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THIS MC > Doeuﬁl&nt iS A.D. 19 69, between

BARRY | > CAROLYN L, AHLBORN, INDIVIDUALLY SBAND AND WIFE - - - - -

of the ( NGEF OFFI‘(}I‘AfL' , and State of Indiana
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ETA p
“fﬁ a corporation anized and existing under the laws o lfﬂ?'ﬁ:g STATES OF AMERICA = = = = @ = = =« = = - 5is
';"% (hereinafter w its successors and assigns called the mortgagee), - - E:
; :}Z WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the i;:
L principal sum [of FOURTEEN THOUSAND FIVE HUNDRED AND NO/100 - -/= - 4 = - - - - -Dollars
2 (S 14,500. is'evidenced by a certain ptomissory aote of even date/herewith, the terms of which are ”
£ incerporated herein by refe:c with interest from date at the rate of VEN.AND ONE-HALF - -~ = = = = = = = = ¢
ol @ = = =~ = = < = =percentum ( J~-1/2 %) per annum op the unpaid balance until paid, the said principal
:é and interest to be payable at the office of Samu C. Ennis & Company, Inc. = -~ - = - = = - -~ - - -
e -~ e .. = as & I R N i - - : Hammond \ =
aa rdiana , or at such other place as the holder may designate in writing, in monthly install- F .
b s ments of Qf /" HUNDRED SEVEN AND 16/1(3@‘"{"}9 % = = = = = = = = = = ~ =4 = -~ =~ =~ = Dollars i
:_f (3 ]017.]6 ), commencing on the\ Eicst \day _oi June , 19 (o and on the first day of
’i’ each month thercafter until the principal and mtercst are ully paid, except that th yal payment of the entire in- =
f'; debtedness e ced thereby, if not soone. par.d shail bels due and payable on the f{is y of May , 1994
__t =
i% > NOW., Tt E, THIS INDEVTUiRE WITRESSE I‘H- That the mortgagor leration of the premises,
: iﬁ and for the p 5L > the payment ot ths money af(:resaxd and i & ccording to the tenor and
3 effect of the Y te, above mpntmned and \also to sec tt ormance of all the cove- i
2 nants, condit and 2greements here s ) c@mtamed doe: f rrtgage and warrant unto i3
P : the mortgages te ~ City ' ¢
o of Hammond in the County ot Lake and State oi Indiana, to wit: - i

r

“o’; ’j”w \&““m‘

a
i Lot 24 in Block 4, in Hyde Park Addition to Hammond,
= as per plat thereof, recorded in Plat Book 12 page 3,
§ in the Office of the Recorder of Lake County, lIndiana.
“:g - o=
¥
i ' ; ~  STATE €F IRGISNNS © ) -
‘ : - LAZE CCUNTY |
- ERED FOR READTT

Mar 31 11 17 24 A3

e S ANDREW J.MICEHKO
: « RECORDER -

including all bmldmgs and improvements thereon (or that may hereafter be erected thereon); togethet thh the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, reats, issues, and profits thereof, and all plumbing,
heating and lxghtmg fxxtnxes, and equipment now or hereafter attached toc or used in r‘onnectmn thh said premxses,
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AND THE ﬂORTGAGOR FURTHER COVENANTS AS FOLLOWS

1. That h
said premises
monthly payme
provided, how
prior to prepay
it is insured u

E is reserved to é hutohsm ‘

,/’ .wtxce of an mtentxon to exercise such privi]

L MOTOEETCEAE! .

d that he is the owner of
>unt equal to one or more
; month prior to maturity;
at least thirty (30) days
maturity and at that time
ee an insurance premium
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charge of one B ],%) the original prij cxpa amount thereof, excep 1 event shall the adjusted
premium excee 1€ trtaf e eip;l‘()pﬁl?ﬁ)é t9£ ] if the mortgage had con-
tinued to be inst until m

ent to be gpplied mortgagee n_its obligation to the Sec-
<R£. &Qﬁﬂtﬂ&. -

) the mortgagee, together
, on the first day of each

urit h
and Urban m

rder more fully to protect the security of this mortgage, he will pa
ion to, the monthly pavments under the t=rms of the rote cocured hern

retary of Housi
2. That, ;
" with, and in a¢

month until the said note © paid, ng.s .

{a) An am t sufficient to provide the der hereof with fur to pay the next rtgeg 1surance premium if this in-
strume; mnd the note secured hereby are insur or &8 monthly charge (in li of a ‘tgage insurance premium) if
they ar eld by ¢ ~retary of Housing and Ut Development, as

- a1 1d so long sas 1 note of en date . this ia iment insured or are nsured under the provisions
. < re NMational Housing Act, an amount sufficient to cumulate in the hands o e holder one (1) month prior
t 8 due date the 1ual mortgage insurance premiu in order to provide such lder with funds to pay such
4 lHum t< > Seq ary of Hou g and Urt Deve nent, pu ant to the Nati | Housing Aet, as amended,
snd applicat ulations thercuader; or 7
am 1 xd so long 28 said nofe of even date and this instrument are held by the Secr vy of Housing and Urban De-
v pment, a2 monthly charge (in lieu af # mortgage insurance premijum) which 1 be in an amount equal to
c twelfth (1/12) of one-half (1X) petic&ntum ofithe average outstanding balance on the note computed with-
ox ing into account delinquencdies or'prepayments;

&) A sum Y the ground rents, if anyjiie¥t due, plus' the premiums that will next ! Y lue and payable on policies
of fire th azard insurance covering the mortgagediproperty, plus taxes ¢ 2 1ents next due on the mort-
gaged ¢ € 3 estimated by the mortgagee) léss 21l’sums already paid ¢ > ff ed by the number of months
to elap Q nonth prior to the date when-such ground rents, premi | assessments will become
delinqu 1% » be held by mortgegee in trust ¢o pay said ground Lol taxes, and special assess-
ments; g

{e¢) All pa: d the two preceding'subs=ctions of this r g ments to be made under the
Eote sS4 M added together/and | th®) aggregate ar ¥ paid by the mortgagor each
moath i 5 polied by the morteages to the f 1! r set forth:

Mp t S nd Urban Development, or

monthly charge {(in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes; special assessments, fire and other hazard insurance premiums;

(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
2ny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ““late
¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

charge’® of cents (
of defraying m expense mcxder! to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency .on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee hzs not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. '

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore,; and in default thereof the mortgagee may pay the
same; and tha& he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will'take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

€. That he will keep the improvements now exxstmg ot hereaftef erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums omn such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mostgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

- ..J:J‘ E ey
P e B

5
£
W
¥
Xz
=

Ly

¥

12
b
e
4
‘Y

£
-
=
¥

3.

.

L

-

&

o .

,

F‘;,
g
&

AN N




[P =

.o L e e - ke
8 i T - Tt T R el R e < g e TE
SR TR T el < 3
Gy £

T eV SRy
hGe iR g ST

TR ', Zal N ».i‘ e A
9GS S Mort T R I g
: . 2

s X g & L e st b g o s SO N TORNT + cogpt wrE - u ey P ) R
- - - - , - ) P e Tt - -

e L e ol G e . ‘_4::‘ ., . , -

e
P e
B+ W@
v . -
- -
[ .
o

v oanl

P

Ve
¢

”

“? payment for such loss directly to mortgagee instead of to mortgagor and mortga'gee jointly, and the insurance pro-
c, ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
o5 hereby secured , | ure of this mortgage or
= other transfer 4 roperty in extinguishment of the ured hereby, all right,
:ﬁ title and inter xﬂowm&nﬁxcls t il ss to the purchaser or

T,
3

grantee.

7. That in ’ Nﬂgsgfmgls uted, ‘ ! :arily expended. for the
continuation of stract Of title to the above-descCti , tofeth & est thereon at the rate

i
ad

2ok :,'A?‘."‘ g
j ’ﬁd 3

;E set forth in the . r s e by th 1Q e and shall be collect- B
s forth in he rotc < ol ey Pl AT RRC R LD FETEP S
;"‘ 8. That if .alt be m@he Ihaken@owuﬂty Re'emets!-provided for in paragraph 2 hereof for ;‘i
;;; taxes, assessm- s, fire and other hazard insurence, anf mortgage insurance, or in the - cat of the failure of the =5
*" mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there- :b:»
o on, in good repair, said - ‘ee ms axes sments, and haz insurance, make such B -
e repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall '-L;
* be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the s
ts note secured hereby until i ' Fe
;;i --9_. That should the proce: of the lcan made by the mortgzagee to the mortgagor, repayment of which is .
:3 hereby secured, or any part thercof, or any amount paid out or advanced by the mortgagee, be used directly or in- ;;:.
3:: directly tq pay off, discharge, satisfy, whole or in part, any prior lien or encumbrance upon said premises Ep

ESy above described, or any | ereof, then the mortgage l'be subrogated to any additional security held by KEy

:?j the holder of such lien ot encumbrance. ;:ca

\% 10. That should any default be made in thepayment/of the installments provided fo paragraph 2 hereof, or <
P in the performanc f any other covenant in this hortzage/orin the note secured hereby, wien the same is payable .
ot or the time of £ nce has arrived, as @boye provided sthén all the remainder of the aforesaid principal sums r
e with all arrear o terest, and sums Payabie pursuant\te the provisions he ) , at the option of said :
o mortgagee, bec yediately payable, and the mortgagee/shall have the right to se this mortgage, any- '
._'::i“ > thing hereinbef wid note centained to the contrary ncfwithstanding, and e to exercise said op- R
:f' tioa shall not ¢ aiver of the right'to exercise che same at any « 7 %
Vi 11. That s X foreclose this mortgage be instituted, th - apply for the appoint- ;‘;
Eﬁ " ment of z rece: agor herebyv consénts'to the appointment ere "has been any de- fras
4/3,'; fault in the pe; he d ‘eby authorized to takg
= possession of the real estate above described, collect any rental, accrued or to accrue, whether in mcney or kind,

- % for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- =
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

- 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liabilitij( of the mortgagor herein either in whole
or in part. :
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13. That any person, firm or corporation taking a junior mortgage, or other lzin, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. -

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds ate

insufiicient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withiny mouing from the date hereof (written statement of any officer
- of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 montaXime from the date of this mortgage, declining to insure said
! note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
£ note may, at its option, declare all sums secured hereby immediately due and payable.

E 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. .
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; It is specifically agreed that time is of the essence of this éontxact»a.nd that the waiver of any options. or

Y peitdM

y

-

obligations secured hereby, shall not at any time thereafter be held to be an zbandonment of such rights. Notice ~
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. - ) A '
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this i cuement1s

NOT OFFICEEEY .

This ‘Pocument is the proge of
the Lake County Re ™. ANLS

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

and seal «

- %,
aéééam

The form of this instrument was pieparea by the Offic £ the Generai Counsel
and Urban Development, and the material in the blank space in the m was inserte

the Department of Housing
)y or under the direction of
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STATE OF INDIANZ /
- , : = 4 N : ss: g
COUNTY OF " . LAKE - ) o -
Before the undersigned, "oER’S JDAN MCLAUGHLIN ., an official
of g Countyof thE State "¢l 'ndiana, on this 28th day
0; bnag C 19 9. personal‘lj ‘#PPea‘ed BARRY A, AHLBORM AN \ROLYN L, AHLBORNg
us an | ' | - - - @ a» = - — - o = - am a» . o ar e @ e ™ e - - e e w w e = n
- acknowledg =cution of the foregoing mortgage: :
Witnes: ad official seal tite dav and year last above written.
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