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a corporation orzanized and existing under the laws of Delaware, and autht i zed to dO bUS ¥ neSS
(bereinafter wit: i's successors and assigns called the mortgagee), in the Statq of lnd i ana, Mrtgagee

ol g [ it

“WITNESSETH: That whereds the morizagor is jusély indebted to the moitgagee money borrowed in the;l' S
principal. sum of Thirteen Thousand Three Hundre Fifty ai no/100==-=Dellars
¢ 1 5 350 D 'idenced by = certain promissory rote of >herewith, the terms of whxch are
- incorporated hercin by reference, with interes: from date at'the rate of - SiX and three- quarter S ':.
- per centur 6_- "y %) per annum on.the unpaid, balance ui paxd the said: prmcrpal
- and interest to be payable at the office of PERCY WILESO HO_m AGE AND F I NANCE CORPORAT ION

| - mo e Chlcago ,

11/ nois  , or at such other plqc:e as the holder may desxgnate in writing, in monthly mstall-
ments of - On® Hundred One and: sQN00«------—-—--:-------» e=eeceeee=Dollars
s 101.59 ), commencing on the \ifst day nir e - June , 39 69 and on the first day of
each month thereafter until the prmcxpal amd 'ﬁterest are. fur.y “paid, except: that f’ yayment of the entire in- R
debtedness evi I"thereby, if not soonet sid, shall be due amd payable on: the fif of Hay » 1989 .
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) NOW, THE 4§ 'NDENTURE WI’IVFSSETH "”hat the mor’ 2C eration of the premzses,' o
and for the pur g the payment of tha money afOresaxd and inte cording to the teror and
effect of the s. Xe, 2bove mentxorzed and also to secure >rmance of all the cove- RS
nants, coaditios Y o) »rtgage and warrent nnto

the mortgagee, ail the following described lands and premises, situated-and being-in the DR o 1 ty

FOR ASSIGNMENT SEE DOCUMENT #13253

of Hammond . in the County of Lake L omi State of lndrana, to wit: -

Lot 9, Block 3, Bunnell's lst Additson to Hammond, as VSR
shoun In Plat Book 13, page 23,‘ m Lake County, indnana.f"-,{ RS
. | STATE OF INDiaNais S M
Y } R UE T L S I - LA'ECGJN!T !
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,mcludmg all b\uldmgs and unprovements thereon (or that may hereafter be erected thereon); together wrth the here— .
" ditaments -and appurtenances and all other rights ‘thereunto belongmg, or in anywise now or hereafter. appertammg,f
and the reversion and reversions, remainder and remainders, rents, issues, and profxts thereof ‘and all plumbing, -

h-nu nnd hlhhng fnxtures, and’ eqmpment now or- bereafter ett.ched to as nsed in connectxon thh sud prennes,’. RO
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e o CRIR EHE 19 least thirty (30) days

" retary of Housing ard Urban De é nt of ort -insur . Lo -
2. That, in prder more fulﬂl ﬂ;tdﬂk C:IQJJJ&X m‘mrhe will payto the. mortgagee, together

- amount of payments actually made by the mortgagee for ground rents, taxes or assessments or-insurance: premmms,"\

' acqurred the balance then remarmng in. "the funds. accumulated under (b} of paragraph 2: precedmg asa credif agarnst

propertyassecurxty : RIS SRR B : . e

not made pmmptly hy mortgagor and each insurance companv concemed is hereby authon..ed and drrected to make

AND 'n-m .ORTGAGOR FURTHER COVENANTS AS FOLLO'S. ‘ LA RN SO
i. That he will pay the mdebtedness as provided in said note and this mortgage, and that he xs the owner of‘; SR
said premises in v it ‘equal to one ormore . |
lonthly f)ilyment f€ NEeXt aue On. e 1oLe; gl lOﬂﬂl pl’lOl’ tO fnaturzty, B

prioz to prepayme A arther that in the event the debt is paid in utunty and at that time L
it is insured 5ﬁnd| Nﬂ 0 g G P an insurance premium R,
charge of one pe ’I‘ I‘Eﬂ unt fhe: Lept g ‘ent shall the- adjusted -

premium exceed | amount of premium chagges luch would have been ‘ the mortgage had con- . . -
tinued to be ins: mlﬁaﬁﬂwn EdSe «pmpesﬁ_;gaaf oblxgatron to the Sec-_v R

with, and in addition to, the monthly payments under the terms of the note secured here”bj n: the’ frrst day of each*' |
‘month until the said note is fully paid, the following sums: : .

{a) An amour ufficie: )P ide the hol e _hereof w fun ) .pay.tl next f '(age'i rrance premium il;.-thia in-"

strument ‘the pote secured hereby sare insured, a mont charge (in liew of ® mortgige insurancelpreminm) ir &X
they are b by the Seocretary of Housing »nd Urban Development, as followa: M = ‘ . :
(I If a=d so long id note of even date and this instniment are are re: wred. under the ptovu:ione Soe T
of the National Ho: Act, an smount sufficient to ac aulat_e the hands of the holder one (1) month prior'
. .t its due date the aniual mortgage insurance premium, order srovide such holder with: funds to pay such

. peremium to the Secretarv of Housing and Urbas evelopm , pursuant.to the Nations nousxng Act, as amended
and ylicable Regu! ns thereunder; or :

) i a so loag aote of even date and this sent are h by the Secreta mf Houamg and Urbon De— ;_
vel lllt & monthly charge (m lieu of a mortgage msunnce premium) which shs )e in an amount equal h‘
ome :1fth (1/ 12) of one-half (%) per centum; of the average outstandmg balance due the note computed wrﬂs-
out ‘ng into account delinquencies atiprepayments; : , | , ’ . .
{6} A sum equal he . ground rents, if any, nexzt due; plus e’ prermums that will next becor ue and: payable -on poltcxes;, i ,
" of fire and othe zard insurance covermg the mortgaged property, plus taxes ‘and-8s i ts next due on: the mort- . . .-
gaged proy ¢y estimated by the momgages)-less ail §@ins already pard there! i by the number of months - B
to elapse 3¢ onth prior to. the date ‘when such ground rents, premrume & ssessmenta will become S
delinquent N be neld by mortgagee in trust o ray =aid ground rent: 2 tes, lad specml assesv LT
ments; an -
fc} All payme 1 Ne two precedxng Sublt.t.f_uons n{ this parag ' ats to be mede under the
note secu dded togettrer pnd Ha" aggregate amour| - & by 'the mort'gagcr each".'. -
month in a 3 >plied by the @oTtguges to the follpw it et fort.hc i :
() pren h ‘ e Urban ,D9v¢1‘99n9!t- or
mon A P L

-

(II) gtound rents taxea, specral assessments, t‘ue and other hezard msurence premxumS" ’
(II) interest on the note secured hereby; and L , R
av) amomzetxon of the prmcrpal of seid note. _ : S o . ] 3
'Aqy defxcrency in the amount of such aggregate monthly payment shal.l unless made good by the mortgagor prtor to .
 the due date of the next such payment constitute. an -event of default under ‘this mortgage deed.v In the event that' S
sny payment lh‘ll become overdue for a ‘period in excess ‘of t’xfteen (15) days, tbe mortgagor agrees to’] pey a “late_ o
 charge” of ‘ cents ( 2 ¢) (not to exceed two cents 2¢)) for each dolllr (S 1) so overdue, for the purpose-, ‘
of defraying the expense incident (o handlmg the delrnquent pavment. ; a

3 That if the total of the payments made by the mortgagor under (b) of paragraph 2 precedmg shall exceed the,-d

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to ‘be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b7 of paragraph 2 precedmg shall not

be sufficient to pay ground tents taxes and assessments and insurance premxums as the case may Be when the S
same shall become due and payable then the mortgagor shall pay to the mortgagee any amount necessary to malre; o

up the defrctency on or before the date when payment of- such ground rents, taxes, assessments or insurance pre—lif A
miums shall be due. If at any time the: mortgagor shall tender tcrthe-mortgagee -meccordance with theprovrsrons’

of the note secured hereby, full payment of the entire rndebtedness represented thereby the mortgagee shall, in
computmg the amount of such indebtedness, credit to ‘the ‘account of the mortgagor all payments made under the SEE
provisions of (a) of paragraph 2 hereof which-the mortgagee has' not-become obligated to-pay-te the Secretary- of w__; R
Housing and Urban Development, and any_ balance remammg in’ the funds accumulated ‘under the provrsrons of () 7

of peragraph 2 hereof. If there shall be a default under any of the prov1slons of this_ mortgage resultmg ina: pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property. otherwxse after default, the mort- -

gagee shall apply, at the trme of the commencement of such. proceedmgs or at’ the time the property is otherwrse

the amount of principal then remaining unpaid under sard note, and shall properly adjust any payments whrch shall
have been made under (a) of said paragraph. - :

4. That he will pay. all taxes, assessments, water rates and other govemmental or munrcrpal charges frnes ol'
xmposﬂ:rons, for which provisicn has not been made herernbefore and in ' default thereof ﬁae mortgagee may pay the
same;. and that he will. promptly. dehver. the offxcral receipts th.erefor to the sard mortgagee : :

- 5. That he will take reasonable care of the mortgaged premises, and the: burldmgs thereon, and wrll mamtam

the same in as: gbod’ reparr and condition as at the original date of this mortgage, ordmary depreciation excepted e
-and that he will commit or permit no waste, and do no act whrch 'ould unduly unparr or. deprecrate the value of the AT

6. That e will* Eeep the unprovemt'nts now enstmg of ﬁereafter erected on’ the mbrtgaged property, msured as
may "be requlred from time to time by the mortgagee against 1oss by ﬁre and other hazards, casualtres and contin-
gencies in such amounts and for such periods as may be required by mortgagee ‘and will pay: promptly, when e
due, any premiums on such insurance for payment of which provision_ has not been made herernbefore. -All'insur-" -
-ance shall be carried in companies’ approved: by mortgagee and- the policies and renewals thereof ‘shall be held. by
mortgagee and have attached thereto loss payable clauses. in favor of and in form acceptable to the mortgagee. In-
event of: loss mortgagor will give immediate notice by mail to. mortgagee, -and mortgagee ‘may make proof-of: locs if
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payment for such loss directly to mortgagee 1nstead of to mortgagor and mortgagee 3omtly, and the maur-roe .pro-, .
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of tbe rndebtedness :
hereby secured or to the restoration or repair of the property damaged. In. event of foreclosure of .this mortgage or
‘othet transfer of title to the mortgaged property in extrngurshment of the rndebtednesa secured hereby, alk ngllt '

T Ry e
. S

title md mterest f th ¥ e all pess to the purchaser or "
7. That in ca: & o AP RAGR B8, - ily expended for the
contimuation of the title to the above-described real estate, tOg ~ t theréon at-the rate

| :ef::hs:ihthe " N @T .FtFI Gfﬁ'i‘b' = and- shall'be mllect-.i -k

, 8. That if de o o lrapapb 2 hereoi for T :
taxes, assessment mer mﬁ?ﬂi i: w ranceISOr in the event -of the Iarlure of the ‘
mortgagor to keep ! .nldmgs ﬂ}@d]gakeﬁ(jmmmﬂd premises, o rmprovements there- -

on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and- hazar rsurance ‘rake such
repairs as in its discretion it may deem necessary properly to preserve the property and any’sums so pard shall
be a further lien on such pre nder 2, P rthwith, =st at the rate set forth.rn the, .
note secured hereby until p : , Ny s e : .
9. That should the proceeds. of' the loan made by tfic mortgagce'to the mortgagor, th '-payment of wluch is b
hereby secured, or any part (| ‘or any amount paid out or.advanced b tgagee. be used drrectly orin- .
~ directly to pay off, discharge, or satisfy, i ole or in part, any prior lied6f encumbrance upon'said. premises
“above described, | any part thereof, then th nortgagt shall. b subrog :d‘t_o anyadd mal secunty held by s
the bolder of such liea or encumbrance. N ‘( ‘
' 10. Tlr’at shou nny defaul be made in the payment of tie mstallments provrded for mh’g’raplr 2 here‘of" or o
ir the performance any other covenant in this mortgage, or in the note secured ‘hereby, when the.same is: payable '

or the time of performance has arrived, as above proyided Mien all the remainder of the esaid prrncrpal sums

with all arrearages o terest, and sums payabl= ‘pursuant (o the provxsxons hereof ¥, at the optron of sard

- mortgagee, become nedizately payable, and the/mortgagee shall’ have the right to forec this mortgage any—f.:

thing hereinbefore said note centained fouihe contrary notwrthstandmg, and f to_ exe_rcr_se s_a;d,op-,

tion shall not cons wiver.of the right to exercise the same-at any other t c %

| 11. Theat shou X foreclose this mottgage bé instituted, the most pply for the appomt-
ment of a receiver sgor hereby consents)tolthe appointment 31 e has been ‘any. ‘de-
fault in the.perfon he conditions of this mortgage);  and K )y authorrzed to take o ;:
possession of the > =d ier in money or lund ef.

for the use or occupancy ot said premises by any ‘person,. firm or corporatron or may let or lease.said- premises or
any part thereof, receive the rents, ‘income and profits therefrom, and hold the proceeds subgect to the orders of v i
the court, oz the judge tl;ereof for the beneflt ‘of the mortgagee, pendrng the final decree in- sard proceedmgs, and 7 N
during any period allowed by law for the redemptron from any sale ordered in- said cause, and sard receiver may be L
appointed irrespective of the value of the mortgaged _property or its adequacy to secure or drscharge the mdebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default m any of the condmorxs
of this mortgage the mortgagee is also expressly given the rrght to take possesswn of and hold the mortgaged
premises with or without process of law and collect the rents and profrts therefrom; applying the same to the
charges and payments due under the conditions of the mortgage so long as a default: shall continue, ‘and such tak- t
ing possession shall in no way waive the right of the mortgagee to- foreclose thzs mortgage because of a default
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or rtsassrgns -
- and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assxgns shall -
operate to release, discharge, modtfy, change or affect the original lrabrhty of the: mo-tgagor herein. ertner in- ‘whole
or in part. ' : ~

Skttt R

13. That any person firm or corporatxon taking a Jumor mortgage, or other lexn upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebtedness hereby se-
cured without obtaining the consent of the holder of sard Junror lren and without the lren of thrs mortgage losmg o g
its: prronty over any such funior lien. e g I AR B I SR S S RTINS I SR

14. That in the event the. property pledged by thrs mstrument is sold under foreclosure and the proceeds are o
rnsufixc:ent to pay the total mdebtedness evxdenced and secured by tlus mstrument the mortgagee wrll be entrtled
7 to a deficieacy judgment. -

5 | 15. The mortgagor further agrees that should tlus mortgage and the note. secured hereby not be ehgrble for '
insurance under the National Housing Act withing|X M ONTHSrom the date hereof (written - statement of any officer -
~ of the Department of Housing and- Urban . Development or authonzed ‘agent of the Secretary. of” Housmg and Urban ‘
Developmeént dated subsequent to the 3!X MONTHfme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such .ineligibility), the mortgagee or the holder ol the
note ‘may, at its option, declare all sums secured hereby xmmedrately due and payable. - o
16. The mortgagor covenants and agrees that so long as. this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any mstrument
~ which imposes a restriction upon the sale: or occupancy of the mortgaged property on the ‘basis of race, color, or
creed. Upon any violation of this undertakrng, the mortgagee ‘may, at 1ts optron declare the unpard balance of SRR A
the debt secured hereby rmmedrately due and payable. o ey ,. T ~
It is apecrfrcally agreed ‘that time is of the essence “of this contract and that the waiver of ; any optxons or. R
oblrgatrons secured hereby, shall not at any time thereafter be held to be an abandonment of ‘such rights. Notrce
‘of the exercise of any optron granted to the, mortgagee herein, or in the note secured hereby, is not: requrred to: be
, Agrven. -All auns payable herern ahall be vrthout rehet from valuatron and apprauement lan and wrth realonab.e

T T B T e s g g

T SRy T T T
. oy

€;~f’ﬁ%%WW‘CWWR&?%Mtm&wm;mnrrmrwmwmw i

i
{
i
H
H
¢




Ly

‘Dne cov.nant- herein contuned sh-ll bxnd and the benef:ts nnd advmtaps nlull mme to, the nspoctwe
hem, aecutou, .dumutraton succuson and un;ns of the partxes hereto. Whenevez used the smgulat num—-

| mvmu;ss ’ e said/ms hereunic set. \"
his  27th

© .. the Lake County Recorder!”

A e— B e 3 " .

' The form of s instr: ' 'is'px . ' > Oif | ® Genel 4 ) ‘} 1oftll iepattment of Housm;
end Urban Developrent, sod. the material in ‘he blank spuce in the form was inse d by xmder the duectxon of

STATE OF INDIANA,

Before me, nndetsxgned - Donald B t:I‘:emper
of Lak - . County of the Staxe of 1nd'ma, on: thxs' . -.18th
of gpril = 19 69. pcfsonel,_ly,ppp:q;egi Jose 2 Lockgtt and 0}

b Sul SERE =Ml .asbandf_-and wife
acknowledged the m of the foregomg mortgmge :

-

_Witness my h e seal the day and veat lmt 3bow: wntten.

g : Feb. 6, 1972

: .
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~ This fonn may be used as the .ecunty instre-
ment is comnection with mortgages to be insured
‘amder Sections 203 and 222 .and -in. connection
with ““individual m ges’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
;Nqno-d Houllg Act. o
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