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. THIS MO o D%Hm&llﬁis . ,A.D. 19 69 , between
of :13‘# c{ ] N@%"Fﬁi&cﬁﬁf © ! . j? and State of Indiana
(rereinalter with {1 Tﬁi§’ﬂﬁ°&1ﬁ3ﬁfai‘§s‘tﬂé property of -« f"fd . | |

LAKE MORTGLCGE CCOMPANY, IN |
"Tihe Lake County Recorder! ' - .
a corporation orpanized and existing under the laws of “the State of Indiana A

(heteinafter with its successors and assigns called the mortgagee), - - -
. WITNESSETH: Thawwhereas the mortgagor is justly indebted to the mortgagee for money bomowed in the
principal sum @f =w c—eme——ac--—-Nine Thousdnd Six Hundred and No/100+-~-weee-ae_-Dollars
(39,600.00 = evidenced by a certain promissory note ¢ > herewith, the terms of which!- are
i::cgporated herein by refere: with interest from date at the rate of sven and One-Half o P

S per centum ( 7%%: 2r annum on the unpaid balance until paid, the said principal
and interest t¢ be payable at the office of [ gke Mortrage mpan’, Inc. - T
- ) . i 2 ‘ - ‘ :.y ‘ . -’ :
Indie , or at such other place as the holder may designate in writing, in monthly install-

DENtS Of mm e — - e e om e e e oo - S1 XY SBNGIRNG 20/200--=====--—oc —<emeemeeemeecDollars

- {$67.20 ), commencing on the Ater-dag ot  June , 19 , and on the first day of

each month thereafter until the principal a;;@id;'mterest are fully paid, except that the final payment of the entire in-
debtedness ev ‘ed thereby, if not soongr.paid; shall be dbe and payable on the fir rof May, 1999.

ROW, TH S 'S INDENTURE WETNESSETH: That the mortgagor jeration of the premises,
and for the pu N the paymer'ii;of the money aferesaid and intes zcording to the tenor and
effect of the : :, above mentignaf, and also to sec t ormance of all the cove-
nants, conditi n reements herdifi 'contained, doe y ortgage and warrant unto

the mortgagee S e City |
of Past Cary in the County of ~ Lake and State of Indiana,_to wit: .

ILots 1 and 15, Block 2, Fark Ridge Addition to East ' ,
Gary, as shown in Plat Book 12 page 27, in Lake County, :
JIundlana. . : ] - :
T T T A Bomers e o e, T AT .
meg 51468 gaRy
ST
. . I :'(1' 3 -~ sy -
‘ The ir‘..":nc};' gR} LAGE CO' ,NC' : . -~ T27E OF IRDILNAIS :
P di:ec:'z;;”:_':-. La<;ﬁin:t!:.:s instrument ig ) Ehas LAYE COUNYY |
@ aessrdance win on ol O} Division FILED FOR RESTPS

gt 2 Tk 1S3 A N _
OFFICIAL PEAmMIT stame ™ 1957 o

Epproved by Intanginies Tax Divisiog ’ - m 3‘ u 37 thl ’&3
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, -
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

.
T
-
- S . g g =2 T S —
- - - T -
- ' -2 -
T - - . -— -
- - - RN P . ‘.' - "~ ' -
- I 2 . - - c. b W R A O Wttt e - = v e et a e v T a— e T . - '»..,\‘_“_‘3" A
MR ) - ST "-‘:q.f..-i—o-o.. I L SR S R ?Wai Bt et T = BT T e
- Lo - 2 : ~ ’ - : PR ' .
2 - - - ‘s - o~ -~ - .- . - .- . R mtre g e i e - W areary
- - - -7 - - -
- - " - - -

e
Eal
I

R v . IV e SR
RS < R Sl S A By

eigz—r TP Y T -

ot A

TR Y

4
!

Stk 1 .

v

/’

g

{0
‘\*\‘?' 0

i )




-“‘,' TN ‘,’;. vt Soat» Lnle e P R T LT o W . I R T N oy . s e N e e R e e . - ) . . .

Do S -l TR L SR ¢ e g e s S K A SO 0 3 3% el P bt Ny AT S n W e . R . R . s
M SR, 4 Y SISO p RN L I AR S T . R i > I R o x b . I PR L2 .
: : LT L . h ‘4. CETES s Ea sty W ML A c E RN ) s D M ‘v&% S 5 - SIS ,.1;:{ 4 a A

o . . AR % RETE Ry o~ RN o Y :} ‘—-, A 'y s S "v..,‘ab s e /.a - _-.5-:,\ C*-_’!f"-""

’ o ot 5> - 75 9&.93&1(:&...:‘13&,- RS

- -- ~ e e .- . K
i N . ik ¥ s ~— L. - . -~ . — - —-— < et T Gmgve K P ey,
. c. ot - PN - R . bl han -
- - - R B .. e nm ..
e 7. S bt i 0y - . R 0] - - .
. : . A T L iy R TN, il g e - i e ge e e e m
K - . b

BN R > R b S T e
W .__._...-—u.._.:..—_.-c_.n

3‘
) ﬁ _‘—. £ . - N
.’i -
N - - - - T <
- é - LT ke . - . . . i ‘ .. -. A v : o i ‘_;:L'
3 AND THE | T
S . 1. That he rovided in said pote and tl that he is the owner of 3
e said premises i m& nﬁels \ 1t equal to one or more ?
; monthly paymen 2| ¥ that are next due on the note, on the nonth prior to maturity; 3
3 provided, howe: mar ﬁ‘EF Im L" s t least thirty (30) days b
a2 prior to prepayn full p aturity and at that time e
- it is insured un y s;on f the National Hqusing Act, he will pay to the ' an insurance premium il
= charge of one T(imSo e)&lam@nﬁbsmiaﬁ ‘thes at shall the adjusted -
3 ge P t \ € verat sha e adjus : 5:
4 premium exceed i ,gxegate of premi charges ou d ave en pay +.if the mortgage had con- - w2
- -« tinued to be incured until ma eﬁngagee upon il3 obligation to the Sec- . .2
TLTE retary of Housing and Urban Development on account of mortgage msurance. . : - %
.3 2. That, in order more fully to protect the security of this mortgage. -he will payto the mortgagee, together . =
g with, and in addition te, ! hiy p t the f the no | hereby, on the first day of each o 2=
e month until the said note isdully paid, the following sums; ,‘f..
- o N
- ) - {a) An amoi sufficient to provide the holider hereof with funde to pay the next morigage arance prembum if this in- - &=
o - strumert 4 the n zcured hereby r insurec r & mon » chary (1n 13 »f & m age insurance premium} if = . ;‘:‘;
3_ _th_ey are d by the Se r of Housi and Urba Jevelopm ., as fc ) E [ ~
- ~ O } so long &s said note of even date and this instrument are iasured or are reiasured under the provisions . a‘_’;
_‘i of » Nationgl Hous Act, sn ount sufiicient to sccumulate the hands of t holder one (1) month prior _ 5_3-
= to due -¢ the ual mortg: insuranc: amiu n order provide such h er with funds to pay such = e
x pr um to th ary of Hous and Urban I wment, pursuant to the Nation lousing Act, as amended, z gv'
) an pplicable Regulations thereunders; or ;: ;.t;‘,--
— )y 1t | so lang as said note of even date aand this instrument are held by the Secret: of Housing and Urban De- . RN
- ' ve ment, a monthly charge (in lieu(ef“A TCrigFe insurance premium) which sh be in an amount equsal £ o
- one ifth (1/12) of one-haif (14) pericensum olithie @verege outsumdxng balance ¢ > the note computed with- & £
.:?i out tw into account delinquencies oy prepayments; ) -~ .
B 4 (b) A sum e« Q gound rents, if any, next 'due, plus the firemiums that will next * pre » and payable on policies . :..._ .
;i, of fire & b ed insurance covering the mortgaged property, plus taxes a: 5/4 ats next due on the mort- ' "* ;
g gaged pr . stimated by the inortgagee) less all/sums already paid fé by the number of months ' 2
= ’ to elaps > th prior to the date when such ground rents, prem: , Issessments will become : ";' ’
3 delinque t > held by mortgagee in trust (o pay said ground s xes, and special assesss -
; : ments; i
4i fc) All pay: two preceduipl Subseciions of this p e :nts to be made under the -
& note sec < led together and' the aggregate ar t id by the mortgagos each } L
o wonth in . i et forth: B
(I) premium charges under the contract of insurance with the Secreiary of Housing and Urban Development, or . =

l"‘.‘
2
1)

[}

y

U s

monthly charge (in liev of mortgage insurance premium), as the case may be; -

(II) ground rents, taxes, special assessments, fire and other hazard insurance premmns, ’

(III) interest on the note secured hereby; and

{IV) amortization of the principal of said note.
Any deficiency in the amornt of such aggregate monthly payment shall, unless made good by the nortgngcx prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘““late
EI charge?’ of Iwg cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

s

N YR AT O A TV

o as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the §. i

mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not s

A3 be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the __ i

X same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make o

ok 5 53 - < { ¢

5 up thé deficiency on-or before the date when payment of such ground rents, taxes, assessments or insurance pre- v

ff miums shall be due. U at any time-the mortgagor shall tender to the mortgagee, in accordance with the provisions >

?i; of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in ’ ;

i E computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the ? " ‘

| provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of T

=3 Housing and Urban Development, and any balance remaining in the funds accumulated under the praovisions of (%) o

T e of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a2 pub- %g

T lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

e gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise ¥

ey acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against t ;

5e? the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall . ,

Py have been made under (a) of said paragraph. : E~§

‘;::.3; . 4. Tha! he will pay all taxes, assessments, water rates and other govemmental os muaicipal charges, fines or : ?f' 25

gl % impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the f ,-1‘
= same; and that he will promptly deliver the official receipts therefor to the said mortgagee. ¢

l% 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain ; 4
e the same in as gooed repair and condition as at the original date of this mortgage, ordinary depreciation excepted; & a
=i ' and that he will commit or permit no waste, and do no act which would undulv impair or depreciate the value of the =

% property as security.

6. That he will keep the tmptovemen'ts mow €xisting or hereafter erected on the mortgaged propeity, insured as

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amouats and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hLereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable toc the mortgagee. In :
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if -
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and direcied to make
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peyment for such loss directly to mortgagee instesd of to mortgagor and mortgagee jointly, and the insursnce pro-
m’ of any nart tharenf maw he annlied be mortooses at ite ontinn eithar to the raduction of the indebtedness

16 o property }
 Borunrentis
graatee. . :
7. That in cace prcteciliBh Roomelole Bkl nbithel. arcighilodl oo sums necessarily expended for the
continuation « 2hstrget of title to the above-described real estate, togeth ] 2rest thereon at the rate
weepseatiay bl - o
taatt be SACLAKE COWNLY RECOLACEL oovidea

aits, fire and other hazard insurance, and mortgage insurance, or in the

sure of this mortgage or
»cured hereby, ail right,
sass to the purchaser oz

hereby secure
other transfes
title and inte

d Selcb) CHAINE Gk 39 ge and shall be collect-

set forth in th )t
ible as such.
8. That i

taxes, assess

in paragraph 2 hereof for
/ent of the failure of the

covns wemne DS VD s TN Y gt

mortgagor to keep the buildings om said premises and tho=c to be esected on said premises, or improvements there-
on, in good repair, said moitgagee may. pay such tay assessments, maotigage and hazard insurance, make such
repairs as in discretion it may deem neccessary properly preset the property | any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest the rate set forth in the
aote secured hereby until o

-.9. That shoald the proceeds of the locan made the morizagee the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, dis o satisfy, ia whole ¢ .‘any prior lien or eacumbrance upon said premises

above described, or any part thereof, then the mortgagee shall be suvrogated to any litional security held by
the holder of such lien or encumbrance. : -

10. That shovld any default be made in the payment @i the installments provided in paragraph 2 hereof, or
in the performanc f any other covenant in tihs mortgagescrin the note secured hes /when the same is payable
or the time of fc nce has arrived, as/ Above provided{iiben all the remainder of aforesaid principal sums
with all arres ~f interest, and sum$ payable pursuantyic the provisions 2 11, at the option of said
mortgagee, be 1€ tely payable, -and the mortgagee shall have the 1t ose this mortgage, any-
thing hereinb« 2 ote centained tc the contrary notwithstand: ure to exercise said op-
tian shall not a of the righi’to Averci€e the same at or ¢ _ _

11. That T foreclose thigimértgage be instituted ay apply for the appoint-
ment of a rec Y i there has been any de-

fault in the periormance 01 any o1 trie conditions of this mMOT(gage j, ana sucn receiver is nereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the finai decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defaulit.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or.in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of-the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing

its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceedé are

. insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled

to z deficiency judgment.

. 1S. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within § Mpnthe from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the: Months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ot
czz=2d. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the ebt secured hereby immediately due and payable.

. it is specifically agreed that time is of the essence of this contract and that the waiver of any options, ot
obligations secured hereby, shail not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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heirs, executors, administrators, Successot? s of the used, the singular num-

ber shall inc] Ebtmelm is»; n all genders.
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PREPARED BY: NICK R N, JR., ASSISTANT SECRETARY OF LAKE MORTGAGE COMPANY, INC.

.

STATE OF INDIANA, - | : o .
COUNTY OF " LATE :

7

Before 1 Ne undersigned, S snﬂln M. Briste , an official
of Lake _ County of the State-of Indiana, on this 2lth - ~ day
of Marcl 9 , personally appeared. —Gary C. Xnox and Car Knox,

- Ausband and Wi : and

acknowledgec 5 foregomg GOLLEERE 1
. Witness | ) a] the day and/year'last above w 1]
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¥, Bristow (Official title) Notary Prblic

~
.

Susan
July 27, 1970

vy

“Puradarw? to order in Cause No. 36_? _ 7% the execution of this nortgagigiy
Gary C. Knox and Carolyn D. Knox, husband and wife, is assented to this 2 7
day of s 1969.
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This form may be used as the security instru- v '
ment in connection with mortgages to be insured .
mder Sections 203 and 2"’2 and in connection
with ‘“individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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