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THIS NQTZQFFIGLALL , A.D. 1969 | between

# J.deiland and Diana Weiland,husband and wifea,

o e City This Idcowment is the TG I Y 1@k , and State of Indiana
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;}% (hereinafte ,dlCheirheﬂl,QxIéakg mum,l{ﬁqm‘m;led the mortgagor), and '
F AT
»f: MERCANTILE RATIONAL BANK OF INDIANA ' .
'}%g @ corporation organi and éxisting under the law he Uni “es of Americsa ’
;:;';f (hereinafter with its successors and as=igns called the morigagee),
% WITNESSETH: I ‘hereas the mortgagor is justly indebt: - mortgagee for money borrowed in the
g principal m of FIFILEN THOUSAND AND NO CENTS - - D~ [~ -~ T T~ = = Dollars
- - (¢ 15,000.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
E incorporated herein by reference, with interest from date at the rate SEVEN AND ONE HALF - - = = = - =
o g T - - = = = percentum ( /% = = -9 pec annum on the unpaid balance until paid, the said principal
; ﬁ; and interest (o be payable at the office of =~ MERCANTILE NATIONAL BANK OF INDIANA
1&% 'lx ER’S 7 in Hamwrond ’
ggf {nd fana , or at such, other plact &s the holder may desigr in writing, in moathly install-
&; ments of ¥ HUNDRED AND FIVE7AND 00/100 4 Pi= = === = = . = = = = = = = Dollars
",’7,% (s 105.0¢ - <), commencing on the-first day of May 69 , and on the first day of
f:% -~ each montl ter until the princigal snd interest are {g;llly pa@d, exc ¢t nal payment of the entire in-
%;‘ debtedness N by, if not s&pne‘i’ poid, shgll beg*due and pa- - day of April,1999.
*% . NOW, I't 'NDENTUI'(E!‘)&?’ 'NL;ESSETH: Tha » nsideration of the premises,
e and for the g t of tl t ¢ n according to the tenor and
3K effect of the said promissor y nole, above menlioned, and also (0 secure the [aithiul performance of all the cove-.

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Hammond in the County of [ ake and State of Indiana, to wit:
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Lot Nine(9), in Block Six(6), as marked and laid down on the
recorded plat of Calumet Lawn Addition to Hammond, Indiana,
being & subdivision of the West fractional half of the-
Northwest Quarter of Section 18,Township 36 North,Range 9

o - West of the 2nd P.M. in Lake County,Indiana, a&s the same
.3 appears of record in Plat Book 17,page 2, in the Recorder's
Office of Lake County,Indiana.
5 :
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; ilfcluding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
. o ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
. s and .the_ reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
B : heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said pnmpn in fea cimnias Privilege iz reserved to nav the debt in whole oar in an amount equal to one or more

monthly ps 11 ny month prior to maturity;
provided, } L& e of an mtentxon to e erexs\ 5 m at least thirty (30) days
prior to pre s m t Y o maturity and at that time
it is insure Y ;ions of the National Housmg Act, he will pay igee an insurance premium

charge of « .(T QFFIQQI a h ag 10 event shall the adjusted
premium e of rav = e if the mortgage had con-
tinued to t t;l nﬁ rity; such payment tq, be applied by the morigesns \ its obligation to the Sec-
retary of H Tﬁm 31CARERE G ke et Qheopgsgpe\t:tye.of

2. That, order mo full rot the securityyof this e, he w! ay to the mortgagee, together
with, and in addition to, @ﬁ n \Hﬁ){ mmr secured hereby, on the first day of each

month until the said note is fully paid, the following sums:

e (a) Aa ount sufficient to provide the holder hereof with funds to peay the next mortg insurance premium if this in-
ik str nt end aecu insur nonthly < leu cf lortgage insurance premium) if
f}!ﬁ the re held the Secretary of Housing and Urban Dev pment, followg
”1 [f and long as asaid note even datc and this itrumernt are insured or einsured under the provisions
f—:_?: - of the !ational Housing Act, an amount sufficient accumu!ate in the hands the holder one (1) month prior
B to its due the annual o gage ins nce pren n, in ¢ vide su nolder with funds to pay such
b premium to the retary of | 1sing and ban Dev >ment, suant to the Na ial Housing Act, as amended,
s*é i snd applicable Reulations thereunder;
o, a If and =20 long @ aid note rven date d this i rument > held by the Se lary of Housing and Urban De-
& velopm a thly charge (in lieu of ort insuran premium) whict 1all be in an amount equal to
- % sne-twellt 12) of one-ha %) per centur e average ¢ itanding balanc ie on the note computed with~
; sut taking into account delinquencies or prepayments;
ol -3 b) A s equal to the ground reats, if any, neitilduéd/plus the premiums that will next bec . due and payable oan policies
-3 of | nd other hazard insurance covering |themortgaged property, plus taxes and = sments next due on the mort-
? gaged >erty (all as estimated by théunorigagee)ilessiall sums already paid there livided by the number of moaths
to L >fore one month prior tojthe’ date when such-ground rents, premiumse € nd assessments will become
g del i ch sums to be held by.mortgagee in trusiqtc.pay said ground rent pé s, taxes, and special assess-
- me 1 . :
g fe) Al X tioned in the two preceding subsections of this parag ayments to be made under the
5 aot ~ shall be sdded together and the aggregate amoun ef » paid by the mortgsgor each
L é - mor o =nt to be applied ty ihe morigage= to the follov it ier set forth:
& iﬁi "J rder the cohifract dTinsureuce with the pé and Urben Development, or
- '_:3,: “ *u of mortgage/insurente premium), ar ¢
~ ( < e e — o Biem mmd ~thas 2 8; )
?ﬂ a :
g oms " {1V) emortization of the principal of said note. .

-
, A

Any deficiency in the amount of such aggregate monthly sayment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
sny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ““late
charge?’ of CwO cents ( 2- 2) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. Thet if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make 4
up the deficiency gn or before the date when payment of such ground rents, taxes, assessments or insurance pre- ‘
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in |
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of /a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of 1
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) i
of paragraph 2 hereof. If there shall be adefault under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defauit,-the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b ) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the same in s good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
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A 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
7#_"/’ may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
R ance shall be canied in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the morigagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make B
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any pert thereof mav be applied bv mortgagee at ite option either to the reduction of the indebtedness

hereby secured ¢ C 1 ire of this mortgage or

other transfer of & u ﬁ i ingui i&h i ured hereby, all right,
title and interes £ in ﬁ ict en in ss to the purchaser or

o i e g AP GBI, - vty exponie tr e

continuation of t of title to the above-described real estate, togethe. tt »st thereon at the rate:

set forth in the note = ’l&lu&n{)ﬂmmmt it b kE: PEBOBBHT Yy G ~ogace and shall be collect-

ible as such.

8. That if default be made metk%genc qu tB‘?ﬁQHM ‘provided for in paragraph 2 hereof for

taxes, assessmer =, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgegor to keep the buildings on said premises and those to be erected on sai id premises, or improvements there-
on, in good repair, said mortgagee may pay, such taxes, assessments, mortgage and haz: insurance, make such

repairs as in its discret: it may deem necessary propeérly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured her until paid

9. That should the proceeds the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, any part thereof, or any ount paid out or advanced by the mortgagee, be used directly or in-
directly to pay ¢ disch: satisfy, in whole or i Ay prior lien or encumbrance upon said premises

above described, any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

10. That should any default be made in thexpayisentof the installments provided f: paragraph 2 hereof, or

-~

in the performance o v other covenant in this mortgage cr in‘the note secured hereby, »hen the same is payable
or the time of pe 2 has arrived, as abeve provided, thes- all the remainder th sresaid principal sums
with all arrearag vterest, and sums payable pursuant toithe provisions hereof , at the option of said
mortgagee, becor A payable, and the morigagee ;shall have the ri t ;e this mortgage, any-
thing hereinbefor 0 contained @ the cont:zagy notwithstanding, e to exercise said op-
tion shall not co: 2 the right to‘exercise \the same at an: 1€

11. That shc 5 .close this mortgage be institu! t apply-for the appoint-
ment of a receiv 3 2 ere has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take :

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and'

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
cherges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part '

13. That any person, firm or corporation takmg a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by tlus instrument is sold under foreclosure and the proceeds are
insufficient to pay thetotal indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

IS. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withingQ days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the gforesaidime from the date of this mortgage, declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee o: the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees tha: so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. ,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obiigations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sumg payable Herein shall be without relief from valcation and appraisement laws and with reasonable
attomey’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plurai, the plural the singular, and the use of any gender shall include all genders. -
IN WITNESS ' | o has'1 ' i thed ' and seal
this 27th D. ATINIT .
NOT OFF L
This Document is th (1l nd.
~ the Lake County Recorder! *
The form of t instrument was pre i by the| Office of the Geners] C =1 of the Department of Housing
end Urbar Development, and the materigi in blank space mn form was inserted by or under the direction of
" Robert J.Arn 11 of Mercantile National BPank Indiana
STATE OF INDIANA,
~ ss: o
COUNTY OF .. . - : o CoeT
Before me, f undersigned, Adelle Coppage : ’ 'lj-i.;";_o‘fficial ‘
of Lake County of the Stote) of Tidiaha, on this 27th toE "?’ day :';'_"“
of March . 1969 , personally appesteaiigames “J \Weiland and Diapa Weiland,hushand . - o
and wif . -:‘:'::.;"_:"(“\1:‘; ,‘: b ;;:.M _‘ f:
acknowledged the ion of the foregoing mostgage. “.;7{‘\0“ A .--f;f. “ o E
Witness my hi f(icial seal the day and yesr ezt above written. S 4l e £
J 7 R S AN I I
> _-2‘: J; 2 ,\ f Al ,{: Q.-E ;) S'
Q PV eri Py
- : SR 74
il lfv;'”,é}*{?,/ =
d ; - ary Pyblic &4 .
My commission expires Adelle Coppage-Nota {3 o AR };51’
STTET B
9-28-69 |
This form may be used as the security instruo- ) ' ;
ment in connection with mortgages to be insured ' _
under Sections 203 and 222, and in connection ' ' B 4
with ‘‘individual mortgages’’ to be insured under - ‘ ‘
Sections 213, 220, 221, 233, 809 and 810 of the . =
Natioual Housing Act. :
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