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=g 3 (hereinafter w > ‘ ini d i lled th 3 d
e o € Sq € tors, administrators, #nd assigns calle e u . an
= 2\JE N R e R ERaE (GoMeANY. oF THOTANA D INer Ly OF
b2 @) h Lak 39 : g ' A
s o n e ® °
. - :‘) a corporation anized andExiseting unde?tlg g}rls ow §8¥ gr Indiana.
~ = s (hereinafter with its successors and assigns called the mortgagee),
EXea ,2 ._1
T et :
:; = - WITNESSETH: Thatgwhercags thepmortgagor is jusidyp,indabted to thepymortgagee for money borrowed in the
- o :
5 uqQ)® principal sum lof | TEN THOUSAND $1X HUNDRED FIFTY AND NO/100----==----=----~- -=--Dollars
> n = (¢ 10,650. 2s evidenced by a certairn promissory note of even d herewith, the terms of which are _
2 ik incarporated herein by refeie with interest from date at the rate of even.and one-half -------- -—- .
ox > W a———a ee__percentum (____. ’ § %) per annum on the unpaid balance until paid, the said principal
= g and interest to be payablejatithe officeof col ONJAL ‘MORTGAGE COMPANY OF INDIANA, INC.
E g Fort Wayne ’ -
=5 5 Indiana , or at such other place as the holder may designate in iting, in monthly install- &y
3 ments of NTY-FQUR and 55/100- = iiiHiér-—mmmmmmemmmmm oo e oo o e e somem—m- Dollars F
<~ 9 @G ' _§‘ ‘N_,I‘, 9, commenc?ng/ on the'fitst.day ol , 19 and on the first day of $
= 74 .55 O o, May :
< g each month thers runtil the principal andyinierest areifully paid, except that the findl payment of the entire in- :
2 3 debtedness e ned thereby, if not soon@s Paid, shall te Gue and payable on the fir= of April, 1999. .
& ‘go’ NOW, TH E, THIS INDENTUREMNI TNESSETH: That the mortgagos leration of the premises,
"5 @ and for the pu uring the paymentiofythe money afg'résaid and i ’ >cording to the tenor and
é;’ - effect of the B =, above mentiotted;‘and Hiso to sec t ormance of all the cove-
£ 9 e A PDTAN .
; - nants, conditi and agreements Héw@iricontained, does £ >rtgage and warrant unto
. R the mortgagee IX od City .
- ’;’% g of Hobart " 1in the County of Lake - and State of Indiana, to wit:
b Lot 28 in Block 11 in Country Club Estates Subdivison,
1 in the City of Hobart, as per plat thereof, recorded in
£ Plat Book 20 page 41, in the Office of the Recorder of
Lake County, Indiana.
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i ixfclnding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-' .
e ditements and ?ppunaxances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
{, and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, g
g heating and lighting fixtures, and equipment now or hereafter attached to or used in co:inection with said premises, t
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of

said premises in - equal to one or more
monthly payments next due on the n nth prior to maturity;
provided, howeve Hoeum@ ¥ TN least thirty (30) days

.

-prior tc prepayme led further that in the event the debt is paid U, urity and at that time

it is insured unde NQHI: ﬂF}Fm an insurance premium
charge of one per 1 L »nt shall the adjusted
premium exceed t rEilgmount of premium charges which would have been pg he mortgage had con-

-

sk logparen 19 tho<p hoporiy. a8 .oon.its obligation to the Sec-
retary of Housing ,* ‘ban Develop nt of mort msut
2. That, in ¢rdez/more full pw Q“ﬂtaf dﬁl’u will pay t » mortgagee, together

with, and in addit to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

{a) Ana amoun fficien ‘de tt f wi > pay th ‘age ir ance premium if this in-

. strument | the n secured hereby a insured, 4 monti charge (ia lieu 1 moz ie insurance premium) if

they are h by the Secretary of Housing id Urban velopme: as fol s:

a If mu 10 long nid note of even date and is instrument are sured re rei red under the provisions
) of t Yational Ho Act, an amcunt sufficient to accumulate : 1ds of th older one (1) month prior
to i ue date the agnual mortgage insursnce premium, in order t rovide such ho r with funds to pay such
pren 1 to the Secretar f Housinz and Urban Developme pursu. to the Nationsa! using Act, as amended,
and licable Regulat 8 thereur s Or -

(I U a 30 long ote of even date and thi at are he by the Secretar [ Housing and Urban De-
velo 'nt, @ moulhly charge (in licu of a mortgage iasurance premium) which shal e in an amount equal to
one- 1fth (1/12) of one-helf (}4) per centum of the average outstnnding balance due the note computed with-
out | ng into account delinquencies orpiepavments;

&) A sum equa] the ground rents, if any, next dus)\ples'tae pfemiums that will next become -and payable on policies
of fire and oth azard insurance coveringytiie“mortgaged \progerty, plus taxes and ass énts next due on the mort-
gaged prog & s estimated by the mortgazee) less all sums already paid therefo: i >y the number of months

elapse Q nonth prior to the datad when such groufd-rents, premiums, * 3 sessments will become
delinquent ' » be held by mortgagee in trust to pay said ground rents, i es, and special assess-
ments; anc y -

(c) All payme d the two preceding subsectious of/this paragra; < its to be made under the
aote secus N added togethier and the aggregate amount Y i by the mortgagor each
month in a 5 rpplied by the romgages te>the followin 2. 't forth:

@) pren t ~ontract of insurance with the Sc @ Usban Developmest, or
mon q )6
(H) ground rents, taxes, specialhassessments —fire and other hazard’insurance premiums ; .

(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of Lo cents ( A ¢) (not to exceed two cents (2¢)) for each doliar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. '

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in s good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. -

. 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved By mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable fo the mortgagee. In

event of loss morfgagor will give immediate notice by mail to mortgagee, and morigagee may make proof of loss if

not made promptly by mor{gagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such loss dir;ectly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any | ¥ N on of the indebtedness
hereby secured o epair Of uie properiy aamage b3 ure of this mortgage or
other transfer « mmtexls the ¢ ured hereby, all right,
title and intere ctgagor in and tc any insurence policies ther \ ss to the purchaser or

s NQLOQEEICIALL!

7. That in cceedifigs to foreClose thi a i s By ¥ ;arily expended for the
continuation of at 1 t } real estat ther X est thereon at the rate
set forth in the nok :@ié:g%&ﬁﬁl%ﬁiiﬁ%ﬁdﬁ@peémy% tgage and shall be collect-

ible as such. the Lake County Recorder!
8. That if cdefault be made in the payment of any ‘of the installments provided fo: paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the nt of the failure of the
mortgagor to keep the bui! n sai 1d thc ha erectec sremises, or improvements there-
on, in good repair, said moftgagee may pay such taxes, aSsessments, morfgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such ises under thic mortgage, payable forthwit 2rest at the rate set forth in the
note secured hereby until paid. ' ,

9. That should the proceed= of the loan made by the mort Zee tc the mortgagor, repayment of which is
hereby secured, or any partthereof, or any amount paid ocut or advanced by the mortgag be used directly or in-
directly to pay off, disch or satisfy, whole or i ,-any prior lien or encumbrance upon said premises

above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

10. That should any default be made in the péyment cf'the installments provided for i

-,

paragraph 2 hereof, or

in the performa ny other covenant in gli¥s’ mortgage or“ifi-the note secured hercby, an the same is payable
or the time of oY ~ has arrived, as-ahéve provided, then all the remainde % oresaid principal sums
with all arrear. wnterast, and sums payable-pursuant to the provisions . , at the option of said
mortgagee, bec hately payable, and tbe mortgagee shall have the 1t se this mortgage, any-
thing hereinbef | ~ contained’to the contidry notwithstandi re to exercise said op-
tion shall not ¢ rer of ‘the right tale4srdiss JRe’'same at any ot}

11. That s to foracloce this mortgage he instit ] » apply for the appoint-
ment of a recei > n lere has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, {irm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the. judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgageé or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. |

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lieg subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by, this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

'15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within @0 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 6Q days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any optionsg, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and witk reasonable
attorney’s fees. | - |
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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en official
day

Before |
g

the undersigned, Ma.ttlww 2 Doga.n
County ob e State of Indxana, on this
1969 Pefsonallyxap?eﬂfed Joharnes M. Van Der ¥

d J. C. BizZzig and MarylGeraldine Biz
n of the foregorag mortgage:

icial seal the day and year laﬁt above written
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of March st and Diane

Van Der
acknowlédge
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and
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tisle ) .
Matthew P. Dogan, Notary Public
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This form may be used as the security instru-
ment in connection with mortgages to be insured
lnder Sections 203 and 222 and in connection
with ‘‘individual m ’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

day
County,

19
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STATE OF INDIANA
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Received for record this
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