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\( Document 1s

& corporatiorn org isting under the laws of the | Ine
 (hereinafter | hrits] :cessors and asa s c?‘nd té,mé m ee),
. ‘IHES TH: Th‘ m‘ the '“l‘l‘”’ I“SQY lebtec .aorttal for money borroved m the

“principal sum of Sixte n |
(3 |6,3°Q. mmme - e=) ag 'ideﬁce'd /@ certain promissory note of even date he inth the terms of‘whxch ate*" :

snd interest

v-ent. of ﬂ M

' effect of ‘the said promissory note, above mentxoned and. also to secure the faithful perfomence of all them_czove-

SR gary

page 3&. in the 0ffice of the Recorder of Lake County, |ndim

:*inclndmg dl bmldm.l end mpmvements thereon (or thet mly hereafter be enected thereon); together mth ‘the here«' :
- ditaments- and appuxtenencel and all other: rights thereunto belongmg, ot in anywise now or. heteeftet appertemm.
_ -aad ‘the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, ‘and ‘all plumbin
heatin( md hghtxng fxxtures, and eqmpment now or hereafter lttached o or used in. connectmnfwzth"sﬁaxdiptem "
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of the o Tlus oDoaument is thet ; “d St'*e °‘ N““

"1), aud

hst Cent ral lnvestunt

eemize

|l-u=-o---cu-¢-- mu." EE k

Thous2nd Three Hundred and no/100====-

incorporated herein by e, with interest from ¢ 1e rate Seven and - !--hal f secemccseasas

====e per centum &------7* ‘%) per annum on the unpaxd balanc« atil paxd the nxd pnncxpal"_;‘ PR

be peyable at the office of Emst Centrel lnves tulent COQ I Inc. Lo o

PR o vin RE Twav! 2 U:sconsm T DR

-, o at such other place &a’ he holder may designate lmtmg, x ‘monthly mstall-, TR

Ired Fourteen and: \O/BOO----««---e-------- - Dollera
;9, and on the fust day of

{3 11k, 0C -~ ), commencing omithe first: day of = - - - June S
‘sach month until‘the pnncxpal and inieresi are fuhy pmd iExcept 1h al payment of ‘the entue m-
debt-dnee: ‘ oL 1f not sooner pmd sxhah be due and pv e’ hy of le, ]999

-~ NoOw, T S ""EN-TUR'E fWi’[NESSETH: Thé" 2’ ndeutxon of the premses,'}i'"‘f“frv";

~ and for the | th d _according to.the tenor'and.

nents, conditxons, stxpulatxons and agteements herein. contamed does by. these ptesents, mortgage and watrant" nnto :
"ha mortgagee, all the following described lands and prexmses sxtuated and bemg in the Ci ty R
in the County of ‘Lake nnd State cf hdmne to mt- ’:

- -

Tho llorth n feet of Lot h Lot 5, and tho South 3 feet of Lot 6 llock 18
G«lry Land Conpany 'S pth Subdnvasnon, Czty of- Gary, as shom in Pleﬂt Book IS, L

f’ff'S?—‘SY‘ BF INDiANAIS
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provided, howev
_.priot to: prepaym

charge- of one pe

Tioned to be mtircd ﬁ'&fﬁﬂlﬁ" I«é@"”ﬁi’ﬁ i

- retary of: Housrm 1d Urban Development on account of mortgage rnsurance. O
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as the case may be, such excess shall be credited by the- mortgagee on ﬂsubsequent payments ‘to; ‘be: made ‘by.. the'
‘ .mortgagor lf however the monthly payments made by the mortgagor under {b ) of paragraph 2 precedrng shall not'f R

'same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make‘_' .

~of the note secured hereby, full payment of .the entire rndebtedness represented thereby, the mortgagee ‘'shall, in: !

provisions. of (a) of paragraph 2 hereof which the mortgagee ‘has not become: oblxgated to pay to the- Secreta_‘ A
. Housing and Urban Development and’ any balance remauung in the funds accumulated under the provisions. of (b)'-i’-;f":‘, e
- of paragraph 2 hereof.” If there shall be a default under any of the -provisions of this mortgage resulting in-a. ‘pub- e
1Irc sale of the premises covered hereby or if the: mortgagee acquires the: property otherwise after default, the mort-
‘gagee shall ‘apply, at the time: of the commencement: of such proceedrngs or at the time the property is otherwrse “j'-'
,acqmred the balance then remazrung in: the funds accumulated under (b)of paragraph 2 precedrng as-a credxt agamst L £

rmpoaxtrons for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the‘;_.,v'v ;
’same, and that he will promptly dehver the offrcxal recerpts therefor to the sard mortgagee. S 3

the same in #8 good repair and condrtron as at’ the ongrnal date of this: mortgage, ordrnary deprecratron excepted

.property as secunty

"Armay be required from time to time by the mortgagee agamst loss by fire and other hazards casualties and ‘contin-

‘due, any premiums on such insurance for payment of which provision has not been made hereinbefore: “Al ‘insuf-
“ance shall be carried in companies appmved by mortgagee -and the; polrcres and- renewals thereof shall:

‘event of loss mortgagor wrll gne xmmedxate notxce by marl to ‘mortgagee, and mortgagee may, r
‘mot: -de promptly by mortgagor and each msurance company concerned xs hereby authorxzed an '~7d1rected“to make'”

* AND THE N

1. That he rovided in'said_nowe and ih that he is. the owner.of “
said premises i Mm&nﬁelts e nt. equal to,one or more:-".;;f_ o
monthly paymen ncipal that are -next due. on the note, on the firs month’ prior: tomaturrty,«v- e

. it least: thirty (30) days-if
| aturity and at;that time - .

NQ‘E@EELG‘J? LRt
G B ORRRI I - e e,

- 'bee“ ‘payable : the . mortgage had_ on-
e mo'ttgagee upo. 5 Obhgatron to t.he Sec-,;_

it is insured unc

-
o

I 3 LLV,

2. That, in order more fullyito pro security of this. nprt,ga B ”"tll pay he mortgagee, together:
with, and in addition to, the monthly payments under th =mms of the note secus hereh on the frrst day of«each{ LR
month until the said note fulIy paid, the following sumst o | D E ' o

(] Ana amount sufficicnt i provide the holder hereof ith funds to pay the 'next nggj‘ej rance : o
strument and the note ‘ed ‘hereby . are insured, or a ‘ménthly chan ,as«,.’-,m .f.g. m.um;ce prenunrn) rf«.
ey sre iby the Secret ot"Houaix nnd Urba levelopu , ‘aa’fq wer R T T A

G‘) If s0 lone as - sai ote of e date and this rnst ient ar nsured or are n |ured under the provrarona
A of Nati'r 1"Hous Act an ount sut‘t. nt' to- umulatc ¥ the handa of holder one’ (1) month pno?
' to due da( nual mortgr rnsurance . in-order provxde such 8 er with funds to pay such’

pre m 20, the Secretary of Housing and. Urban Deveropment pursuant to: the Natwn lousxng Act, e amended, -
. amd spplicable Regulations thereunder or:
() M and so long as_said note. ‘of even deté 'enc! tHis’ instrument are held by the Secret of Houamg and Urban Db L

- velay at, a monthly ‘charge ‘(in heu ot a n:ortgape r.nsurance premrum) whrch u be in an amount equal o
one-tw (1/12) of one -half (%) pér, ’“cntum of the average outstandmg balanr 36 n the note computed wrth-'[” o
out in to account dehnquenmes or prepaymentr. _' : : S il
(b} A sum eq R ound reats, if any, ne:rt due, plus the prernrurns that wnl next bed e and payable on poucxes :
of ﬁre an Bz msurance covering the mortgaged property, plus taxes 3/
'gaged prc 2 mated by the mortgagee) less all sums. already pai o the: R
to elapse s prior to- the date when sach ground rents pre m assessments wxll becomef'l RS S
de_llnrpen b 1d by mortgagee in trust to pay - said’ grou e rxea, and specxal assess-vy R
. ments; ™ . : : o R
(c) All p.ym R ‘o nmcedrng .grihﬁpr-hnns of this rd gg(s to be m.de under ﬁo NG Lol
‘note seci ' % id: by the mongagor eachf,;yj", S

;monﬂl in a singie payment to be applred by the mortgagee to the following items in the order aet forth

(I) premium charges under the conuact of insurance thh t.he Secretary of Housmg and Ur’ban Developa:ent, or',',

L monthly charge (in lreu of mortgage rnsurance premxum), as the case may be‘ PR
(II) ground rents, taxes, special assessments, fire and otber hazard msurance premums, ISR
(Il) interest on the note secured hereby; end = B T U, R ) 3 .
L'y amortization of the principal of said note. ) o o Ty

S T

~Any deficiency’ in the amount ‘of auch aggregate monthly payment shail unless made good by the mortgagor prior to"

" the due date of the next such -payment, constitute .an event of. default under this - mongage deed.. In. tbe event that AT

"any paylaent hall become ove ue for a: penod in excess of fifteen. (15). days ‘the mortgagor agrees: to pay a “lat:e‘: SR
. charge" of IWO  cents ( £ ¢) (not to exceed two cents (2¢\) for each dollar (3 1) so overdue, for the purpoae‘,‘[g

-of defravlng the expense mcrdent to handling the delmquent payment. : o

3. That if the total of the payments made by the mortgagor under (b ) of paragraph 2 precedmg shall exceed thef},:_
amount of payments actually made by the’ mortgagee for ground renta, taxes ‘OF: assessments or insurance. premrums

up the defrcxency on or belore the date. when payment of such ground rents, taxes, assessments or ‘insurance:pre- - : 3
miums shall'be due. If at any time the mortgagor shall tender to the mortgagee, in: accordance wrth the provrsrons;j i

computmg the amount of such mdebtedness, credit. to ‘the account of the mortgagor all payme'rts ‘made. under’ the

the amount of principal then remaining unpaid under sard note, and shall properly ad]ust any P ayen t.s whxch ahall
have been made under (a) of said- paragraph ' : _

4. That he will- pay all taxes assessments water rates and other governmental ‘or. mumcrpal charges frnes or. ';f ,

5. That he will: take reasonable care of the mortgaged premrses and the: burldmgs thereon and wrll mamta'} |

and that he will commrt or permit no waste and do no: act whxch would unduly 1mpazr or deprecrate the value of the

6. That he will keep the rmprovements NOW > exrstrng or hereafbr erected on- the mortgaged property, msuredf;as

geacies in such amounts and for such ‘periods as may. ‘be reqmred by mortgagee and . will pay: promptly; When

_ “;heldf'vby o
mortgagee and have attached thereto ‘loss. payable clauses in- favor of and in form acceptable toithe mortgagee im
ke proof of loss if:
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payment for auch loss directly to mortgagee mstead of to mortgagor and mortgagee yorntly, and the insurance pro-j;f_ L
ceeds, or any pert thereof may he applied by mortgages at its option eithér to the --‘--M-on of the rndebtedness

hereby secured ) I ure -of this' mortgage ot o

other transfer of ot Dmmre‘ t i ured hereby, all: nght .
title and interes L in and to any insurancé policie “then in ss to the. purchaser or

- w-t:i"hrt»in | NO;EeQEEICI‘éLL - arily expended for t»hel '

' comtinuation of af trb to the above-desc & real estate, together th est thereon at the rate: ’

ce? forth in the ocHmERt jstheno
ible as such. the Lake Count}; !}eco -der!

8. That if default be. made in the payment of any installments provided: fo paragraph 2 hereof for -

.~

e and shall be collect-

taxes, assessments, fire and other hazard insurance, and mortgage - xnsurance or in the event of the failure of the

mortgagor to kee he buildi on saic d tho= bhe erected i ﬂremrsc or xmprovements there-
on, . in good reps saidv rtgag-e&,ma’y pay such taxes, assessments, mortgage and haz rnsurance, make: such-s
repairs as in its discretion it may deem necessary properly to preserve the property and any sums. 'so-paid’ shall,

be a further lien on/such premises under this mortgage, payable 'thwrt] with >fest =t the rate set forth in the -
note secured hereby until paid. ' : S A e = R R
9. That should the proceeds of the loaun made by the mort ;ee to e mortgagor, repayment of which is -
_hereby secured,| or any.part thereof) or any amount paid out or advanced by the mortgagee, be used dxrectly or xn-f' L
‘directly to pay |off, discharge, orfsatisty, ir whole or in part, any pricr lien or'encumbrance upon said premrses

above descrrbed r any part thereof, then the mortgagee shall be subrogated to any addit .lonal secuvxty hel d by' o

the holder of such lien or encumbrance

10. That should any default be made in_ e payment O’ e mstallments provrded Y. paragraph 2 hereof or L

in the performan \ r other covenant in s ‘mortgage o7 ncthe note secured herchy an ‘the same is payable G
or the time of p ance has arrived, as Abdve provrded, then ‘all the remaind 1 oresard prrncrpal sums
-with all :arreara terest, and sums. payabla pursuant 'to rhe provrsronf pé . “at the optron of: sard :
mortgagee, becc t nayable, and the mcrtgagee shall have the righ se thrs mortgage any- RS
thing hereinbefc otie contained tthercontrary: aotwrthstan 25 € to_exe_rc_rsesard_ op-. ..
tion shall not cc nof the right to- &igreysethe same at any o LT el

11. That sh ; d ' apply for the appoint-

ment of a receiver (and the morigagor hereby consents to the appointment oi & receiver il there ‘has been any de-

fault in the performance of any of the conditions of this mortgage) and- such' recerver is hereby authonzed to take g
possessron of the real estate above described, collect any rental, accrued or to.accrue, whether in money. or kxnd

.for the use or oc:cupancy of said premrses by any: person, firm or corporatiom, or may let or lease sard premises’or
any part thereof, receive the rents, income and profits thereirom and hold ‘the proceeds sub)ect to the ofders of. S
‘the court, or the ]udge thereof for the benefit of the mortgagee pendmg the final decree in- sard proceedrngs, and_
during any period allowed by law for the redemptron from any sale ordered-in sard cause and sard receiver may ‘be

appointed irrespective of the' value of the mortgaged property or its adequacy to secure or drscharge the:indebted-
ness due or to become due or the solvency of the mortgagors "In ‘the event of a default in any:of the conditions -
of this mortgage the mortgagee is also expressly given the nght to take possessron of and hold: the mortgagedf
premises with or without process of law and collect  the rents and profrts therefrom, applymg the same to the
charges and payments due under the conditions of the mortgage so long as a default shall contrnue ‘and such- tak-

ing possession shall in no way waive the rrght of the mortgagee to foreclose this mortgage because of a default. | o

12. No sale of the premises hereby mortgaged and no. forbearance on: .the part: of the mortgagee or its assrgns

- and no eztensron of the time for the payment of the debt hereby secured. given by the. ‘mortgagee or its’ assigns shall

operate to release, drscharge, modify, change or affect the orrgmal habrlrty of the mortgagor herern erther m whole'
or in part. ~ : o : A :
13. That any person firm or corporatron takmg a2 Jumor mortgage, or other lern upon said real estate, shallﬁj 3
‘take the said lien sub;ect to the rights of the mortgagee herein to extend the. maturrty of the: indebtedness hereby se-
cured without obtaining the consent of the holder of sard Junxor lren and without- the lxen of thrs mortgage losmg
its priority over any such junior lien. : - - R

14. That in the event the property pledged by. thxs mstrumeut is sold under foreclosure and the proceeds are;

msuffrcrent to pay the total mdebtedness evxdenced and secured by thrs mstrument the mortgagee wrll be entrtled S
- to a de ficiency Judgment

15. The mortgagor further agrees that should thrs mortgage and the note secured hereby not be: elrgrble forvj‘
msurance under the Natronal Housing Act within 60 d‘Y’ from the: date hereof (wntten statement of any officer -

of the Department of Housing and Urban Development or authotized agent of the Secretary of- Housing and Urban'”:b o
- Development dated subsequent to the 60 “YS time from the date of this mortgage, declining to insure: sard:jf_' I
note and this mortgage, being deemed conclusive proof of such xnelrgxbrhty) the mortgagee or: the holder of the Cer
_ aoke may, at its option, declare all sums aecured hereby rmmedrately due and- payable. ' o

16 The mortgagor covenants ‘and agrees. that so iong -as this’ mortgage and-the: said' note secured hereby are:‘

znsured under the ‘provisions of the Natronal Housrng Act, ‘he’ will not execute or frle for record any. mstrument";":'in : iy
'whrch imposes 2 restriction upon the sale or occupancy ‘of the mortgaged property on the basrs of race, color, orr""v'} L e
‘creed. Upon any violation of this undertaking, .the rnortgagee may, at- rts optron declare the unpard balance of e

the debt secured hereby rmmedrately due and: payable. L

, It is apecrhcally agreed that txme is’ of the essence of thrs contract and that the warver of any optrona, or
_oblrgatrous secured hereby, shall not at any trme thereaftér be held to be ‘an abandonment ot such nghts. Notxce o
of the exercise of any optron granted to the. mortgagee: herem, or in the- note secured hereby, is: not requrred to. be, PR

ngeu.w ‘All sums- payable herem shall be wrthout relret irom valuatrou aad appraraament hws and wrth reasonabl”“
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The covenants herein contzined shall bind, and the benefits and\ advmte'es shall inure to, "'th'e“ tes’pect‘i‘ve_j :

heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the smplar num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genderl.
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Thls Document is the '
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L the Lake County ,

L] o oanas ' ackei

The for@ of this in uﬁem was prepa l.by the Office of the Gen ll Counsel. of
and Urban Development, and the material in the blank space in the form was inserted
5’ % . WS GTRMINT WAS FiPARED BY . - ,
' NS LA, A, K -
: CIDNTRAL REVESTMRNT (COMPANY, B6C

: Depattment of Housmg."‘
or under the d.uecnou of.»

STATE OF INDIANA, 3
| - o 28

Before me, the undersigned, Ralph V. MO ,
of Lake ~ County of/thé Stete of Indiern, on this . €
of April 19 659 personally eppea.red THOMAS- MACKERL and /

A ’ = Jmsband and wi 1
o tee of the foregomg morigage
ial seal the day and V,'!‘ﬂ. hst above writt

Al

"

& ﬁo <

-, am officml»,’ .

- day
EAN. MCKERL "
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" This form may be used as the security instru-
ment in conaection with mortgages to be insured
’-_d.t Sections 203 and 222, and in comnection:

Sections 213, 220, 221, 233, 809 and 810 of the
National Houug Act. ) :
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