PR

' .. Pxﬁnﬁi‘ﬁ KATL mu m CG Secumy Fez‘era;f-gz::s arc ;_'yﬁ,‘.t; st
13305 ol 4518 Indisnapolis Boulevard: -

- EEAL ESTATE m  East Ch.ago Indiana. 463!2',_»{;

-mm Tha: . SLOBODAN GLIGIC md ANNA H cnmg.mmnn

 SECURITY FEDERAL SAV s > of Eam Chicago, Lake' County.

NOT OFFICIAL' R
ThlS Document is the. property of e j e
the Lake County Recorder' AU

Lots(38,739 2nd 40 in Block 6 in POREST PARK ADDITION

to Y, .88 per plat therecf, recorded in Plat iB°.°

20 page 40, in the Office of the Recor ;uw:v&! e :
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mwﬂh all the sxnents now or heredhér/ nfnslad therecn. inc!: G fixtures . plumbing S
ey et g s ¢ tus and fixtures of every kind, wh 2e. ol supplying or distributing
- beat, refrigeration, light, - N p ‘and floor coverings. sow. in:or

. the Mortgagee, including ail the rents. issues and profits now due or-which may hereaiter become due-under or by virtue of any lease

which hereafter may be placed in any buiiding or improvement now or hereaiter upon said property, together. with ail the' entate, tiqht. title
of said Mortgagor in and to said property and the rents. issues and profits therest which are hereby plodqod. a-iqnod. transferred ond 08

. vhﬂh.t -
‘written or verbal, or any agreement for the use or octupancy of said property, or any part or parts thereof. “which may' have bocn heretofore, or ‘may

"be hersafter. mdade or agreed to. or which may be made and agreed to by the Mortgagee under the power herein granted to it. uxhoinq the m-u- S

hereby to establish ar. absolute transfer and: assignment to the Mortgagee -of all such-leases and agreements and all- the avails- thersunder._and such

" remts, issues and profits shall be applied. first to the payment of all costs and expenses o!actmg nndas.uchaﬁqnmt. dmdbthepcy-at d;_'

aay indsbtedness then due and secured hereby or incurred hereunder.

m-atqoqobglmbm!bop‘ﬂomo!mopmvmom hono‘andthepaymantofamcbhqu!o-mwbyam'ij‘_;f” E

;a-o(mndcuhmth fortho principal sum of. FIFTKEN THOUSAND 'AND NO/IGO - = - "-“’ - == -
®_15,000.00  pouan, .x.cmdbym. Mortgagors und myam.mmmdwmum 240 Honths G )
( -20 ,1mmmmmm-w~'

vh-:idnch ddpdnapclcndmhnﬂh.mqpayuhlomtbmno&adMumogumthocnydmm hdmc h

regular.
erciiments ot __ONE _HUNDRED TWENTY AND 84/100 = = = = ~ = = = = = = = = = = == o 120.84
Dollars each, payable on or before the igt duyofoochcahndcrmonthhorodh. andwhkhhm&oummuunyji
peomise ‘amd agree to pay to the order of the Mortgagee. allthhoutnhothomvaluuﬁonmdapptdunnth“mdmm j..._t
Thhmdnﬂnanemopaymentoianyaddmonalnotuozloaumdobyth.mtqaqnbﬂnuongaqonmmy' ‘
purpose of paying taxes, insurance premiums, making:repairs or alterations, or any other. purpose within the discretion of ‘the nongaqu
that the aggregate of the principal amount of the .indebtedness secured thereby shall at no time ‘exceed the original c.oum w“

'~ THE UNDERSIGNED AS MORTGAGORS FOR THE_MSELVB m THEXR ums LBGA.L nznm'unvr.s vnmas m mcus
FURTHER COVENANT AND AGREE AS FOLLOWS:

1. The Mortgagors will: keep the bunqus,. .mptovsmems, tcmd ﬁxtur-s upon . na!d ‘teal estate’ inmod ' t loss or dc:n b TR
'hd-torm and explosions in a company or companies designaied by or satisfactory to’ the holder . of the mmd,m“ : “:;' ol»’ th‘:“ nqh!nhc’ S

smeure, or ot locwt __SIXTEEN THOUSAND AND NO/100 - - - = = - = = - = o= - -2 - - - - = - -°°

Dellars agains: each of the said hazaxds and all policiss providing. sw:h insurcnce . lhclu constantly be assigned, pledged: and: delivered said um
guges, or 1o the hclder of said note to settle and compromise . il “loss claims ona all such, pouciosy. to demand, rocp.in and’ receipt  for® dl‘:myu ipay-
able thereunder and to apply the same toward the payment of said note, and in the event of foreclosure. sale -hereunder. or other  conveyance: of the
sald real estate, the Mortgages shall have power to assign such. insurance policies to the purchaser. If Mortgagors: shall ever ‘fail 1o deliver 10 the

m a sufficient renewal zllcy at least fHfteen days bobto anr policy shall erpire, then the Mortquqoo -cy ordct -uch roqu!.r-c ncw pouey md o B

chargs the pnmhnn thereo! -to s. . v v
2- The Mortgagors oo o .all. and - singular ‘the taxes, assessments, lovm und -nambraneu nanire, hetet it
: ‘M against  the above ‘ real estate before they become: dounquom. ‘and if:the same be not pﬂ'y"prztd before !h.:y. Mbomadom oL
the Mortgages or its ‘representatives may at.any tme pay the scme and the official rocolpw thorobto chqﬁma conchulvo ovidonco tbo vcudlty cmd:f

cmounts of taxes and assessments so paid.

3.Toko-pmnluidproportyinqoodnpdraudhmypm.ctodhmﬁoolmmh@dﬂmdumeﬂonbmhh SRS, .
ar permit no waste:thereon and to do or ‘permit ao act by which the- ty hereby conveyed shall: become ‘less valuable; pnot g‘rmv‘ : m

-semmoval of any buildings or other .improvements, -fiztures of.any.’ ‘ from- the - -a!d emises o< “construct any new" tnprmu, ddmolu

vmmmw its securtty and.all advances so made-thall ‘at_onoe be due-the Mortgages. i dlll‘ 0 the

-wml chunqn in. tho pxmnt buildings tbotoon without tho writtem comsent of - . and that g SR

4. In order to provzdo for tha pnyment oi tcxxes assessmems insurance prenuums ‘and othor qnnunl chc:rqos upon tho ptopony securing thu indobl--4
edness, the Mortgagors promise to pay monthly to the Monchee. in addition to the above payments, a sum estimated 10 be equivalent to one-twelfth ot such .
items, which payments may, at the option of the Mcrigagee, {a) be held by it and commingled with other such” funds or. its own funds forithe” paymam of .
such 'items; (b) be carried in a.share account and withdrawn by it to pay such -items; or {c) be credited to the unpaid”balance of: the said indebtedness.as’
received, provided that the Mortgagee advances upon this obligation sums suificient 1o pay. .said jtems as the same accrue and bocomo payablc. 1f the amount -

esstimated to be sufficient to pay the said items is not sufficient, Mortigagor promises to ‘pay: the. ditference upon demand. If such ums‘are held or carriedin @’ o
. share account, the same are: horoby pXodqod to- 1unhcr ‘sscure thm mdebtodn.:s The Monqaqoe is. cmthcnud to: pay smd ms os chaxqod or blllod wuh-{

w.’.

mm.: ohm! at aay; nmo bo madc a party - 1 cmy ‘sult: or Mqu m«'mmm '!ht
‘scdd rocl om ot cny unprovmonu or ‘fiztures’ thoroon. tho onvqon o) . “all’ court: costs and -

ol the abo'n dooalbod mor'qaqo pnm -hcn m. d-qul »y m oce:
md-d-hcnbopatddmuybthoum muumm_"

w

-7. U'u faflure of the m % do 00 the Mortgages may POy iGESs, GSessments, - iasul ,f"f' e - Sox. e

‘by suld sete and shall: bear ‘interest-at the rate ‘provided in said.note, -payable - ncmhxy. !ron tbo dch d mt un
s ‘90 ‘made ‘dl ba included ar additional -amounts. secured by this M\unuu. L o Lo S . :




e T

; 3. Tc exercise due diligence in the operction, mcnaqement cnd occupcrhon of said real: est:x:e -.:nd the imp!‘ovementg ghe;eon, cmd nog to commlt
waste or allow the same to be committed on said premises, and: to keep said ‘real estate and the improvements therecn in- their .present '-ondirion and’ repair T
normal and ordinary depreciation excepted, and ‘not io commi! or permit to be commxtuad on 3&i:d premises any illegal’ ofr immaral acts. )

9. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT. OF THE MORTGAGEE. AND NO CON. -
TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN. MORTGAGE OR OTMER. .
WISE ENCUMBER THE MORTGAGED PREMISES; WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. IF WRITTEN: CONSENT IS NOT OSTAINED BY ™meo
KNORTGAGO?X, THE INTEREST RATE WILL BE INCREASED TO EIGHT (8%) PERCENT. . =

10. No failuie on the part of the Mortgcgee . to exercise any  of its rights }‘ereunder for. defcmlts or breachos of covenants shall- be . conltmod:&
-{o prejudice its rights in the event of any other or subsequent default or breach of covenant, -and:. no. delay on the 'part of theg Mortgagee : in- exercising:
‘any of ruch rights shall be-construed to preclude it. from the- exercise thereof at any time during the continuance. of such dcfcmlt or broach of: covonant
and the Mortgaqn may enforce any one or more remedies -hereunder successively or concurrently at its option.

The Mortgagee ot its option mcy extend the time for the: payment of said indebtedness, or -reduce the payment thereon. or. c:ccopt & mo\vcxl
note or not.s therefor, without' the consent of any junior. lien .holder, and without the consent of the.Mortaagors if the Mortgagors: have. parted  with .the

title to said property, om J1 , »r. or guarantor. from | lk:buity for 7
such indebtedness, or affs o ~ ner \vrhcuoovor o
12. Upon  deiaulit 2 ' he nt:of @ delauh by the - lbnqoqan
2 the pecrformance of gn r any: lqcl proceedings  to. enforoe
. @ morigoge or other 1 mzmumm, or “if "the
Morigagors shall -in an ; sditors.: - or -if there ahcn omist: -
any lien or encumbra 5 id . menqaq.d dg shcn ‘be:
lovied upon by virtue: of 2 -dd by cer.

d.n-d‘ asd .thcmpn

-ddmu uoaxhombandineouuv.A' lr&om'ubr a.odch
of title or title insurance les shcrll be cxbsolufe property ‘of the origagee. -

13. ANY DEFICTIENCY IN THE AMOUNT OF THT AGGREGATE MONTHLY PAYMENT SHATL. TNLESS MADE. GOOD BY. THE: MORTGAGOR: PRIOR TO

'YHE DUE DATE OF THE \\=xT SUCH | > CON ENT © T UNDER" GE- IN. THE EVENT THAT ANY PAYMENT SHALL -
BECOME OVERDUE FOR . ZRIOD I ACES )F FIFTEEN ‘DAYS, TH! ORTG 'R° AGRE 10 PA “LAT HARGE” . OF TWO PEX - CENT (2%)
OF THE AGGREGATE M(C LY PA ENT CVERDUE. (MINI M LATE C RGE TW )OLLARS 2.00) -FO HE - P JSE OP DmYmG Tn mm
INCIDENT TO NANDLING < .DELI 'ENT-PAYMENT. S - | : : - o
14.  This mortgage 'nade su to ali regulations the by-lav >f said As igtion { ch are by ra : und mado a part o! this cuutma)' :
and all amcndmems _that y be mad lo. before the | I paymen: -this loar R . St
15. All tights anc ligations . hereu 'shall extend to and be ndinq upcn the several heiss, .executors, minhtraton m ud andqa-f '
of the parties hersto. - : : T : o - v ’
18. In the event mortgage  is mad nd execut by only person,  weord rrtadqdn" as uss
meczn "Mortcho “‘ and terms 4 provie ; hereof s be const i accord Y. ‘
L7 WITNESS WHEREOF, the Mo. sereunder- set ‘heir hande a Lis . date.. Al’l'11 1¢ L2 1969
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STATE OF INDIANA ’
(COUNTY OF LAKE T

SEFCEE ME. the undersigued, a Notary Public in and for said County and Stte this aag April 13Fh» i 1969
porscnclly appeared SLOBODAN GLIGIC and ANNA M. GLIGIC, husband and wife

mmdﬁnmﬂ'm

J’m\e 7’ 1971

Sharon

it Tnstrument peepered by MoX Stepenovisn
member of the Indlana. Bar.
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