pt that in no esvent shall the adjusted
premium M%emulﬁ&l Qd:Q (M8:Eh would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligsation to the Sec-
" retniy of Housing and Urban Development on account of morteage insurance. ' ,
2. The ler m prote« , ‘urity of rage, will payto the mortgagee, together
w and in addition to, the monthly payments under the te: of the note secured hereby, on the first day of each
mooth uati! the said note is fully paid, the ‘ollowing sums:

‘s) A o sufficieat tc provide the holder hersof with ay the next mortgage insurance premium if this in-
strumcat the note secuared here agre insured, or ma monthily charge (i eu of a mortgage insurance premium) if
they mve held Ly the Secrotary of Housing and Urban Development, as follos

) If ea? 50 long as 240id note of cven date azd this instrument are in rd or are reinsured under the grovisions
 the lNational Housing Act, a afficient 1o accumulate in hancs of the holder cne (1) month prior

o its due date the sanual mortgage insurance premium, in order to provide such helder with funds to pay such
premium to the Secretary of Housing and Urban Development, pursuant (o the National Houvsing Act, as smended,
and spplicable Regulationsithesdinder; or
(I) K and so long as said nats of @veddate and this instrument are he! the Secretary of Housing and Urben De-
‘ vilopment, 8 moathly «Chdzge (in i1z ¢f a mortgage insurance p: sn) which shall be in an amount equal to
one-twelfth (1/12) of ote-half (%) perCeéntum of the average out gf »>alance due on the note computed with-
out taking into sccouat delinquencier, Ov prepayments:

s wqual to the grovadreats, if mny, next dac, plus the premiv: bt xt b>come due 2ad payable ca policies
P 41 other hazard iasurence covering the mortgaged prop f and ~ascssments prxt due on the mort-
[Ny xty (all as eslimated by the mortgagée) less all s w1 erefor di vided by the number of months

Q ‘ore one montn prior to the date when such ¢ d s, taxes a2nd asses:ments will become

> sums to beBald by moclgagee in trust ¢ b ., premiums, taxes, snd special assess-

s ] i t o and all paymants to be made under the

° >f shall be paid by the mortgagor each

moath in a singie payment to be app.lied_by the mortgagee to the folloving itewns in the order set forth:

- (I) premium charges under the coat'act of insurance with the Secretary of Housing and Urben Development, or
monthly charge (in lieu of mortgage insursnce premium). as the caze may be; )
(II) ground rents, taxes, special assessments, fire and other hazanl inaurance premiums;
(IIT) interest on the note securcd hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shill, unless mede good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any parment shall become overdue for a period in excess of fiftean (1S5) days, thec mortgagor agrees to pay a ‘“‘late
charge™ of Twg ceats ( 2 ¢) (oot to exceed two cents (2¢)) fcr eech doliar ($1) so overdue, for the purpose
of deficying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
erount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as th: case may be, such excess shall he credited by the mortgaga= on subsequent payments to be made by the
mortgagor. i, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and irsurance premiums, as the case may ‘be, when the

. same vhall becom» due and payable, the.: the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on ot befcre the date vhen payment of such ground rents, taxes, assessments or insurance pre-
miums chall be due. If at any time the mortgagor shell tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entitz iudebtedness represented thareby, the mortgagee shall, in
-computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Iousing and Urban Development, and any balance rer:aining in the funds accumulated uader the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of thie mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 precedisg-as a credit against |
the amount of principal then remaining unpai< under said note, and shall properly adjust auy payments which shall

L

3% hsve been made under (a) of said paragraph. y
,% 4. That b+ will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or y
Sk impositions, fo1 which provision lias not been made hereinbefore, and in default therecf the mortgagee may pay the
P same; and that he will promptly deliver the official receipts therefcr to the said mortgagee.

3. That he will take reasonable care of the mortgaged premises, and the ‘wildings thersoa, and will maintain
the same in £8 good repair and condition as at the original date cf this mortgaye, ordinary depreciation excepted;
and thet he will commit or permit no waste, and do no sct which wonid unduly impuiz or dep-cciate the value of the
F:operty as security. - :

6. That he will keep the improvements now existing or hereafter :racted on the mortgaged property, insured as
way be rrquired from time to time by the mortgagee ageinst loss by fire and other hazards, casualties and contin-
gr-cies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when -
du2, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companics approved by mortgagee and the policies and renewals thereof -shall be held by -

! mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
i evest of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
: ' not made prenaptly by mortgagor, a1 each insurance company concermed is hereby authorized and directed to make
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it of a seceiver (and the mortgagor hereby consents to the appointment of a receiver if there has beeu any de-
f«ait in tho performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
..::a!;pngsion of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, A
i+ tie use oy occupancy of said premises by any person, firm or corporatioz, or may let or !ease said premises or
any past thereof, receive the rents, income and profits therefrom, and hold the pro-eeus subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the finzl decree in said proceedings, and
during sny period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
oze¥ due or to become due or the solvency of the mortgagors.
of this mortgage the mortgagee is &iso expressly given the right to 'ake possession of and hcid the mortgaged
ptemises with or without process of law and collect the rsnts and profits therefrom, applying the same to the
charges and paymeats due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession skall in no way waive the right of the mortgagee to foreclogse this mortgage because of a default. !
12. No ssle of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns -

-

and no extgnsion of the time for the payment of the debt hereby secured given by the mortgagee c: its assigns shall
opevate to rulease, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

or in part.

13. That aay person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

€ jointly, aud the insurenc: pru-
tion of the indebtadiiess

Y PriCw Wy mviigRgesT w0 Liogiey |
¢ D@@“MQS Ie ysure cf this mortgage or . X

the mortgaged property in extirguishment of ¥, scured hereby, all right, :

3 0 icies £ pcss to the purchaser or ?
NOTOFFICIXL! ,

-+ : to forecioge this mqrigage are institu &an 18 ysarily exgpended for the

£ MQEﬁm‘té&m&Pﬂﬁﬁpéﬁ h erest theccon at the rate
ste secuimeByoball EoRy A Ry BRIpsH drsgstd by this 1o x s and shall b collect

default be made in the payment of any of the installments provided for ia paragzapk 2 hereof for

rents, fi 1 other ince, rtgage in: or in the eveat of the failure of the
ep the buildings on saidipremises and thoseyto be erectedomisaid premises, or improvzments there-
Jair, said mortgagee may pay such taxes, assessments, mortgage and hazrxd insurance, uake such
ta disc ? it may deem necessary properly nrese th perty and any sums sc paid shall
n oa such g: ses under this mortgage, gayable forthwith, withfinterest at the rate set forth in the
rreby until paic '

yould ihe proceeds of the !~an made the mortgagee to the mortgagor, the repaym<nt of which is
, Of 8@y liereof, or ¢ amount px ot advanced by the mortgagee, be used directly or in-

ance upon said premises
ditional security held by

- off, discharge, or satisfy, in whole or in part, any prior lien or encu
d, or any part thereof, thea thalmortyéges shall b> subrogated to any
h lien or encumbrance. ‘ , :

Wwould any default be madejin the payment of(ile installments provi £
. >ny other covenanfjin/this mortgage 'Orin the note secured hese
rmance has arrived, -as above provided] tiien all the remainde:
wst, and suni3 peyable pursuant to the provie:

Jiately payable, ond the morigagee shall have
id 2 contained’ tq, the \coatrary notwiths
ser of the right to @zercise the same 1

in paragraph 2 hereof, or
hen th> same is payable
aforesaid principal sums
11, at the option of said
lose this mortgage, any-
ure tc exercise said op-
ay apply ior the appoint-

4 4

In the event of a default in any of the conditions

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
it pusority over any such junior lien.

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- g |
3

14. That:in the event the property pledged: by this instrument is sold under foreclosure and the proceeds are -
m‘ﬂiﬁcient to pay the total indebtedness evidenced and secured by this instrumeat the mortgagee will be entitled
to & deficiency judgment. e

- 15. The mottgagor further agrees that should this mortgage and the note secuieii-hereby not be eligible for
ingurance under the National Housing Act withing Months from the date hereof (writter. statement of any officer f
of tha Department of Housing and Urban Development or authorized agent of the Secretary «f Housing and Urban ]
Development dated subsequent to thes {AcniiliS time from the date of this mortgage, declining to insure said . S
note snd this mortgage, being deered conclusive pmof of such ineligibility), the mortgegee or the holder of the ‘ %
~ ot may, at its option, declare all sums secured hereby immediately due and piyable. . T

16. The mortgagor cover.cats and-agsees that so long as this mcrtgage and the said note secured hereby are '
insured under the provisions of the National Housing Act, he will not execyte or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ot 3
cveud. Upoa any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
th:- debt secured hereby immediately due and payable. -

It is specificully agreed that time is of the essence of this coatract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonmest of such rights. Notice
of ibe exercise of any opticn granted 1o the mortgagee herein, or in the nots secured hereby, is not required to be

given. All cums payabie herein suali be without relief from valuation cnd appraisement laws and with reasonsgble
attoemey’s fees.
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~ The covenants hereis contained shall bind, and the benefits and advantages shall
beirs, esacutors, adminisirators, successors and assxgns of the partxes hereto Wheneve:r usea, ke singular aum-

ber shall inc
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NOT OFFIC

f this nstrument was pre
rlopmes: 14 the materia

WALTER W, SAMPSON

;1969 .

Inty Re L

Earen Sutton

» all genders.

and seal 8

N b

Te

ed by the Office of the General Counsel o
1 the blank space in the form wes inserted

JR., T2UST OFFICER OF BANK OF IN

e Dupartment of Housing .
or under the direction of

\NA, NATIONAL ASSOCIATIOR

>

- = m T YR

STATE OF |
COUR.TY Ol

Befors

TANA,
: : a28:
AKE o m‘\! ;{» '
y, the undersigned, 318'!12 H.. Bru"w
ke County- c‘ the State of Endxa.na, on this A

-

69 , penonally appemed Raymond I. Sutton, .

husbana and wife

on of tke to:eaamg moxtga;,e
{icie! seal the dey fmr‘ ym. lut above wri!

(Official title) Marary Public

JJJ A

Sections 213, 220,

This form may be used as the security iastre-
1oy in connection with m
under Sectiou:. 203 and 222. and in connection
witk “‘individual mortﬁu to bs insured under

233, 809 and 810 of the

ges to be insurad

05 RA

" STATF, OF §X

' Lz‘“i“d Buasing Act.

day

,19

Received for record this

M., and recorded in

o’clock

at

, an official
day
Aren Sutton,
- . and
T ¥y
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