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;E of the (City and State of Indiana
(hereinafter with 1. | IBISNOE UGS § & frO@Ed iy nof-con), and 2
2 RN TAKE 6 %‘?Wégorder'
g a corporation organized and existing under the laws of the State of Illinois )
;% (hereinafter with its successors and assigns called the mortgagee), )
é WITNESSETH: That/ whereas the mortgagor is justly indebted to : mortgagee for money borrowed in the
:f' _principal “sum of TWELVE THOUSAND d NO/1 ' " Doliars
g (¢ 12,000.00 ) ~videnced by 2 certain missory note of ¢ erewith, the terms of which are
‘a.:; ‘incorporated herein by referenc vith interest from date at the rate of ven and one-half
;3 .- percentun ( 7.5 %) per.annum on the unpaid balance unti! paid, the said principal
ip end interest t¢ be payable @&t the office of REAT L4 FS MORTGAGE CORPORATION
= : o - ' | it Chicago N
i; Iliinois : , ot at such other place as the holder mav designsate in writing, in monthly instatl
3 ments of NINETY SIX and 72/100 \‘ | Dollars
Ng} ($ 96.72 ), commencing on thex ﬁtkt aay* o )¢, June : , 19 §9 , and on the first day of
; each month there: - until the principal anu n;terest are fudy paid, except that the § pavment of the entire in-
:; debtedness ev ~ed thereby, if not soonez aid shall'be uue uﬂd payable on the f d " May, 1989 ' %
g NOW, TH 2N 1S INDENTUR:E Wl’l NESSETH: That the mortgar 3 ation of the premises, % _
‘g and for the pu Y the payment of the ronay. afomsaxd and inte ? rding to the tenor and r
% affect of the ' >, above mentmne;d ard 3}30 to secure the nance of all the cove- .
= nants, conditi wd apgreements hergimn’ f;qntamed does by the jage and warrant unto =3
3 % -the mortgagee " a ty . - | £
g of Hammoad in theCountyof Lake  and State of Indiana, to wit: "
5
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Lots 17 and 18, Block 3, Riverside Addition to Hammond, as shown in Plat
Book 2, page 92, in Lake County, Indiana.
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including all buildings and improvements thereon (or that ma} hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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5 AND TH] ¥
3 1. That | 3¢ ss as provided m said, note t] that he is the owner of
r = said premises i ;D tdelSn le 1t equal to one or more
monthly paym orincipal that are next due on the note, on th £ 1onth prior to maturity;
& provided, hov mmwﬂ FFJEI h n! : least thirty (30) days
st prior to prepa AEIQ aturity and at that time
?':1:_' it is insured T ovisions of the National Housing Act, he will pay to th O an insurance premium
o charge of one TﬂhlS) EMumemmathngptyp no event shall the adjusted
SR premium exce aggregate amount of premium charges which would Eav been payable if the mortgage had con-
;33 tinued to be 1 red untll G uﬂty gagee upc s obligation to the Sec-
sz‘ retary of Housing and Urban Development on account of mortgage msurance. X
3 2. That, order more fully to protect the security of this mortgage, he will paytc the mortgagee, together
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with, and in addition to >athly ler the of the nc 1 hereby, on the first day of each
month until the said note isifully paidjyithe following sumss
fa} An a: nt suff ent to provide the der here vith fund o pay next mortzage irance premium if this in-
strium and th t= gecured hereb re insure or 8 mot y char (in lie f a m age insurance premium) if
they 1 reld by th »tary of Hou:  afdd Urt Develop: t, as { [ ' .
LG @ mnd so long as 1 note of en date & this ins nent are insured or are re ured under the provisions
*5 the National Hou g Act, a mount su :ient to 1 umulat 1 the hands of t holder one (1) month prior
¢ its due date the nual mort ‘e insurars premiur n order provide such h er with funds to pay such
mium t S tary of Hou g and Urba ent, pursuant to the Nation lousing Act, as amended,
| applicail gulations the: ider; or ' .

of Housing and Urban De-

ind so long as said note of even date and this instrument are held by.the Secret:
be in an amount equal to

T @D

opment, a monthly charge (in lieu of(d|mortgage insurance premium) which sh
twelfth (1/12) of one-half (}4) pedcentutajolitlie, average outstanding balance d 1 the note computed with-
DY king into account delinquencies‘ or prepavments;

{&) A sum 2 the ground rents, if any;iIfé¥i due, plus the’Diemiums that will next be 2 : and payable on policies
’ of fire o hazard insurance covering the mortgaged property, plus taxes and ¥ 1ts next due on the mort-
gaged s estimated by th&mortgagee) less ail gums already paid th: 4 by the number of months
to ela J month prior to the date wh_en such ground rents, premiu t4 1ssessments will become
deling u o be held by niortgegee in trust t3 pay said ground r xes, and special assess-

ments
fc) All p = the two preceding«subsections of this pa: P 'nts to be made under the
' note 1 2l added togethar @ad! e sggregsate anc d id by the mortgagor each

. month ¢ applied by the mottghagee to the fol! et forth:

(M p e | Usban Development, or

monuily Cnuarge (in iiceu Of morigage InSureance premium ), &8s the Case may ve,
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IlI) interest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shail, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
. any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
" charge’® of Two cents { 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so ove!due, for the purpose

*  of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender tc the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof.  If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquises the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for-such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

“nct made promptly by mortgagor, and each insurance company concemned is hereby authorized and directed to make
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"“}; ’pcymeﬂt for such Ioss dxrectly to mortgagee mstead of to mortgagor and mortgagee jointly, and the insurance pro-
B ceeds, or any appli tits option eitl duction of the indebtedness
A hereby securex repair of the property damag ure of this mortgage or
—:“‘2- other transfer B?e eﬂt i ured hereby, all right,
’:ﬁ title and inte: stgagor in and to any insurance policies then in ss to the purchaser or
e .N QILOEELCIALL. ded
= 7. That i oceedig osB.thi ;arily expended for the
- i; continuation © al teof Li to the above-des.cnii real estate, togethe '\ est thereon at the rate
T set forth in th This ﬁosaumema:al,sax &pﬁﬂg&ﬂayb rtgage and shall be collect-
e ible as such.
’?ﬁ 8. That if defaunlt be ma!1 glp{a?mglto ‘lntYfgg (Exg lﬁg{s prov:ded fc paragraph 2 hereof for
= ‘taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the nt of the feilure of the
2 mortgagor to keep the buildings on said 1 nd thosec {0 bhe erected on =2id premises, or improvements there- ‘
~': on, in good repaif, said morigagee Maygpay such taxe 1SS¢ 1ents, morigage and haz insurance, make such o -
‘_‘:.;;f'; repairs as in disciction it may deem necessary perly to presetve the property a any sums so paid shall ; i
) " be a further lien on suc ‘emises under this mortgage, payable forthwith, with'interest at the rate set forth in the =
- mote secured hereby until p . : , i
s 7 9. That should the proceeds of the I made by the morigagee to the mortgagor, repayment of which is £
_'2: " hereby secured, or any part thereof, or any amount p. out or advanced by the mortgagee, be used directly or in- :
;ﬁ directly to pay off, dis - r satisfy; in whole o: o] any prior lien or encumbrance upon said premises E‘
—F sbove describ or any paii thereof, then the mortgagee shall be subicgated to any a tional security held by %
r the holder of such lien or encumbrance. ok
é 10. That should any defauit be made in thetRayitentiad the installments provided for in paragraph 2 hereof, or } ~
8 in the performance of any other covenant in {his hortgage or'tn the note secured hereby, when the same is payable i
ﬁ or the time of fc nce has arrived, asJavcve provided  then all the remainder h oresaid principal sums 3
g with all arrea af interest, and sums-payable-pursuant i0-the provisions h Y 4 , at the option of said %:
"5 mortgagee, be Ye tely payable, gnd the mortgagee shall have the ri t se this mortgage, any- H
-3 thing hereinbe 2 ote centainéd to the contrary notwithstandin Ty re to exercise said op-
. g tion shall not a of the right'to éxercise'the same at anv ¢ £
= 1. That K foreclose this/mcitgdge be institut r apply for the appoint- ‘_:
Cg ment of 2 rece agor herel ts to ! i of iere has been any de- K
] fault in the performance of any of the conditions of this mortgage), af -reby authonzed to take 3
¢ possession of the real estate above described, collect any rental, accmed or to accrue, whether in money or kind, g
2 for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or &
z any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of g'
# the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
H

o4

during sny period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
sess due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this umortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. o
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns .
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

y
or in part. f_
13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall f
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- E
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing P
1
i
¢

its priority over any such junior lien.
14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

A

2 '.;x"’i‘.‘?i#aiikf"&i’v@ws*wva».ﬁmmm,ﬁmaﬁaw i
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-:»:: insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
- to a deficiency judgment.
f A 15. The mortgagor further agrees that should this mortgage and the note secuted hereby not be eligible for ;
: insurance under the National Housing Act within 6 months from the date hereof (written statement of any officer
‘ of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
: Development dated subsequent to the6 months time from the date of this mortgage, declining to insure said
! note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.’
i 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
é insured under the provisions .of the National Housing Act, he will not execute or file for record any instrument
* which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
% . creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
Z ; the debt secured hereby immediately due and payable. s
g . It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or =
= obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice ‘: ,
- § of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be ‘
;,;{ given. ‘All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable .
& attorney’s fees.
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i The covenants herein contained shall bind, and the benefits and adventages shall inure to, the respective
% heirs, execuftorn . ‘ d, the singular num-
3 ber shall includ D i wﬂih f i genders.
o
srurtient iy
Fon IN WITNES p saxd mort agor has hereunto set their R and seal s
{% this 25th of
X | I "
—‘ R _ Ny (seﬂll
= Thls Document is th _,
por - the Lake County
32 -
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"5 The form of this ins >nt was prepar=d by the Office of the Genera! Coun of the Department of Housing
}' and Urban Development, and aterial in the blank space in ! form s inserted by inder the direction of
* John Davey, Attorney - PR
z . «“‘. ~‘:’ . Lu«_:"{ s
T ETATE OF INDIANA, - . . ﬁw_:__;? -,}‘: tg
3 - ss: R g %
COUNTY OF LAKE *® T
i Before me, the undersigned, Beverly’A. Gallaghtex , - o(ﬁcml . F
? of Lake County of tha State of Indianai-on this 287 '4” E
K of March ) . personally appeared O t:-‘
3 William R 1 Eunice K. Marlattf, his wife and &
3 acknowledged ¢ £ foregoing mortgage- -l -
i Win_jé'sgmg 3 'l the day and yeat lust above writte: R
* 3 \‘-‘ T -2
o Q! :
-. Y £3 Faig(sC L]
;ﬁ T T EN Beverly A. Gallagher (Qgfcialtitle) Not
?_‘, "_!‘ . = L3 :. < :: '&,7...~
3 ¢ ..My commissio LT tober 28, 1972 : - !
';! * /x'} fj:;.'-. .- ;_: i‘. . w .. ‘ e
3 "':e’;’i ',/\. A e aeett ._.
-i T, :»un_: T‘l .‘7 - ' PR
% i T
§ L EE R . i ;
% - »
. 2 . )
;
i This form may be used as the security instru- :
i ment in conmection with mortgages to be insured ~
i under Sections 203 and 222, and in connection y - .
t with *‘individual mortgages’’ to be insured under -
5 Sections 213, 220, 221, 233, 809 and 810 of the
, National Housing Act. -
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