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hereinatter wiic 7 RIS IAcumMentis the.proparty. Qil ), and
SANK OFt R@ TRk SATONA R #9SBLEATEN e r! '

a corporation orpanized and existing under the laws of the United States of America,
(hereinafter with its successors and assigns called the mortgagee),
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WITNESSETH: That whereas the mortgagor is justly indebted to :he morizagee money borrowed in the
principal sum of FIFPEEN THOUSAND FOUR HUNDRED AND NG, 00 = - - - - - Dollars
(¢ 15,400.( 3 idenced by 2 certain promissorv note of e herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Seven and one alf

per centum ( 7% %) per annum on the unpaid balance until paid, the said principal
and interest to be payable at the office of Calumet Securities Corporation
I Gary
Indiana , or at such other plf‘ce as the holder may designate in writing, in monthly install
ments of - -| -~ Ope Hundred Seven ands 80 'DO -v,f I R = = = = = Dollars
($107.80 ), commencing on the Liest day of . May -, 10¢ and on the first day of
each month therealter ontil the principal a_qd.‘;nterest are fQHy- paid, except that the (i ayment of the entire in-
debtedness ev d reby, if not soonér- ‘waid, 'shatl'be due and payable on the fis of April, 1999.

NOW, TH S INDENTURE WITNESSETY: That the morf 4 >ration of the premises,
and for the pu sing the payment/of the mo-xey afotesaid and intere cording to the tenor and
effect of the n above mentioﬂﬂd and also to sec t] rmance of all the cove-

] \u

nants, conditi d apreements herain containad doe rtgage and warrant unto
the mortgagee g desc [ , & City
of Garv in the County of Lake and State of f Indiana, to wit:
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The North 17 feet of Lot 25 and the South 25 feet of Lot 26, in Block
5, in Van Liew and Funkey's lst Subdivision, in the City of Gary, as
per plat thereof, recorded in Plat Book 21 page 10 in the Office of
the Recorder of La.ke County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and ail plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connectica with said premises,
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AND THE MORTGAGOR FIIRTHER COVENANTS AS FOLLOWS:

1. That t 3, ) A nd that he is the ow.ner of
montily paym 9 % 7 T v 1 4 (1) o8 K 5 onth price o matarity
monthly paym incipal t(jr ndted oi = y month pricr to matarity;

provided, how i

._notice of an_.intention to exercise such 31 1 at least: thirty.(30) days "
er’ tl@n t&:m fi maturity and-at that time
it is insured 1 viSiofs dy -~ Jee an insurance premium

ch f hall the adjusted
premium exceed gt M’Qﬁﬂﬁﬁﬁé&ﬁ‘fﬁp&h&ﬁmﬁﬁﬁ“ﬁf 1 the. mortgage had con.

‘tinued to be inSured until ity m ngtgﬁ portgagee w its obhgatron to the Sac-
retary of Housing and Urban Development on accoun insur nce .

2. That, order more fully to protect the security of this mortgage, he will pay to the mortgag‘ee,etogether

with, and in a t.;on to, the monthly t ider the terms of the note secured hereby, on the,first_ day of each.
month until the said note is fully paid, the following sums: ' ' B
(a) An amount sufficieat to provide the holder hereof (with funds to psy the next mortgage insurance premium if this in-
° strume and th ote secured heréLy are insurcd, or a monthly charge (in'! of s rtgage -insurance premmrn) if
they a ieid by u =tary of Housing and Urban Development, a: :
@ nd so long as d note of even date d this instrument are insured or am insured under the- -provisions
- ‘he National Ho ng Act, : amount ¢ icient to accumul - in the hands he holder one (1) month pnor
ts due date the annual mortgage insurance premium, in om to provide suc older with funds to pay such
nium t S tary of Housing and Urt D pment, pursuant to the Nat a1l Housing Act, as- amended,
applicat! cgulations the inder; or _ '
am i:d so long as said note of even date and .this instrument are held by the Sec \iry of Housmg and Urban. De—
>pment, a monthly charge (in lieu(ofla mortgage insurance premium) which i1l be in- an- amount. equal to
twelfth (1/12) of one-half (34) mer ceatum'of the average. outstandmg balanc » on the note computed with-
' w ‘ing into account delmquencxes Of pregfayraents; :

(8) A sum = the ground rents, if any,néxt due, plus. t¥e! premiums. that will next bece due and payable on policies:
of fire th azard insurance coveriig thé racrtgaged-property, plus taxes 7 ments next due on the mort- =
gaged { s estimated by th&imortzage=) less all'sums-already paid pé ded by the number of m_orrr.bs
to ela; ‘e nonth prior to the date when-sucii ground rents, pre: ¥ :d assessments: will become
deling Y > be held by mortgagee in trusi'to pay said grour n ., taxes, and special assess-
ments . s o .

fc) All ps > the two préceding subrections of thxs ¥ yments to be made under the

~ note s |3 added togethe' Fndithe aggregate 2 paid by the mortgagor each
T manth o o er set forth: -
“,- . (D premium chs under\the contract of insurance with the ¢ and Utban Development, or

monthly: charge (in heu of mortgage insurance: prexmum), as the case may be;
an grou.nd rents, taxes, special assessments fire and. other hazard insurance premmms,
(II1) interest on the note secured hereby; and 5
(IV) amortizsation of the principal of said note. N

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to B

~ the due date of the next such payment constitute an event of default under this mortgage deed. In the ‘event that
any paympgt shall hecome averdye _for a period in excess of fifteen (15) days, the mortgsgor agrees to pay 2 “late.

charge?’® ¢ cents ‘(not to exceed two ceats (2¢)) for each dollar {81 32 overdue, for the purpose.

of defrayin ense incident to -handling the delinquent payment. '

3. That if the total of the payments made by the mortgagor under (b) of paragraph .r««:'eéing;sha‘ll ‘e/x'ceéd, the
amount of payments actually made by the mortgagee for ground rents, taxes or assess:.=- . r insurance premiums;,

as e case may be, such excess shall be credited by the mortgagee on subsequen- payments to be made by the

mortgagor. If, however, the monthly payments made by the- -mortgagor under () of paragraph' 2. precedmg shall not"

be sufficient to pay ground rents, taxes and -assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any. amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the: mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds. accumulated under the provisions of (b) .

of paragraph 2 hereof. If there shall be a default’ under any of the provxsrons of this mortgage resulting in a- pub-

lic salé of the premises covered hereby or if the mortgagee acquires the property otherwise -after default, the mort- )
gagee shall apply, at the time of the commencement.of such proceedmgs or at the time the property is otherwise

2cquired, the balance then remaining in the funds accumulatedunder (b) of paragraph 2 preceding as a:credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

-

4. That he will pay all taxes, assessments, water rates and other govemmental ot mumcxpal charges fines or

impositions, for which provision has not been made herembefore and in default thereof the ‘mortgagee may pay- the v

same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings:thereon, and will mamtam
the same in as good repair and condition as at the original date of this mortgage ordmary depreciation excepted
and that he will commit or permit no waste, and do no act which would unduly 1mpa1r or depreciate: the value oi tbe

‘property as secunty

6. That he will keep the improvements-now existing or hereafter erected:on the. mortgaged property, msured as
may be reqmred from time to time by the mortgagee against loss by fire and- other hazards, casualties and' contin-

gencxes in such amounts and for such periods as may be ‘required: by mortgagee, and will pay promptly, when-
due, any premiums on such insurance for payment of which provision has not been made herembefore. All insur--

ance shall be .carried in companies approved by mortgagee and:the: pohcxes and renewals. thereof shall be held by

mortgagee and have attached thereto loss payable clauses in: favor of and:in form acceptable to-the .mortgagee. .In:
~ event of loss mortgagor will give immediate notice by mail: to: ‘mortgagee,’ and ‘mortgagee ‘may. make proof of loss if :
not made promptly by mortgagor and each insurance company "oncemed is. hereby authonzed and drrected to make -
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p;yment for such loss dérectly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness

hereby secured ire of this mortgage or
other transfer o ured hereby, all right,
title and intere: mmméﬂf gth I ss to the purchaser or
grantee. ,

7. That in . : N‘F»Fsl b lhedt b o acily expended for the
continuation of stract of title to the above-described real estate, together wik ast thereon at the rate

set forth in the 1« - e is=5)) ohoil prsena ® R bR YReEE Py (4 o and shall be collect

ible as such.

8. That if default be mam Jé%kﬂegmty Rﬁf&hﬂdﬂﬁ ‘provided for in paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes ents, mortgag 4 hazard insurance, make such
repairs as in its discretiod it may deem necessary properly to preserve the properly and any sums so paid shall

be a further lien on such premises under this mortgage, payable forthwit:, withlirtezest at the rate set forth in the
note secured hercby until ps

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
bereby secured, any part there or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay , disc! e satisfy, in whole or yart, any prior lien or encumbrance upon said premises

above described,” or any pasi ih€reof, then the mortgagee,shail' be subrogated to any additional security held by
the holder of such lien or encumbrance. '

10. That should any default be made in the payinéent 6fthe installments provided fo paragraph 2 hereof, or

in the performance »ny other covenant in thismortgage ¢ i the note secured hereby, when the same is payable
or the time of p ‘nance. has arrived, as aboyve provided, then all the remainder I >resaid principal sums
with all arreara interest, and sums paysable pursuant telthe provisions hereot , at the option of said
mortgagee, becc diately payable, and the mortgagee ;shall have the ri r se this mortgage, any-
thing hereinbefc i1l note ceontained to the contrary nciwithstandin 1 e to exercise said op-
tion shall not cc v f the right to exArcise the same at anv e

11. That sh ¢ reclose this‘aiortigage be institut el apply for the appoint-
ment of a receis 21 ere has been any de-

fault in the performance of any of the conditions of this mortgage); and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
preflises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. T

.12. No sale of the premises hereby mortgaged and no forbearance cn the part of the mortgagee or itsassigns t
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. ' :

1S. The mortgagor further agrees that should this m% gage and the note secured hereby not be eligible for
insurance under the National Housing Act w1thua Mont S rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the§ Mont ®ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediatiely due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payablte.

It is specifically agreed that time is.of the essence of this contra~t and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief ixom valuation and appraisemeat laws and with reasonable
attorney’s fees.
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The covenants hergin contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. *Whenever used, the singular num-

ber shall ude all genders.

mm Document.is. ...
“lie NOT OEFICIAY )

This Document is the pr of

., the Lake County Reco
MARTHA L. GHOSTO

i

FR

1 AR At . 1 o

bE bty

AR}

b

o,
s}

h
A"

§
1
'y
'
"
]

L

“
e,

'

The form of this instrument was pr=pared by the Office of the General Counsel the Department of Housing
and Urban Developm and the material in the Llank space in the inserted by or under the direction of

R. G. JONES, VICE PRESIDENT, CALUMET SECURITIES CORFORATION, 561 Broadway, Gary, Indiana
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o ;% STATE OF INDIAN/ - . (
: -3 - ‘ : ss: .
1 COUNTY LAKE : } ’ g
' Before \me, the undersigned, SASKa JAMES HESLEY JR . an officis}
i of Lake Coum" of the State uf dndiana, on this FL - dey
- 2 of March 1969 personahy appeared R.i,chard L. Ghoston s rtha L. Ghoston,
% Busband and Wif  und |
o % acknowlec sution of the foregomg mortgage & ‘ ' ;
= f;:, Witne 3 ~ial seal the day, and year ldst above written
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This form may be used as the security instru- | )
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection
with ‘‘individual mortgages’’ to be insured under . ' .
Sections 213, 220, 221, 233, 809 and 810 of the -
National Housing Act.
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