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Lot One Rundr Sixty-two (162) and LetuOue, Hundred Sixty-chree (163) as marked and
laid down on ¢ recorded plat of Sodth ShHoTelSubdivision at Cedsr Lake, Indiana,
being a subdivi n of the Fracticpa) Northwest quarter (NWX%) of tire South West

AN
Pomgt

Quarter (Swk) section Thirty-fi¢¥](35) Towtsekip Thirty-four (3%4) North, Range
Nine West of B d P. M. in Lake County, /Indiana
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,'-.: one promiagoxy note bearing even date herewith, as follows:

. Executed by Robert S. Howkinson and Nacille S. Howkinson, husband and wife, to The “
e Commercial Bank, Crown Point, Indiana, dated ‘March 29, 1969, in the sum of One e
-~ Thousand Eight Hundred and no/lOO ($1,800.00) Dollars, to be due and payable on :
or before five years from date. Interest as shown on note. Monthly paymerts to
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<. be $40.00 which amount includes interest on the unpaid balance, )
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K each and ancoglsaid ..... note ... ce.... bearing interest at the rate of $€€_ ROTEper cent per annum, ; ol

< mon Y ~ E-
= payable JPENXINGGERAY, without relief from valuation and appraisement laws, with attorney fees, and being pay- - "
. . + =
£ able at the said, X : ok §
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3 The maor v agrée QQQM ma!e inl§e bayma he sums of money ;;_'
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E upon as herein 2 the sald mortgagee or the holder or_ holders of any of the . ...note .. ... T
: above secured, the wnos LAMSIZQEIMENE 15 the property ofoc= herein

: described, shall b-oue due anbBbligofo snbRecnder! o
1 . - . - c .t i_-
3 I EL
-?__f . And the mortgagee ~nefic upor ing fore ~oceedir to foreclose this .
T mortgage, shall ] e the JeyA the imime e posses 100k > prexm . alboV Yescri X with ali appurtg— s
¥ -“‘nances thereunto longinz and the income, rents and profits of s premises from » time of such default until L
- .>7 the ‘expiration of the year of redemption unl said premises are redeemed prior to the expiration of such year Bas.
% . .~ of redemption. ' : -
3 N : e
> - .. In case | foreclosure oi 3 mortgs said morigagee - any neficiary there ier shall also have el
N the right, upon filing suit, to hawve receiver appointed at once when the suit is commenced, to take possession o
= 'og the real estate mortzaged, and tp rent the same and to collect and ap the income, T 5 and profits to any -

=% - disbursements that will b con: e the interests of sa mortgagee or heneficiary thereunder, and said in- o
‘3 . come, rents and ofits me ised for the payment ol inmsurance, and expense o eeping the property s
. B in good repair : condition until the year of the equity of redemption expires, and balance remaining -
e . shall go to apply on the interest on the indebltedness or sums hereby secured, and for interest at 8 per cent per B
- annum during the year of redemption if the prepéertyisdld, is not redeemed within the e provided by law by

pa for redemption. OM NS N ‘

«; Said mo: B hereby agree : ’I‘o Xeep said mortZaged premises in good P to neither commit o
b wor suffer waste 53 nremises; to- keep Sthé; buildings nowWén, or that may her rected, on said real -

,§ estate,. insured 3 by fire, lightningiornadoes-and wind storms, in ins inies to be selec'{ed

< by said mortgag unt of not less than the full iasurable value the y irance to be main- -

% - tained. so long a tg shall be in force; to have a; mortgage clause £ e within mrortgagee

3 attached to each a policies, and-to @eliver 3aid/insurance policie ' e to be held by the

gy said mortgagee a it ! collateral s2curity; and to pay all taxes 3 hich may accrue on v

. said real estate_t 5} become delinquent.| Upon failure or tgagor to provide -

: and furnish said deliver the said ‘polifies‘of insurance ai > pay the said taxes &

? or assessments a ) tgag 1 Dy € ‘esSly aut i tje¢c to procure such )

P insurance and to R U i for such. purpose
v § iy shall become a part of the decobt hereby secured and shall draw a like inierest. -

- .

o~ . The said mortgagor further sgrees that the said mortgagee may pay any senior liens or encumbrances

el against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby

- secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the

o said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

% L The morteagor furthermore agrees that upon default of any of the conditions of this mortgage, or

> if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid

for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga-
gor , at once due and payable, and its collection may be enforced at the option of the mortgagee either by A .
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor v
further agrees that sny notice which might be required, by and under the terms hercof, is hereby expressly
waived by and on the part of the mortgagor herein.
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it is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cluding cost of abstracts of.title to said mortgaged property.
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No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its
assigns shall operate to release, discharge, modify, change or atfect the original liability of the mortgagor herein X i
either in whole or in part.

That any person, firm or corporation taking a jumier mortgage, or other lien, upon said real estate, shall -
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness ‘
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort- <
gage losing its priority over any such junior lien.
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- ] That in the event the property pledged by this instrument is sold under foreclosure and the proceeds
s are insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be Py
i entitled to a deficiency judgment. : - B
<.
The mortgagor agrees that upon his failure to comply with each and every provision, condition. stipulation =
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option de- . - #
clare the whole or any part of the debt secured hereby due and collectible, notwithstanding anything written *
- herein, or in the note secured hereby, to the coptrary; that upom any such default said mortgagee shall be er- | 24
el \ titled to enter uYon and take possession of said mortgaged premises, and to collect the rents, issues, and profits LSRN
thereof, and apply the same on the debt hereby secured, and at iils election, it shall thereupon be entitled to U F
bave a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises. E.

. It is agreed in advance of the final execution of this mortgage that the mortgagce, its successors and
assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the
purpose of inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer. )
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It is specifically agreed that time is the essence of this contract and that the.waiver of any option, or
obligation secured hkereby, shall not at any %ime thereafter be helc} to be an abandonment af such rights, Notice
of the exercisz of any option granted to the mortgageze herein, or in the note secured hereby, is nct required to
be given.
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This mortgage is also given to secure the payment of any renewals or extensions of any or all of the
notes secured hereby, whether in whole or in part, as well as any and all other obligations and/or liabilities of
the mortgagors, or either of them, (including obligations of any and all future owners of the real estate de-
scribed who might purchase said real estate during the existence of this mortgage) held by the mortgagee
whether heretofore or hereafter contracted, and whether contingent or otherwise, whether direct or indirect,
up to and not exceeding in the additional principal sum of

DOLLARS.

)
The r 3y M mmm x]!§ ol O ired and rmortgagee’s
collection char N witbou: rjliei fr valuation or ap ' s
It is ¢ a i m n.ﬁieQIAeLn t te tgagor” herein means

‘mortgagors’, it £ more than one.

All of the J;Ei!lni Scon agg‘}nlr&x%nn‘!:origaggl&%lnxs) pe%ydegie. ministrators and executors
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IN WITHNESS WHEREOYF, The said mortgagor 8 ha Vehereunto set .. their.... and gand sealg this

29th N Maren 59 - o :
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) rt'S. Howkinson) ]
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: STATE OF INDLAKNA ) -
) SS:
ZCOUNTY OF LAKE ) -
Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this
...29th 4.y or  March ST . 1969 Robert S. Howkinson and Nacille S, . .
Bowkinson, husband and wife . . ... e, s e, s
and zcknowledge the execution of the above and foregoing Real Estate Mortgage.
;f."f;'f P WNESS, my bhand and official seal.
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