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| THIS MORT
of the

(beseinafter with

a cosrporation org
. (hereinafter with

WITNESSET]
principal sum

(¢ 7900.00
incorporated hen

and interest to b

ments of Sixt
(S 63.67
ez2ch month ther
debtedness evid

NOW, THEF
and for the purp«

CINERATR TREINS;
o PN (5Hh OFF!ICIAM

/ ,ackscn and Vera Jacksan, husband and )
ZI‘h:(s Betuniresnt 191theipmpertyanf

heus ethﬁoLak&QQunt;aRagordex&e mortgas:

?irst P"“"ral Savines and Loan Assoclat! ™ ~Ff Gary

Eﬁ“é?f‘\ﬁﬁ’f:.‘% v%
RRS HIRAA

b

D

AD. 19 6O between

’ang’suuc“#{siywhé

and - oo w

L 2adRup

zed ar ng uf of he fited States of America 0 7T :73"“‘
; successors and assigns called the mortgagee), . S- T T s g‘:,“
That w s the morizagor is justly indebted to .gagee money borrowethn !!te
Seven Trhousand iine Hundred and no/Y Dotlars
), ‘@as evidenced by & certain promissory note of cven date herewith, the terms of which are
by referenc ith interest from datc th te of Seven one-21if -

%) per aniauin on the uupgaid balance ur
First Eﬂderal Savings and Loan A

. in  Gary, T
, or at such othet place as ’dw holder may designate Zs

hree and 67/100——m = .
.), commencing on thefirst-dayof | Moy ¥C
til thé prmcxpal and interest are fully paid, except that i
by, if‘aot sooner ‘paxd sha!l be due and payable it

¥

percentum (7 1/¢
ayable at the office of

NDENTURE wm%&s}m That the ot

L3 )

paid, the said priacipal
1, of Gary = -

ilana >

ing, in monthly iastall-

Dollars
and on the first day of
rayment of the entire in-

of April 1989,

eration of the premises,
cording to the tenor and

cffect of the said PIGILi1SSGLy 1o, above menuoneq, and aist & s€lUle Ui faliuldul pelnormance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, sxtuated and being in the

of .East Chlcago

including al! buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

in the County of Lake

City

" and State of Indiana, to wit:

Lot 35 in Block 7 in a Subdivision of Part of the Northwest
Quarter of Sectian 33, Township 37 North, Range 9 West
the 2nd Principal Meridian, in the City of East Chicago,

per plat thereof, recorded 1n Plat Book 4, Page 4,
Office of the Recorder of lLake County, Indi.ana.

~  STATE OF NDIANLS ©
~ UAXE COUNIY
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AND THE MORTGAGOR Fun"mr-:n COVENANTS AS Fou_ows L

1. T ; and that he is the owner of
said pren lege 1is reserved to p t amount equal to one or more
monthly | EmmmfhlSt\ - ' any month prior to maturity;
provided, ten notice of an intention to exercise s ven at least thirty (30) days

. prior to p N\‘Thaml Ie erlxs | r to maturity and at that time
it is insu plo th gagee an insurance premium

charge of er centum (1%) of the original _pnnc1pal amount thereof ex t . no event shall the adjusted
premium ¢ ed TM @mmtum ble if the mortgage had con-
tinved to be ured unti t rit suc payment t e mortga_ on its obligation to the Sec-
retary of Housing and Ui l? nce. ' ’

2. T in order more fully to protect the secunty of this mortgage, he will payto the mortgagee, together

with, and addition to, the monthly payments under the terms of the note secured eby, on the first day of esch
menth until the said : fully lowin -

o} £ mount fficient to provide the holder eof with funds to pay the next mo: ge insurance premium if this in-
ient a the note secured | 2by are i ired, or aonthly narge (i ieu ¢ mortgage insurance premium) if
n are hel the Secretary of Housing and Urban Development, as follc ' .
 If and so *s said note of even date amd this instrum nsured or are reinsured under the provisions
of the Nationa! Housing A an amount sufficient to accumulate in the hands of the holder one (1) month prior
to its due date e annual rtgage ir rance pr um, in der to provide 1 holder with funds to pay such
premw ) to the .cretary o ousing and Urban D -lopmeg ursuant to the | ional Housing Act, es ameaded,
and ag Regulation: ereunder < .
- If and sc long as said note of even date aad this instrument asre held by the | retary of Housing and Urban De-
- velopment, & monthly charge (in lieu of a mortgage insurance premium) wh: shall be in an amount equal to

one-twelfth (1/12) of one-half (%) pér/cedtnm of the average ocutstanding bala: due on the nots computed with-
sut taking 1ato account delingaetcies of prepayments,

(b) A »iw ual tq.the ground rents, ifadyr’next due,'piris the premiums that will ne 2come due and payakle on policies
of other hazard insurancejcovering the moitgaged property, plus taxe J 2ssments next due on the mort-
gi g v (all as estimated by'the mortgagee) las<rall sums already pai & ivided by the number of months
to > ~ one month prior to) the date whea such ground rents, pr ¥ . and assessments will become
de 1 :ums to be held-by mortgagae-in trust {o pay said gro: e ms, taxes, and special assess-
mw L "

(c} A =Y, ed in the two prectding subsections of thi: pé payments to be made under the
n By 211 be added/togeiler and tie aggregate o1 be paid by the mortgagor each
m " to be appiied Ly thelnortgagee to th 3¢ srder set forth:

L H 1g and Urban Development, or

. ) !
LY

(§1)} groond' rents, taies, special assessments fire and other hazard insurance premxums,
{IIl) interest on the note secured hereby; and
{IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “’late

charge’’ of twcerents (2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthiy payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (aj of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (h)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit agamst
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in defauit thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as gcod repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the 1mptovements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss.by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly. when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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f«‘—‘ ' payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
-§.§ ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
3 hereby se n yreclosure of this mortgage or
g other tran roperty_in_exti &h& t ss secured hereby, all right,
% title and gnbm nf hall pass to the purchaser or
i‘f grantee. . .
‘;:' 7. Tt e N@To@EFl@IAhL - necessarily expended for the
E:‘;_ continuat; bstract of title to the above-described real estate, ! t! h interest thereon at the rate
¥ set forth | & Thlgel)g@ume\llwlseﬁrerpw t} .ortgage and shall be collect-
% ible as such
; A g 8. That if default ﬂlgallal{tﬁe QMWQBQCQI dﬁn!ments provided for in paragraph 2 hereof for
‘. % taxes, asccssments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
: ; mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
H on, tn good repair, d rtgagee pay such » SSessme , age and hazard insurance, make such
'; repairs ac in its discretion it may deem necessary properiy to preserve the property and any sums so paid shall
3 be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
LT 3 note secured hereby u aid. ' . '
: 9. Tha! should the pioceeds of - loan made by the mortgagee to the mortgagor, the repayment of which is
3 Lereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
{-: directly to pay off, discharge, or satisfy, in wh o1 part, any prior lien or encumbrance upon said premises
. fg' above described, aghany part thereof, ihen the morigagee shall be subrogated to any additional security held by
; 3 the holder of such lien or encumbrance. . _
e 10. 1 should any default be made)in\tiepavment of the installments provided for in paragraph 2 hereof, or
; in the performance of*any other covenant'in'this morigage or in the note secured hefeby, when the same is payable
- or the tinm [ performance has arrived “2s above prouvided, then all the rem jé the aforesaid principal sums
2 with all >es of interest, and Suins payable pussaant to the provicions , shall, at the option of said
; mortgagee 3 ~diately payable, and-the-morigagee shzall have the oreclose this mortgage, any-
1;;' thing here in =aid note corntained to the gontrary notwithstands 7 failure to exercise said op-
: ‘% tion shall a waiver of the'righ* to.exarcisé the same at ar
& 11. 1 ~dings to foreclosénthis mortgage be instir ee may apply for the appoint-
= ment of a Q p¢ er if there has been any de-
- 3 fault in the periormance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
- .{g; possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
? for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
s any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
v- the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
. during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
S appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreciose this mortgage because of a default.

12. No sale of the premises hereby mortgaged anc no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ' - :

14. That in the €vent the property pledged by this instrument is sold under foreclosure and the proceeds are i

" insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. ’ :

15. The mortgagor further agrees that should t Ens mortgage and the note secured hereby not be elxgxble for s
insurance under the National Housing Act within from the date hereof (written statement of any officer
of the Department of Housing and Urban lﬁevelopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the MOSetime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.
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?{ 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
,;‘1 insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
é; which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
?“: creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
_,, the debt secured hereby immediately due and payable.

_ It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
c,:,; obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
% of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
}i given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
o attorney’s fees.
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ANA,

FE

the nm:!ctsxgned *h:z'd.an P, Jcnes :

County of. tht ﬁtate ol Yidiana, on this

1 119 69, personally appeared AIP"I Jackson and Verz J:

C n of the foregoiz':g mortgagve.

T official seal the- day @iid year jast qﬁove writt

——— e e e B P’ VT ¢ " Sl o
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the Lake C(mnty Recordq& 2 I :
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Tbe covenants herein contained shall bind, and the benefits and advantages shall mure to, the :espccuve y
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used the singular qum-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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This form may be used as the security instru-
ment in connection with mortgages to be insured
lnder Sections 203 and 222, and in connection
with” ““individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and: 810 of the
National Housing Act.

STATE OF INDIANA
Mortgage

Loan No.

.

day

19

M., and ‘recorded in
al pagc.f

Received for record this
o’clock

Recorder of
213332-P

of the records of

Morsgage Record
Indiana..

at

FHA-Wesh., D, C.
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