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Z NOT OFF (}];AL' L E
oy } THIS MO E, made the day A.D. 1969 | between o
L ¥i1lien "Vévionl busic Berhere (LisChéve £
of the 1 of b in the Cbunty , and State of Indiana ;
cisy R »
i the e County Recorder. . z
Do (hereinafter with the ifeirs, ~executors, administrators, and assigns called the mortgagor), and B
= . . LAKE MORTGAGE COMPANY, INC. k.
. 30 K-
- .‘r:“ ’ -,
;}3 a corporation prgamized and existing under the laws of thenState of Indis s é
=3 (hereinafter with its successors and assigns called the mortgagee), ";,
e PPR
i WITNESSETH: That wh s the mortgagor is justly indebted to thegmeortgagee for money borrowed in the )
. principal sum of ~--------Thirteen Thousand and /100 - e = e cemeewe———e—Pollars v
=3 (¢ 13,000, ), as evidenced by 2 certain promissory note of even date herew the terms of which are -
= iacorporated herein by te , with interest from date ate of Seven and One-Half . .
?5 " per centum ( 7% %) per annum on the unpaid balance until paid, the said principal f; 1
i and interest to be payable at the office of IAKE MGR'ICAGE COMPANY, INC, .
= in  Gary , :
5 Indiana , or at such oth £ place as the holder may designate ifiting, in monthly install- v
e ments of - --- . ~-Ninety-One zmd NO/IOO-«-—q-.-}_—----—-»--—--v - -cecceee-=-e=Pollars
- (§ 81,00 commencing crthe first-day- of | sJune ¥5 and on the first day of -
B each month th n he princip~- =ad Haterest-are fully paid, except that i ayment of the entire in-
"““’ r debtedness ev ~ if net soor e pan! ~"1al‘ be due and payable tf f May , 1999,
Wi
i ' \ (W
1’: NOW, TH N “MTiRE Wll” SE' H: That the pf ration of the premises, et
w3 and for the pu j ording to the tenor and .= i
_x ‘:-v—: - effect of - the said pivdiiissSory nowe, advove mentioned, and arst 1o SeCuid uie iaiuliul pensimance of all the cove- .
:. nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
-2 the mortgagee, all the following described lands and premises, situated and being in the City
- of Hobart in the County of Lake and State of Indiana, to wit:
g

A
’3

ot 6 in Lake Perk Manor, in the City of Hobart, as per plat
o= thereof, recorded in Plat Book 30 page 63, in the Office of
] the Recorder of lake County, Indiana,
o '
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
R ditaments and appurienances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used ia connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he wxll pay the mdebtedness as ptovxded in saxd note and this mortgage; and that he is the owner of
k mount equal to one or more

said premises Vi )

monthly pay any month prior to maturity;

s tm e Sme s sAWsrn Gmane Was LA W

provided, ho

prior to prep

it is insured

charge of on

premium exc

e SR EATETTEy
NB"EU’BLE'I@\IAL

regate amount of premium charges which would have 1l

en at least thirty (30) days
!0 maturity and at that time
agee an insurance premium
10 event shall the adjusted
le if the mortgage had con-
n its obligation to the Sec-

tinued to be 1}}3 amentis the wa s
retary of Housin Development on account o gagelinsurance.
2. That, order mOrthﬂYImk@EC(DumtR@m ﬁke he will v to the mortgagee, together

with, and in

month until t

lition to, the monthly payments under the terms of the note secured h
said note is fully paid, the following sums:

by, on the first day of each

fa} An i unt suff; > prov here ‘unds to | 't mortg » insurance premium if this in-
strus t and note secured hercby are inst , or & athly charge (in lieu of nortg age insurance premium) if
they held the Secretary of Housing and Urban Deve ment, follows ,

- a and sc i as said note even dat nd this trumet ire inc d ora reinsured under the provisions
' the Nati Jousing Act, an amount sufficient accum e hands the holder one (1) month prior
_ its due date (he annual morigage insurance premium, in order to provide su holder with funds to pay such
=" emium to the Se tary of H sing and >an Deve yment, suant to the Nu nal Housing Act. as amended,
] d applicable Repulations thersunder; o
an and s: - 4 aid note o ven date & RS trument - held by the Se tary of Housing and Ur_ban De-
lopment, rathly charge (in lieu of a wmortgage insuran premium) whic hall be in an amount equal %
e-twelfth (1/12) of one-half (14) per centum of the average outstanding balanc ue on the note computed with-
it taking into account delinquencies Gslgtepayments; .

(6} A sux :al to the ground rents, if any #eyt) dusdl\31us/the premiums that will next b: = due and payable on policies
of fire @ ther hazard insurance covefing the mortgagéd property, plus taxes an ;sments next due on the mort-
gage: 5% (all as estimated by the mortgagee) lesc.4dll sums already paid th o rided by the number of months
to el e one month prior tojthe date-when such“ground rents, premi L ind assessments will become
delin 3 ms to be held by mortgagee in"trustito pay said ground r 18, taxes, and special assess-
ment - -

{c) Al n ~-d in the two-preceding subsecticns of this p=z @ ayments to be made under the
note ; ¥ be added together and,the aggregate am e paid by the mortgagor each
montl n o be applied/by/ the/torigagee to the fo! e der set forth:

¢) M the contract oflinsurance with ¢ S » and Urban Development, or
‘ (II) ground rents, taxes, special dssessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and ' C ‘ ’ . -

{(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’’ of IWQ cents { & &) (not to exceed two cents (2¢)) for each dollar ($1) so cverdue, for the purpose

of defraving the expense incifent to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
‘mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when-the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated undér (&) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been tade hereinbefore. and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. ‘That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the -

property as security. : .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurznce for payment of which provision has not been mzde hereinbefore. All insur-
ance shall be carried in companiez approved by morigagee and the policies and renew=ziz thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceg:able to the mortgagee. In
even. of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
sot mde. promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for'sucb loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option exthet to the reduction of the indebtedness

hereby secured or to the restoration ot repair of the prope rty damage 4. 1t of foreclosure of this mortgage or
other transfer L_property in_extinguishment ured hereby, all right,
title and inter D mm _ ss to ‘the purchaser or
grantee. ocu ‘1"S

7. That in € NQTSQWJGIAE' s arily expended for the
continuation o 1 N »st thereon at the rate
set forth in the secured hereby, shall become a part of the debt secured by thiz m » and shall be collect-
ible as such. hls ocument is the property of

8. That if default be m m of any of mstal ntsy rovided in paragraph 2 hereof for
taxes, assessments, fire andﬁ Lﬁkﬁ t}' &9&: grcbp or in the 1t of the failure of the
mwortgagor to ki the buildings on said premises and those to be erected on said premises, or improvements there-
oa, in good repaiz, said mortgagee may pay such taxes, assessments, mortgage and haz: insurance, make such
repairs as in its giscretion it may deem necessar yaproperly presesve the pi tty and any sums so paid shall

be a further lien on such premises under this mortgage, payable forthwith. with interest at the :ate set fosth in the
riote secured hereby until paid.

9. That should the pic s of the Ilc made by the mortgagee to Lgagor, repayment of which is
hereby secured, or any part thereof, or any amount p: out or ranced by the mortgagee, be used directly or in -
directly to pay off, di=charge, satisfy, whole or 1 part, any prior !ien or encumbrance upon said premises
above describ Of an} t reof, thern the mortgag Sl be subrogated to any additional security held by
the holder of such lien or encumbrance. .

10. That should any default be made in the payment of the installments provided for paragraph 2 hereof, or
in the perform: of any other covenant in thissattiage’dr.in the note secured hereby, 'n the same is payable
or the time of p= nance has arrived, as above provided ithien all the remainder of aforesaid principal sums
with all arrea 5 interest, and sums Payable pursuant o the provisions here , at the option of said
mortgagee, be« umediately payable, andithe mortgagee snall have the right f ;e this mortgage, any-
thing hereinbe ! note centained to the_contrary, notwithstanding, é e to exercise said op-
tion shall not . er of the right to excrcise the same at any other i

11. That b to forecloseé this mo;léage be instituted : apply for the appoint-
ment of a rece tgagot hereby congeatsiid the appointm ¢ ere has been any de-
fault in thc pe P\t Fthi ) ‘ eby authorized to take

ssession of the real e: € described , collect an rental, ace ther in money or king,
Y y

for the use or occupancy of sald ptemises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents,, income and profits therefrom, and noid the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior liea.

3 -

14. That-in the event the property pledged by this mstmment is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this mstmment the mortgagee will be entitied
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within4 Months from the date hereof (written statement of any officer

~of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to the 4 MeOtNS time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

1€. The mortgagor covenants and agrees that so long as this mortgage gnd the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any optiorn granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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Ll The coveaants herein contained shall bind, and the benefits and advantages shall inure to, the respective -
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-

ber shall include | e Il genders.

IN WITNESS dr)ecument ish., and seal ¢

this 2hth
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7 x ‘the Lake County Regoyder) 7 7, . 7=, , £
A “ Barbars L. Chevert 3
= : £
5 The form of| this instrument was prepared by the Office of the General Counsel of the Department of Housing P
e ,.
23 and Urban Development, a: > material in the blank space in form ed by or under the direction of WD
Z PREPARED BY: | NICK ROMAN, JR,., ASSISTANT SECRETARY, LAKE MCRTGAGE COMPANY, INC,. =
= _ w
e STATE OF INDIANA, )
*‘%f . ss: . : - - - ST ;‘Ei
) COUNTY OF 1ARE } ‘ w‘,! !‘ ; ‘ - : . 3'_-"
. Before me, the undersigned, Susax‘ H. Brmt.,m . an _official [

e
%

) of X County of fh-., State-of Indidpa, on this . day |
fﬁ of mrch NG , personally aprgea‘;ed i1l ian Je. hever? irbara L. Cheverton, ‘.;.- !
_“"3 - me.ﬁd and Wife and
@ acﬁnowledged th' X foregoing mnrtgage ;

‘3:5 J’Wxﬁness my 1 2| seal the day and G laht above writter
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<o ERE N B Susan M. BristouOfficialtitle) porary public
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3 Puxsuant to ozﬁer in Cause No. éi ?Zf the execution of this mortegage § |

4 by Willlam ﬁChever and Baybara L. CHeverton, husband and wife, is assented g

Ed to this 2 | B day of n(l/rz s 1969. B
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b This form may be used as the security instru- ]

ey ment in connection with mortgages to be insured .

- under Sections 203 and 222, and in connection E"

2 with ‘‘individual mortgages’” to be insured under . - -

L Sections 213, 220, 221, 233, 809 and 810 of the " - ’;;‘

e National Housing Act. ' i
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