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THIS M( ade the 27th day of , A.D. 1969 | between

: of the € Nwm FquAcIJ , and Stéte of Indmna

(hereinafter vithF Tmsemggmmsh&gtgp@mmﬁg <o), and -
LovANCE MORTEBJE adoRPORBTIGEY Recorder!
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éé: a corporation crganized and existing under the laws of the State of Michige
s (hereinafter with its suc >rs and lled the ‘pagee), -
‘:*;: - WITNESSETH: at whereas the mortgagor is justly indebted the mortgagee for money borrowed in tha
‘2 principal st of THIRTEEN THOUSEND FT HUNDRED FIFTY BND/NO/100THS - = = Dollars
! (¢ 13,550.00 Yo ridenced by a certain promissory note of even date herewith, the terms of which are
-~ incorporated ein by reference, with interest from date at the rate of Seven and one-half
2 _ ver centum ( l/ 2 %) per annum on the unpaid balance urtil paid, the said principai
. é and interest to be paya :e office o Advan rtgage Corporation, N :
-4 550 Firs Natlonal Building in Detroit .
§ Michigar , or at such othempaace as the holder may designate in writing, in moathly install-
i ments of @ HUNDRED NINE AND L,’lOOiP% - = = = = = = » = = = = = Dollars
; (¢ 109.21 , ), commencing ooy ti‘.e first day 01 May 69, and on the first day of
i each month t af nntil the pnncxpalma"d interest are’ ml ty paid, except tha = | payment of the entire in-
2 debtedness e »d thereby, if not soeﬁer pcud, shall be dm- and payable on the iy of April, 198S.
i NOW%, Ti S INDENTURE 44 *"JFSSETH That the mortgd ideration of the premises,
é and for the p ring the payment /ot mqney aforesaid 2 e according to the tenor and
I effect of the Q above menuonedx, ‘and also to u rformance of all the cove-
. fs nants, condit 1 5/ nortgage and warrant, unto
oL ~§ the mortgagee, ail the following described lands and premises, situated and being in the ’ City
" of Gary | in the County of Lake « and State of Indiana, to wit:

~
il

Lot 16 in Block 2 in Gary Land Company‘s Seventh
Subdivision, in the City of Gary, as per plat thereof
recorded in Plat BooK 1l page 2, in the Office of

the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and a!l other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay tke indebtedness as provided in said note and this mortgage; and that he is the owner of
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said premi ri ount equal to one or more
monthly pe ¥ at are next due on the npte Y y month prior to maturity;
provided, | itten o 0@“ € s R . at least thirty (30) days
q:?»;‘ prior to pre £ ded further that in the even* the debt 1S paid maturity and at that time
T it is insure ’ee an insurance premium
ey .
B charge of « hé ori » event shall the adjusted
P premium e) ,gregate amount of pxemwm charges which would have .. [ - if the mortgage had con-.
ke tinued to | m Muﬂentels tt aqu E \ g its obligation to the Sec-
g retary of Housi and Urban Development on account of mortgag suran€e. .
2 2. Thef, indorder motdNEll Imkeﬂounﬁytkemondm'ée, he will pay to the mortgagee, together |
R with, and in addition to, the monthly payments under the terms of the note secured herchy, on the first day of each :
E month unti] the said note is fully paid, the following sums:
’ {a) Ar 1ount suf to pro * herec ‘unds to t mortga nsurance premium if this in-
P
; str at and 2 1o secured he y are insa ,Of 8 yathly ¢ ge (in : of e irtgage insurance premiom) if
.3 the re held by the Secretary of Housing and Urban Development, a sllows:
2 if and long as said note even dat nd this . rrumen e insu or are insured ander the provisions
) ‘- of the N ! Housing Act. 2n amount sufficient to accumu trunds « 1e holder one (1) month privr
; to its due dat > annual mortgage insurance prem , in o1 to provide suc blder with funds to pay such
s oo premium to the S etary of !} sing and >an Deve ment, | juant to the Nat 11 Housing Act, as amended, ‘
- ) arid aprlicable Fegulations thereunder; ¢ .
z ", ¢ I and tong ;aid note « ven date this i ument held by the Sec ry of Housing and Urban De- B
i ' velopme nthly charg n lieu of a insuranc remium) which 11l be in an amount equa!l to %
one-twelfth (1/12) of cne-half (}}) per centum of ihe average outstanding balance » on the note computed with- !
- % out taking into account de!inquencie3 or prepayments;
{b) A s equal to the ground rents, if any, next due/plus the premiums that will next bece due and payabie on policies
of fi 1d other hazard insurance coxegring the moris; aged property, plus taxes and = £ments next due on the mort-
gaged g »rty (all as estimated by pie, mértgagee) ias§<.2ll sums already paid there iivided by the number of months
to 5S¢ fore one month prior to)the date when sSuch ground rents, premiums L€ d assessments will become
del %, h sums to be held hy mortgugee in-trusitoloay said ground ren! pé , taxes, and special asgess-
me
{c) Al ! ioned in the two praceding sxxb!;ectiogs of this parag yments to be made under the
aot s shall be added together and the aggregate amourn e paid by the mortgagor each
moi D at to be applied by the snartgages to the follov i er set forth:
. der the conftraci /of/ insureice with the pé and Urban Development, or |
i » of mortgage Sraace premium), a< é :
{ Sy 2 H
( s

(OIV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (13) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 7b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be suf‘gcient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

. up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
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b of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
i‘ computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
% provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
3 Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5) )
g of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub- ‘
},;_35 lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- |

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

-

acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a_credit against

t;; the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
j have been made under (a) of said paragraph.
:g 4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or ‘
e impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the |
?;d same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
"3 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will mzaintair
" the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
S and that he will commit or permit no waste, and do no act which would unduly impair or deprecxate the value of the
*:: property as security.
R 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
S may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
o gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

.
1

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mo}tgagor, and each insurance company concemed is hereby authorized and directed to make

PR

el o

= .
‘i e - N e e e mel
"’f’:}d —.4-;« B A.‘-_ - -



Ada

“."x “t:a'”ﬂ.fw " k.»/L, P V‘ﬂ" "»s-‘,,u-‘ ”,M«m{;:ﬂ,‘#}" A ;':-,.".{_
v wvxsc- -t . ......,.., P . Wq —-’,;\Q-}mg’p ie 'er li"
'

LMWW .z«-,me‘ i ‘*.;*&..___(' s s i el

- - o
- "-u.—! - —— jon
_ g - '_)«s‘:a,,
- Twm e L LT 3."‘ v,--‘o&x':n»- T T e Tt > e
~- e S N e :( '».\.* PR —— .b‘. i
) . : - .

i g payment for su rf d the insurance pio;"
A ceeds, or any | s ed by moilgagee sl ils opyos t of the indebtedness
”"33 hereby secured tion g eume?taqs v » of this mortgage ot _
P other transfer « mortgaged property in extinguishment ol the 2d hereby, all right,
T e NOTOFFICTATY © 0w
e grantee. .
. ‘., 7. That in pt wgs foreclose this mq;tga are instituted, any suu = ily expended for the
continuation of the QCMENLIS LR PLOPEILNOf: tc <! thereon at the rate
A i Ta r b the d s d by this mox! = and shall collect- .
;f’:;:f; is:;ef::t}; :th'he ecured ! ‘xi:ﬁ é Eaﬁ :(njo ﬁ f}f é%toelg de ' 1s nd s be He(.'t N
R - 8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for
J:;' taxes, assessments, fire and other hazard insurance , and mortgage insurance, or in the ev of the failure of the S
Py mortgagor to keep the buildings said premises _an d the ‘0 be erected on szid premises, or improvements there- S
S on, in good rep said mortgagée may pay such taxes, aSsessments, mortgage and hazard insurance, make such =
35; repairs as in ifs discret it may deem necessary properly to preserve the prope and any sums so paid skall :';
s be a further lien oa such po s under this mortgage, payable forthwith, rest at rate set forth in the o
3 note secured hereby until paid. | A r
. ‘3 -9, That should the proceeds of the locan made by the mortgagee tc the mostgagor, the repayment of which is :’..:. |
: 3 hereb.y secured any | the ., or any ount paia or anced by the mortgagee, used directly or in- i__' {
’ 1 directly to pay off; discharge, or satisfy, in_whole or imypart, @any prior lien or.encumbrance upon said premises ;a".ﬂw‘
2 above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by f‘ |
H the holder of such lien or encumbrance. , -~
§ ) 10. That shsa .’my default be made in th& hayvment 6ftr€ installments provided fo paragraph 2 hereof, or :
3 in the performa of any other covenant in BNS/aiortgage or 'if-the note secured hereby, when the same is payable E
1 or the time of N has arrived, as ab&yve provided, theriall the remainder e said principal sums ‘
i_ with all arrear: n st, and sums payable pursuant to the provisions h f 1t the option of said {
,f: mortgagee, bec ia  payable, and the mortgagee shal!l have the ri 78 this mortgage, any-
) j thing hereinbef N contained to the contragy narwithstandin P to exercise said op-
-1 tion shall not ¢ . the right to“@xelcise tiie 'same at any pf
g 11. That si Q sclose this mortesce be institut th »ply for the appoint-
”‘g ment of a recei ' > has been any de-
'*‘*3 fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
; pozsession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
: for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
b any past thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
5 ,g the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be- -
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a defauit in any of the conditions
of thix mortgage the mortgagee is also expressly given the right to take possession of and hold the morigaged
premises ‘with or without ptocess of law and collect the rents and’ profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
ot in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shali
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losmg
its priority over any such junior lien. )

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
tc a deficiency judgment.
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;—i—‘ 15. The mortgagor further agrees that shouid this mortgage and the note secured hereby not be eligible for
‘I‘f insurance under the National Housing Act within3 monthg from the date hereof (written statement of any officer
:} of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
i Development dated subsequent to the® IRODLl3time from the date of this mortgage, declining to insure said
% note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
‘ note may, at its option, declare all sums secured hereby immediately due and payable.
,i 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
é insured under the provisions of the National Housing Act, he will not execute or file for record any instrument:
£ which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ot
5’112 creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
bl the debt secured hereby immediately due and payable.
o It is specifically agreed that time is of the essence of this ccntract and that the waiver of any options, or
? obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
) ) of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not reqguired to be
‘ ‘_3.“: given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
| gg attorney’s fees.
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Th‘e -ct;venants herein contaixiéd shall bind, and the benefits and advantages shall inure to, the respective
beirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber ghall include the pluraf, the plural the singular, and the use of any gender shall include all genders.

N WI ] and seal

e 2  PWcutfient is
-~~~ NOTOFFICIafs

.- This Documentis the property of‘ -
2. 7 theLake County RecorderT | ‘. .

o The form of tht nent pre: by : » of the ounse! of the Departmeht of Housing
and Urben Developmefit, and the material in the blank space \in the form wa nser by or under the direction of
' Verna Beyer oOf Advance| Mortgage Corporat B
STATE OF INDIANA, , | | o
: , ss: I . o
COUNTY ' I_m . , : ' I~ ) - -.., ] , S .. 3
Beforq “the undersxgned SJAMES WESLEY, JR , an official
of Lake County ct ‘he Stztd/5f Indiana, on this c8th day
of March , 19 69, personaxls zppeared Wl.l....le Patton, a widdwer
- - and
acknowled > ition of the foregoiag mortgage. : '
Witne: I and official seal thelday-and yeay last above writt
r

My commission expires :

October 26, 1972

~ 3

Thls form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection

with ‘*‘individual mortgages’’ to be insured under ) ‘ e e
Sections 213, 220, 221, 233, 809 and 810 of the S
National Housing Act. - L
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