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THIS MOR HO%OFF{CIAE .D.- 19 69- , batween

ALLONZC AND ESTELLE PATTON, HUSE A 1Y] D WIFE,

ofthe  Cil Thi% Ddiment i€ thEPPoperty-of  5ad Siate of Indiana =
(uereinatter wi - izheirs, epbpech e Elovmby Roporiest sorpe 4

SRRV 1T 5 VT RS T AT,

iy
Loy,

= FIRST BANK AND TRUST COMPANY OF SOUTH BEND, INDIANA | o
| é & corporation organized and ting w of T State o > - S :“’ "_H"“ - e‘; |
- (hereinafter with its successors and assigne called the mostgag e ;:_
-~ O : SRR
Z - » |
"_;g’; WITNESSE 1H: That whereas the morigagor ie justly indebted to - mortgagee for money bomrowed in the f_‘_f,
£ principal sum of FOURTEEN THOUSAND NINE HUNDRED FIFETY AND NO/100-Dollars e
5 (¢ 14,950.0 ), as evidenced by a certain promissory note of even date herewith, the terms of which are -
£ incorporated herein by reference, with interest from date at the rate of Seven and One Halfreaccaccacea S
‘f S o w0 0 e o 9 D ¢ 71, %) pes a the unpaid balance unti! paid, the said principal Ee
= and interest to be payable at the office of Colfax Waterﬁeld Corporation o B E’: |
- A in South Bend ’ o
1;-"; ¢ Indiana , or at such othed place as the holder may designate in writing, in monthly install- £ !
}h ments of On' I dred Four and 65 /l Oo-o-cu'-u------——------ é YT T YT Y Y ) Dollars t‘_. 1
e (& 104,65= ..., commencing on thefirst day of \2* Ma P19 ¢ nd on the first day of ;v
A each month the until the principal arrd interest are fally-paid, except that the i yment of the entire in- o
f\: . debtedness evi a if not sooner—,paxd, shall be due and payable on #4 f April, 1999, ;‘: ,
] - D
"2 NOW, THE 1S INDENTURE WITNI:SSE TH: That the mortgag ation of the premises, & .|
g and for the pury the payment of the money aforesaxd apd inte rding to the tenor and il
= effect of the s: e nance of all the cove- r

§ i nants, conditious, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
3 the mortgagee, all the following described lands and premises, situated and being in the City
} of Gary in the County of Lake and State of Indiana, to wit:
% Lot 17, except the North 3 feet thereof, in Block 2 in ReeSubdivision of
i Gary Land Company's Thirteenth Subdivision, in the City of Gary, as per
4 plat of said resubdivision, recorded in Plat Book 19 page 10, in the Offlce
& of the Recorder of Lake County, Indxana.
2 - . am - STATE GF INOMNAS S 45
o . - , ‘ LAXE CG" 04 : -
Z : | : L FILED 7OR REII2E
TR - Yy
ANDREW J. MICEHKO
= - & RECORDER .~
& -
| “_ including all buildings“_and improvements thereon (or that may hereafter be erected thereon); together with the here-

ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
) heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS POLLOWS: - - — =~ "= - Pt T :
1. That he will pay the mdebtedness as provided in said note and this mortgage; and that he is the owner of
seid premises ix unt equal to one or more iy
~ monthly payme are next uuc Un tne noig, ' month prior to maturity; .
provided, howe itisls.\ o at least thirty (30) days |
prior to prepay er that in the event the debt is paid iu maturity and at that time .
it is insured u W s il ’ t e an insurance premiom i
charge of one 11 N Q.E HEE Imtxc.._ th event shall the adjustied . iy
premium excee ate amount of premium charge which would have be a: if the mortgage had con- o
tinued to be it ﬂm mﬁls p f‘ﬁy’n(}f B ts obligation to the Sec- E.

T e e
=0

cmm g '*':'»oa-z..m-

retary of Housing Urban Develo count of moﬁage ins ce' . i
2. That, i der more’ d%e &t QDJJ&!&Y s he will pa the mortgagee, together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the =2id note is fully paid, the following sums:

* fa) An axmount =suffic: o vide sreof s to pay artgage insurance premium if this in-
St strumed nd the note secured hereby are insure or &a m nly cherge (in lieu of a tg age insursace premium) if
7 they are hald by the Secretary of Houwsing and Urt Developmecat, as lows: : . .

LR d so I = said note of n date : this iasirument : insg )r are 1sured uander.the provisions
of the Nations! ing Act, an 2mount sufficient to ‘umula hands of the holder one (1) month prior

T ® s due date the uatl more e insura » premium, in order to provide such |der with funds to pay such

P tum tc the Secretary of Housing and Urban Development, p&r ant to the Natic | Housing Act, as smended,
and applicable Regulations thercunder; or - _

€11) X d 80 ic d note of even date and iment are held by the Secr« y of Housing and Urban De-
v pment, 8 wouinly charge (in lieu of a morigage insurance premium) which s 1 be in an amount equal to
Q twelfth (1/12) of one-half (33) per centum of the average outstanding balance ¢ on the note computed with-
o aking into account delinquencies ¢f. prepayments;

{b) A sum eg to the ground rents, if any, nex» dué;plos th¢ premiums that will next bec: due and payable on policies
of firg and 'r hazard insurance covering the mortgazet ‘groperty, plus taxes and - #sments next due on the mort-
gaged p rt Il as estimated by the mortgagee) less ail"sums already paid ther d »d by the number of months
to elap: > e month prior to the date when such gound rents, premium x | agsessments will become
definqu > to be held by mortgagee in trist topay said ground ren o taxes, and special assess-
ments; - g

(=} All pay Dy in the two przceding svbsections’ of this pars by rients to be made under the

f note se 2] Se added togeathepr,ond the agpregate amow: )€ >aid by the mortgagor each
month L X¢ e applied by thie /morigagee to the follo 2 - set forth:

O p Ye = contract of inyurance with the A ad Urban Development, or

" G 2
~ (n) ‘—---—- ceRmasy S, -'.-—‘L-. LSS SSSREMEnNts, Ao SO - ouier a&Zarc msurance e iEsamRs -g
(III) interest on the note secured hereby; and
(IV) smortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgsgor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge”™ of twoO cents (2 ¢) (not to exceed two cents (2¢)) for each dollar (§ l) so overdue, for the purpose
of defraying the expense incident to handling the delinquent paymeant.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shalil not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on-or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender-to_the mortgagee,-in accordance with-the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit tc the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereol. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. ,

4. That he will pay all taxes, assessments, water rates and othe:r govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S: That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no . waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums omn such insurance for payment of which provision has not been made heseinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

bl L

']

‘w;v\?:‘_\ [} ?

S A G LI LA

K

e ok s

EIRET O

- . pop gy
B U

‘:4% e

LSRG

TN

0o 50N

REKATNWE IR AR Ll o lh 1 o o5l TOT VIR
. ] e i R

G e

Ages 1) dad g

PIVY YIS A vt B 4 o
<4 RN

not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

R ot s

r e .. - pog . T T T beva, - o e - e o wme -y i -y e »;_'_..q% e mm e
—~— . . - . N‘." - TN ev——— . - 1':..-‘._.:.', R P - ". - Y = mma s
- . - o . v ~ ~ ""Ar'!' oy 5L e ot e AP Sy
- - - . - J 3 - o> - . I "b,-f«»m-
- - ——te " ~

o 22 Lo

pb % £2
Pl

< B e TS 2 Y
- - . ,4.':;_«-:‘-




“s g i o _,#;,‘.,_» ;o el e = LRFEY .t o
i 4m~%a¢=.n. A AT RS 7 ~«;g,m&a AR o m-‘. ’;»;*’-.“"’f"«m w2
- - - ) .:'-., r‘t .*{,5,"‘! %
o A G o R S T S
B SRS o 4,&;:».» .&utréa&,wkw PSS s p

|
|
]
}
)
t
1
{
4
t
¥
v

payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro- X
; : ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
T hereby secured « € ure of this mortgage or
g other transfer of & r i ingui n > ured hereby, all right,
“§ title and interes @ uDdifméfEcigth\ n ss to the purchaser or >
<. : grantee. - ?-
s 7. That in ¢ m @EFJGI AL !x.‘ arily expended for the E. ;
.. :' continuation of of title to the above-described real estate, together wit 25t thereon at the rate |
27 set forth in the note = ’Fcltfse]&)e‘teillmmt putidhdegsingsenrt Py B =occage and shall be collect-
g iblé as such.
i 8. That if default be maﬂle tléfbkﬁe@mty Rﬂ%d&gg eprovided fc paragraph 2 hereof for
=5 . taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
f'—‘n? mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvemeats there-
.‘.’5'5 on, in good repair, said mortg SNmay pay IXes , ents, mortgag 4 haz insurance, make such
= repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall | !
e

b
)
{

be a further lien such premises under this mortgage, payw=ble forthwith, with interest at the rate set forth in the
note secured hereby until pa :

8. That should the proceeds of the loan made by the mortgagee to the morstgagor, repayment of which is
hereby secured, any part there or any amount paic out or advanced by the mortgagee, be used directly or in- i
directiy to pay disci e satisfy, in whole or art, ady prior lien or encumbrance upon said premises |
‘1

above described, or any pari thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. . .
10. That should ‘any default be made in the)paymeot cfithe installments provided fo paragraph 2 hereof, or

X.-{'frzr'"" W":f | ey g."r"?x % ] ’!/(TMP UL gmﬂy’gzﬂﬂ_" !

in the performance ny other covenant in this'mortgage or'in the note secured here!,y »hon the same is payable
or the time of p wmance has arrived, as aboye provided, thien all the remainder M oresaid principal sums
with all arreara; wntersst, and sums payable pursuant to the provisions h f , at the option of said
mortgagee, beco ately payable, and the mortpagee Shall have the ri ¢ ;e this mortgage, any- ~
> thing hereinbefo i » contained™o tire coatraty actwithstanding, ar e to exercise said op- 3‘ |
tion shall not co er of the right to'excreisethe same at anv s :
11. That sh to foreclose this‘mdrtgage be institut tf apply for the appoint- S
ment of a receiv 5 o1 ere has been any de- L

fault in the performance of any of the conditions of tius mortgage), and such receiver is hereby authorized to take N
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, o
for the-use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption fiom any sale ordeted in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
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E 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns :
’f- and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
i : operate to reiease, discharge, modify, change or affect the original-liability of the mortgagor herein either in whole
iy or in part. !
11E 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
= take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse- £
, cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing ;E;
w its priority over any such junior lien. . o =
*&% 14. That in the event the property pledged by this mstmment is sold under foreclosure and the proceeds are ; f
B insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled T i
£ to a deficiency judgment. : ’; i
:: 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for ‘
5"# insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer -
:”5 of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
3 Development dated subsequeat to the 8 mos. time from the date of this mortgage, declining to insure said
B note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
- i note may, at its option, declare all sums secured hereby immediately due and payable. ‘
s

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or fileé for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declarc the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shail be without rehef from valuation and appralsement laws and with reasonable
<3 attorney’s fees. y :
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
keirs, executors, admiristrators, successors and assigns of the partxes hereto. Whenever used, the singular num-
ber shall inclu al § 111 genders.

or ™ L.adogumentis. s
NOT OFFICYALY ' =-z.

Alonzo“Pattc J
ThlS Document 1S the

-t
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__ The form of this instyument' was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of

i
N T
gty b

A0y

-

Ben -, Solt

b

b

STATE OF INDIANA, . w4 g Ce
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Before me > undersigned, : RO AL Susan E, Thompson , an official
of Lake County of-the State of Irdiafnia, on this 28 day
of Mar: \ 69, personally apoear‘ed Alonzo Patton, Jr. = k lle Patton,

1‘iusnband and Wife | . and

acknowledged ten of the foregoin‘fg‘ mortgage. | :
ticia! seal the day and year last ahove written

L]

.
g2

) ! | . ; \
ﬁotary (Official title ) Publ{c/ -
Sasan E, Thompson
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This form may be used as the se: st
ment in connection with mortgages - Cwed | ‘ -
under Sections 203 and 222, and - e : : : : ' : s )
with ‘‘individual mortgages’ to be - e SR T
Sections 213, 220, 221, 233, 809 a~-. - ke .
National Housing Act.
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