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| Thls Document is the property of o - e
= of the Lty ak ﬁty _ in the ocunty >
T of Lake the L = Cou R%QEQEJ Indiana (hereinafter called Mortgagor), z
=3 and Pirst Federal Savings and Loan association of uar'y | g?“ |
':::: >} oorpor'ation ( mnised 4 &d ng unaer 3 laws of Oeet ted wes  Ame ca . ;1’1
- e (hereinafter called Morigagee), : D 28
“j;é WrITNESSE That wh the Mortzagor i8 justly indebted to tl gagee for money borrowed in the f~
=2 principal sum of | Efghteen thousand and no/100- _ Dallars 3
fiid {$ 18,000.,{ ), as evidenced by a certain promissory note of even date herewith, the terms of which are <
_‘_‘; moorponted berein by reference, with interest from date at th e of wven ane ha per centum <
= ( 7 %%) per annum on ilic unpaid balance until paid, thc said principal and interest to be payable at the office 2=
= of Mrst Federal Savings anduliosn Assoclation of G . L =
ol m =y, Indiana ,matmchotherplaoea.sthehder - designate in wrting s
:';* delivered or mailed tn the Mortgagor, in mon*‘n ~installwents of One hundred twenty five and 86/100 ..
o Dollars (3 1 8 ), commencmg:ou ‘the first day Qf June 19 9, and oontinuing on -
% the first day o wuonth thereafter unéit the principal sndinterest are fully pais ot that, if not sooner -
e paid, the final tof the entire mdebtednem evidenc ed thareby shall be due # le on the first day of -
;;-33 Now, Tw ‘NDENTURE Wrrwmsuht "1"1‘mt the Mortgago n of the premises, and .,
e for the purpos ayment of the money aforesald and int ding to the tenor and w2
£ effect of the said pron bove mentioned, and also to secureA ce of all the covenants, ‘
R | conditions, stxpulatxons and agreements herein contamed does by these presents, mortgage and warrant unto the
X Mortgagee, all of the following-described property, situated in the City
State of Indiana, to wit: .

Lot 46 and the North 5 ft. of Lot U5 in Block 1 in
Central Park Addition to Tollestan, in the City of
o~ " Gary, as per plat thereof, recoeded in Plat Book 2,
" "7~ Page 48 in the Office of the Recorder of Lake County,
Indiana; also the vacated South 5 inches of 17th
Avenue adj oining said Lot 116
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoces
and all other rights therecunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the s=aid
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connecticn
with the premises; and in addition thereto the following described household appliances, which sre, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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r§ 1. He is the owner of said premises in fee simple or such other estate 2= iz stated hen ﬁ
X _ 3
~ 2. He will pay the indcbteédness as'providédiiii said noté &nd this mortgage! ivilege i8 reserved to prepay at ;‘_
£ any time, without premium or fee, the entire indebtedriess or any part thereof not less than the amount of one = |
: installment, or one hundre Nars ($100.00), whichever is less, | =

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hercinafter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month untii the sai ' fully pai

(&) A sum equal to the ground rents, if any, next due, plus the pmmiums that will next become due and payable
on policies of fire and other hazard insuzaate gnvering the mortgaged property, plus taxes and assessments
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next due om-the mortgaged property fali-aseztifindted by the Mortgagee, an which the Mortgagor is .
_- : notified) less all sums already paid theréfor divided’Sy the number of months 10 elapse before one month -
= prior s date when such groung renés, premilms, taxes and assessme ill become delinquent,
- such held by Mortgagee in trust to pay said ground L8 ms, taxes, and special
s assess
E (b) The agg nounts payable ‘putsUATRt tosibparagraph { >le on the note secured
< bhereb 2 ingle payment/each month, to be ap ring items in the order =
B statec &
5 -:fé ) ’ : . . r
= (1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
7 (z1) interest on the note secured hereby; and ;
= (1) amortization of the principai of aaid note. g
=z Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the &
& - Mortgagor prior to the due date of the next such payment, constitute an event of default under this f
= - mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”’ not exceeding four per 4
e eentum (4%,) of any installment when paid more than fifteen (15) days after the due date thereof i
- to cover the extra expense involved in handling delinquent payments, but suchk ‘‘late charge” shall 3
3R = pot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, &
" unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and '-
expenses secured thereby. | ' L
:

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 precéding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-

:Q ever, such monthly payments shall not be sufficient to pay such items when the sume shall become due and :

}: payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up ..

=% the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee %
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall ;‘
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the !

entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
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:{:? public sale of the premises covered hereby or if the Morigagee acquires the property otherwise after default, 4
= the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
e property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 38 13
" preced.ng us a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid ;’;:
on said note. o ,E;
H
5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi- 4
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in %
default thereof the Mortgagee may pay the same; and he will promptly dcliver the official receipte therefor to said :
; Mortgagee. :
6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part 4
** thereof, and in the event of the failure of the Mortgagor to keep the buildings end other improvements now E
E or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be -
e deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the e
.s rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be £
- fully secured by this mortgage. . - ‘ - ]
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?f::: " 7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
P may from time to time require, on the improvements now or hereafter on said premises, and except when
b peyment for all such prergiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt- -
e ly when due any 2g ne. All insurance
s shall be carried ir VAOILgagee aliQ uie pugll of shall be held by
Mortgagee and h: ];Mum@ n{ f and able to the Mort-
% gogee. In event r will gave immediate notice by ma d Mortgagee may
make proof of loe ncerned is hereby

te Mortgagor and

ortgagee at its op-
air of the property

suthorized and di
Mortgagee jointl;
tion either to the
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damaged. In ever forecl f e to the mox ,gaged property in
extinguishment of the mdebk;é..nﬂeisgg seIcJureu argﬁhﬁi xgﬁ%rest of the M.

ragor in and to any

insurance policies then in force shall pass . ¢ gurchaser or grantee.

ly expended for the

potes for the sum
tenance, Or repair
ized hersunder.

sums advanced by the Miortgagee for ihe alteration, modernizatio:
said premises, for taxes or assessments against the same and for any
1 note or notes shall be secvirad heveby on a parity with and as !

8. In csse procaedings to foreclose this mortgage are instituted, sy sume nacese
continuation of the abatract of title to the above-described real estate, together with interest thereon at the
rate provided for in the prio ! indebtedness, shall become & part of t cured by this mortgage and
shall be collectible a3 such. '

8. Upon the request of (! ortgagee, the Mortg |/execute and deliver & supplemental note or o

mprovement, main-
her purpose suthor-

v as if the advance
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evidenced thereby were included in the note firstidescribet a#have. Said supplemental néte or notes shall bear -~
interest at the ra led for in the principal indebtedpess-and shall be pays pproximately equal i
monthly payment uch period as may bs.agreed-upen bysthe creditor and < iling to agree on the
maturity, the wh » gm or sums So-gd7anced-with /interest thereor tl provided for in the -
principal indebtec b 1e and payebie thirty (30) days after demnand ditor. In no event w’
=2 shall the maturit; nd the ultimate’ms¥pribwdf the note first des ‘ ¥
3 - :
10. K the pr 2 v t of which is hereby g

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to eny additional security held by the holder of such

Ben or encumbrance.

11.  any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the-
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in gaid note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
& waiver of the right to exercise the same in the event of any subsequent defa.ult

adin i s How 30
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N

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the ]udge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage 8o long as a default shall continue, and such taking poes&sxon ahall in no way waive the
right of the Liortgagee to foreclose this mortgage because of a default.
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13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, ;l.nd
o extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the hen of this mortgage losing its priority
over any such junior lien. |

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds sre insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortga.gee will be entitled to a deficiency

judgment. . -
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NoﬁadthmdmyopﬁmmntedwtheMoﬁmbemorintbenoteoecuredhemby;isnot
required to be given. AN sums payable hereunder shall be without relief from valustion and appraisement laws
d “m m-nk‘n attavrmaeria ‘AA,

sch Title YIRS all gomern the righte,
such Title o1 on the shall govern the rights,
duties and e sio instruments executed in
connection N@@ vﬁpmmj;%' Regulations are hereby
amended tc rm thiereto o ; o
The sovess !} Document is the property of | . .. .o ihe repective heim,

executors, administrators, tllqesi;ahe @wﬁty R@@Opd@rﬁbenever 1, the singular number shall
include the plural, the plural the singular, the use of aiy gender shall include all genders, and the term ‘“Mortgagee”

shall include any payee of the indebtedness hereby secured or any transferee therea! whether by operstion of law
or ottmnme
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e In Wrrness Warenro: the said Mortgagor
: 2fch daya«  March
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This instrument was prepared by Marlan F. Jones of First Federal of Gary

v
o

STATE OF IN DIANA : ’

‘ N L Mart , an official
ok Ulaxe VRO Martangly TSR State of Indiana, on this 27th
.,}.359‘%: A:damh i .. +19 6gpersonally appeared  Carver R. Smith and Marva Smith,
\"- .' tht
-, aQkno %ﬂe&%&g g’ gxecutlon of the foregoing mortgsge. . md

mW my‘hzmd and official seal the dsy and year last above written, A

W > > B e 2t = B - - --

Notary Public

. e D s D S o e e - -

" (Oftdal title)

My eommission expires

May 19, 1970 °
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