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It 1s agreed. that this Mortgage 1s made to provide funds for the pay-
ment of the costa for the construction of a dwelling house on a 10.95 scre
t22st In the N. W, Quarter of Section 18, Township 34 North Range 9 West
of the 2 PM; that plans and specifications for such dwelling house have

been epoiroved by the parties hereto.

Mortgagors agree to irmmediately

begin work on such dwelling house and to diligently prosecute such work
and to complete the same within 6 months from this date.

The mortgagee agrees to perlodically disburse the proceeds of thils

mortgage or any part thereof upon a written order signed by the mortgagors
for the payment of labor, sub-contractors! bills for work sndmaterial

furnished and incorporated into such improvement, &nd for lumber and other
builcing materials llkewise used in and about construction on such real
eatate. It is likewise agreed that payment miay be made by the mertgagee

to Broadway Lumber and Supply Corp. for lumber ond other bulldling materlals. _

g0 farnished and used in construction on the real estate sbove described
if a uritten order for such payment is signed and delivered to the mort-

gagee by the mortgagors.

Interest shall be charged at Eight Per Cent (8%)

on 8ll suma dliabursed from the date of disbursement, and the mortgagee

shall be paid O Per Cent (0Z) on all such disbursements as a reasonable
charge for makIng such disbursement and for keeping a rececrd thereof. The

mortgagee, in making such disbursements,

shall have the right to require

of the mortgsgors or of any person entitled to payment, before payment is
made, satisfactory evidence that the work paid for or materislas furnished
thkave actuslly been incorporsted into the imprnvementa on the resl estste
above described, and shall lilkewise have the right to require waivers or

releases of mechenic's lisn,

materialas furnished for which payment is sought.

This instrument was prepared iy Herschel B. Davis, Atty., 607 Brodway,Gary,ind. 5i'
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IN WITNESS WWEHFOF the mortgagors have hereunto set their hands and
seals thile _ / 3%/ 324 3ay of May, 1969.
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STATE OF INDIANA, COUNTY OF LAXE) 38:

Before me, the undersigned, a Notary Public in and for said County
eand Stete, this
and MARY LOMAN,
the zbove and foregoing mortgage.

WITNESS my hand and Notarial Sesl

7Z4 day of May, 19569, personally appeared EARL LEE LOMAN

. ‘“\

usband and wife, and acknowledged the execution of =% .
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"This instrument was prepared by Herschel B. Davis, Atty.,éO? Broadway;Gary, Ind,
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