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THIS A

of the

(ereizaior = o Rt re Lk GNP SRR ot e o
’ o

a corporation organized and existir laws of the State oF Tndisaa

(hereinafter with its cessorS and assigns cailed mox ree),

WITNESSETH: t whereas the rtgagor justly ebted the morigage
principal sum of —=-. Ssven Thousand (ne Hundred apd Xo/1l00----
(3 7,100,¢( ), as evideniced by a certain promissory note of even date her
incorporated herein by ‘reference, with interest from date at the rate of Seven ar

‘ tum ( %) = on the unpaid balance
end interest (o be payabie at the office oi LAKE MORiGAGE COMEANY, INC,
= cLLLLT; in m’
Indian¢ , or at such. o;hu ;h'age ds the holder may designate |
ments of~~- fty-Two and &7 ’10@---s-—----“w“—~~-c----------—-
(3 S2.67 ), commencing & cn the first dav o’ June
each month £ ntil the pnncxpazf and interest are mluy paid, except that tn
debtedness 3 reby, if not soOne: pmd shail he dge and payable 24
NOW, 1 > INDENTURE WITNESSETH That the 4
- and for the iog the payment af/ tue mippey aforesaid
effect of th X above mentioneqd, and also o sed
nants, conditions, stip . agreements herein contained, doe

the mortgagee all the followmg described lands and premises, sxtuated and bemg in- the
lake

of Calumet

.S

(."WUNTY T!TL E COMPANY|

CANTE e fYENY

- MORTG A(‘F

Document 1S .

in the County of

QF EICIADL .

” Tﬁls ‘f)o&'ﬁﬂfént is the propé

rty“Sf

, A.D. 19 €9 , between

, and St_ate of Indiane

, and

or money borrowed in the

e remee—-eeeedtPllars
th, the terms of which are

One-Half
11 paid, the said principal

riting, in monthly iastall-
cmecemee-e--=Dollars
, and on the first day of
. payment of the entire in-

y of My, 1994,

ideration of the premises,
according to the tenor and
rformance of all the cove-
nortgage and warrant unto

Towmship

and State of Indiana, to wit:

ot 9, Block §, Midwestern Real Estate Co's Third Addition te

County, Indiana,

GRRY
AAGR . \’(\C-t i
“Gp\g e w.s\"-"’r;s?si“
.. o% “:\’:‘s ax}\?&s' 1981
1pten 2y 152'914&?
Y 'E\»MYY K<) 1\" 9‘4\‘"

the City of Gary, as shown in Plat Book 14, page 28, in Lake

~.  STATE OF IRDILNAIS < vy X
LAKE COUNTY | -
FILEQ F0R RESTan
Max 31 11 27 A4 69
- .ANDREW J MICENKO -
- RECORDER ..

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversioas, remainder and remeinders, rents, issues, and profits thereof, and all ph'mi!in(,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That ! ill tt jebtedriess as provided in sai 2 note and this mortgage; and that he is the owner of
said premis: r £ pay in ount equal to one or more
monthly pay n ﬂmtmm:itss tl y month prior to maturity;
provided, hc # n ' ich pr . at least thirty (30) days
prior to prej { i vent the debt is payd in maturity and at that time
it is insurec > , W%@iﬁx ’) t ‘ee an insurance premium
charge of o entum (1%) of the original prinCipal amount thereof, except th » event shall the adjusted

remium exc It t t of premiume® which would have be Q. if the mortgage had.con-
finued to be ins ‘miimémﬁxﬁ%aﬁi‘:q ﬁﬁ o&f\ pon its obligation to the Sec-

retary of Hous=
2. That

with, and in

month until |

and Urb (o] i @i‘*
« order moarg uﬁﬁfmmmm@ girtgagé, he will p:

dition to, the monthly payments under the terms of the note secured her
said note is fully paid, the following sums:

> the mortgagee, together
', on the first day of each

(a} An ant su ien provide the holder here zith ds to pay the ne rortga nsurance premium if this in-
stru t and » note secured hen are insured, or @ «¢ thly charge (in L of a rtgage insursnce premium) if
they > held the Secretary of Housing and Urban Development, as follows:

@ " and so 2a said note of sven date and this instirument i or are insured under the provisions
f the Natione 1ging Act, an amount ficient to accumulate in the hands ¢ ie holder one (1) month prior
) its due date the annual mortgage insurance premium, in or to provide suc slder with funds to pay such

remium to the Se tary of H ing and ! an Deve! ment, p uant to the Nat i1 Housing Act, as amended,

nd spplicable Fegulations thereunder; or

($1] ! and s8¢ said note of even date an trument are held by the Sec:
elopment, & monthly charge (in lieu of a8 morigage insurgnce premium) which
ae-twelfth (1/12) of one-half (}4) per centum of the average outstanding balance
at taking into account delinquenci€s. or prepayments;

ry of Housing and Urban De-
111 be in an amount equal to
: on the note computed with-

(5) A sux sl to"the ground rents, if any naxt ‘die, plus the premiums that will next be -“due and payable on poiicies
of fire e ther hazard insurance covering the mortgdged.property, plus taxes and #ssments next due on the mort-
gage ¢ (all as estimated by tiieimortgagee) less Il sums already paid the p {led by the number of months
te e Be one month prior to e date when such Pround rents, premiur £ d assessments will become
delis t 'ms to be heid by mortgagee in trust to pay said ground , taxes, and special assess-

(c) Al n d in the two precading subscctions of this par pt yments to be made under the
mote » 'l be added togethes ond the eygregate amo <o paid by the mortgagor each
mon( m o ?e applied by/the morigagee to the fol! 1 »r set forth:

Q g the contract oflinstrance with t* Py and Urban Development, or
ie sl
an g pecial assessments, fire and other he i H

(D) interest on the note secured hereby; and

(IV) amortization of the principal of said note. ]
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’® of cents (- 21) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying thie expense inciddht to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (%) of paragraph 2 preceding shall exceed. the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

’ nortga.gor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, wHen the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not becpme obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of b/
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged prémises; and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. i : . , '

6. That he will keep the improvements now existing or:hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached-thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
sot nade’pomptly. by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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. &j’g payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
i ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
, :# hmby secur.ﬂ or tn the ramtoratinon _or renair of the nronertv dﬂmagbd In event Of fOMClosme Of thls mortgage or

other transfi / € ecured hereby, all right,

title and int Z i i ] he pass to the purchaser or
rantee. Do canieiiess

7. That los i ingtituted an ssarily expended for the
continsation of e <4 -~J QB (8 Ik o aﬁﬂA& focethes it tereat thereon at the rat

set forth in 1 > ired hereby, shall become a part of the debt secured L: ~. age and sh_all be collect-

ible as such This Document is the rgir

8. That if ault be the pay ent of any ts provided for in paragraph 2 hereof for
taxes, asses ats, fire aﬁlﬂaiﬂkﬂ ce, cr in the eyvent of the failure of the

mortgegor to keep the buildings on said premises and those to be e:ected on said premises, or improvements there-
on, in good air, said mortgagee mav pav such taxes, assessments, mortzage and hazard insurance, make such
repairs as in its disc may ary ‘o prese sperty and any sums so paid shall
be a further |lien on sucl premises under this mortgage  payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the ~ds of the oan made by the morigagee gagor, the repayment of which is
hereby secu; or any part ihereof, or any amount paid out or advanc by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or pa jereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lienye: encumbrance. -

| 10. That =hould any default be made in the payment of the instaliments pzovided for in paragraph Z hereof, or

| in the perfor ce of any other covenant in this\nod@age, or in the note secured hereby, when the same is payable
or the time of formance has arrived, asyabove pronideds then all the remainder of thé aforesaid principal sums
with all arrearages of interest, and sumSpgayable pursu@it‘to the provisions hereol all, at the option of said
mortgagee, | > ediately payable,i€ad the mortgagecishall have the rig lose this mortgage, any-
thing herein A aid note centained to the coantrary aotwithstandine d lure to exercise said op-
tion shall nc > aiver of the right to exercise the same at any r

11. Tha =dings to foreclose this moitgage be instituted (i ay apply for the appoint-
ment cf a re n agor hereby/coasentssto the appointment there has been any de-

o fault in the C e conditions-of-this mortgage), and 1ereby authorized to take
: possession v a( thether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right tc take possession of and hcld the mortgaged
premisgs with or without process of law and collect the reats and profits therefrom, applying the same to the
charges ‘and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- -
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part -of the mortgagee or its assxgns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor hetein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shalil
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without cbtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

SR
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14. That in the event the property pledged by this instrument is sold under foreclosure and thé proceeds are
' insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
| to # deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within onths from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban _
Development dated subsequent to the 4 Months time from the date of this mortgage, declining to jnsure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the ;
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The moertgagor covenants and agrees that so long as this mortgage. and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
1 _ which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
J; creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of

the debt secured hereby immediately due and payable.

R is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be -
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

;
S i ;.' | sttorney’s fees.
|
|
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singolaz, and the use of any gender shall include 21l genders.

and seal .. ‘
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The form of ihis instrument was preperedgbysthe ice of the Generai Cou “.l of ' Department of Housing
and Urban Development, and the material in the blank space in the form was inserted bv or under the direction of g
PREPARED BY: | NIGKIROMAN, JR,, ASSISTANT SECRETARY, LAKE MORTGAGE COMPANY, INC,
STATE OF INDIANA, ). - | ok
. ~ : X . ! o B " - - ..,“ - ) A ,,,‘ S E‘
COUNTY OF AKR : Lot Cry.To TR o T T EOtEE o E,’
Before me, the “undersigned, Sasun A ‘Aristow , an official :
of Lok County of ‘tha State of Tudigna, on this 27tk day 5
of March . 19 g@ , personally aggeured  John'@; Greene and Doroi' Xxeene, Husband and Wife
: ' and ¢
ecknowledged t A t the foregomg mort{gage. 5
ﬂxmess m) fficial seal the day aud year last above written. =
_1’—': € f-.:' ?;‘:.,g; <= P Y . - - P
B e, ‘ - :
S oWy : i ‘ 7
7 <2- RTTNE & .
AN SRR ' i le) :
pfg’g'; Guly 27, 1970
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection ' B .
with ‘‘individual mortgages’’ to be insured under S g o

Sections 213, 220, 221, 233, 809 and 810 of the : e
National Housing Act.
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