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) - LAWYER'S TITLE INSURANCE CORPORATION | |
- REAL ESTATE MORTGAGE 209 8. MAIR STREEY INDIANA CONSUMER LOAN ACT

CROWN POINT, IND. 46307
” \ 9803 ACCOUNT NUMBER ‘

MORTGAGOR(S): 055- 90082 | o |  MORTGAGEE-Loan g
Last Name First | Initial ~ Spouse’s Name , “"o“p W cowm {5;

' Hill, Thelma 4 : SRRy ragaan Bt e
“MMailing Address Sereet City State Zin ol ‘lara, inc. §

219 E Tyler : : L N Main ST -3

-" = .__ \_
ESTABLISHED LINI JrlOCllmentglﬁh ~ wp Foint, iaNA
WITNESSETH, that ) ﬁ d ‘:E : . ath u' Real Estate in the County of
Lake b _N :r Ina\F 'MALQ\ K, {tion to New Chicago, as
shown in Plat Boo  30,.3dn Lske Coun Indiana, also Lots =, in Block 13, 7th
Addition to New Chic Th‘ Qﬁum&nﬁ% z&&wﬁpma&ﬁ. rage 30, in the Offf:ce
of the Recorder of Laoke Cougfe AR County Recorder! | B

together with ali buildings and improvements now or hereafter erecied thereon and 2!! screens, awnings. shades, storm sash and blinds, and

o ?’“’W

heating, lighting, plumbing. gas. elect tilatir g and 1itioning used in connection therewith, all of which,
" for the purpose of this mortgage, shallbe deemed fixtures and subj to the lien hereof pand the hereditaments and appurtenances pertain-
ing to tﬁe property above describ all of which is referred to hercinafter a5 the “premises™. ; R
FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained eij;: éa).ggyment of the principal
sum with interest, as provided in acec » with the ‘erms and provisions Loan Az ent dated N et ,
herewith executed by Mortgagor and paya to the crder of Mortgagee, to which loan Agreement reference is hereby made, and shall
likewise secure additional sums. not in a principal sum in excess of the established > of credit. with interest thereon, as may hereafter
be loaned by Mortgagee Mortzacors when evidencad by a Renewal Loan Siatement. and such Reney Loan Statement shall be included _
in the word “Loan Agreement” wi ver it zppears in the context hie'; tgage. The payment any money that may be advanced "
. by the Mortgagee to Morigagor, w rest thereos ’ ’ %
- o

ALL PAYMENTS mad:s r Mortgagor(s) on the obligation secured by this mortgage shall be applie: : the following order: .
FIRST: To the payment of taxes and assessments that may boievied and assessed against said real estate, insurance premiums, repairs,
and all other ch ~s and expenses agreed to be wuid\ by ihelddortgagor(s). o
SECOND: To the pa; nd of interest due on said loay.

TO PROTECT THE SECU Y HEREOF. MORTGAGOR(S) AGRLES: (1) To keep saic e es insured for the protection of

5 FEWRRRTI" €00 % brivatro + oo pypemint: BRS04 m&ﬁmw&%&%wm@%ﬁﬁ%\?‘ﬁwﬂa&wmmm&:’.i“&& LA

; Morigagee in such manr ’ amounts. and in suel/compantes, as MMartgagee may from ti L6 approve, and to keep the policies
by therefor, properly endors d it with Mortgages_and that loss prugeeds (less expense n) shall, at Mortgagee’s option,
i be applied on said indeb W er due or not, ‘ar to the restoration of said. improve 7 pay all taxes and special assess-
- ments of any kind that | ¥ » be levied or assessed -within the Sfate of Indian: % lises, or any part thereof, or upon
e the Loan Agreement or vereby, or upon the interest of Nortgagee in said 24 id Loan Agreement or said debt,
and procure and deliver t lays before the day fixed by faw for the 1 Ity to accrue thereon, the official ]
Cain receipt of the proper off N t of all sucHfagas and Assessments. (7 s ises free from all prior liens ex- 3
£ cept the existing first mq 3 1 demand ob‘NTogtrdgee to pay and pro - lien which in any way may im- i i
TSR pair the security of this - At Of detauit by NIOTIeaARorisI ¥ g 3 above, Mortgagee. at its option :
B (whether electing to dec e effect the insurance above pro-
vided for and pay the reasonable premiums and charges therefor; (b) pay ail said taxes and assessments without determining the validity -
thereof (unless Mortgagor({s) have instituted proper legal proceedings to test the validity of such taxes or assessments and have deposited &
- with Mortgagee security therefor acceptable to 1t); and (¢) pay such liens and all such disbursements, with interest thereon from the time i
= of payment at the highest rate allowed by law, shall be deemed a part of the indebtedness secured by this mortgage and shall be imme- 144
diately due and payable by Mortgagor(s) to Mortgagee. (5) To keep the buildings and cther improvements now or hereafter erected in g .
Z good condition and repair, not to commit nr suffer any waste or any use of said premises contrary to restrictions of record or contrary to £
- laws, ordinances or regulations of proper public authority, not to remodel the improvements except with the written conzent of Mortgagee, f

and to permit Mortgagee to enter at all reascnable times for the purpose of inspecting the premises. (6) That they will pay, promptly and
without relief from valuation or appraisement laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agree-
ment and this mortgage, and that the time of payment of the indebtedness hereby secured. or of any portion thereof, may be extended or
renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or
affecting the personal liability of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the
remainder of said premises for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said
premises shall release, reduce or otherwise affect any such personal liability or the lien hereby created. :

IT IS MUTUALLY AGREED THAT: (1) Upon commencement of any proceeding to enforce or foreclose this mortgage, or at any time
thereafter until expiration of the period of redemption, Mortgagee shall be entitled as a2 matter of right, without notice to Mortgagor(s) .
g or any person claiming under them, without regard to the solvency or insolvency of persons liable for the payment of the indebtedness
hereby secured. without regard to the then value of the premises and the adequacy of the security, and whether or not the same shall then
S be occupied by the owner of the equity of redemption, to the immediate appointment of a receiver with power to take possession of said
premiscs, to collect all rentals and profits thereof and te hold and apply the receipts as the court may order for the benefit of Mortgagee
and the maintenance of the security. (2) As additional securiiy for the repayment of the indebtedness hereby secured, Mortgagor(s)
hereby assign to Mortgagee all their right, title and interest in and to any existing leases and all future leases, including any oil. gas or
mineral leases covering all or any part of the premises herein described and any extensions or renewals of said leases. and all rents, royal-
ties, issues. income and profits therecf, and Mortgagee is hereby granted the right, in the event of default. tc enter and take possession of
the mortgaged premises and to collect such rents, royalties, issues, income and profits. Mortgagor(s) hereby authorize and instruct the
lessee under any such lease, or his or its assigns or successors in interest. to pay to Mortgagee all rents, delay . .rents, royalties or income E
that may be due or become due under any such lease or by reason of such occupancy. (3} Mortgagee shall be subrogated to the lien of .
any and all prior encumbrances. liens or charges paid and discharged from the proceeds of the Loan Agreement hereby secured, and even
though said prior liens have been released of rcord, the repayment of said Loan Agreement shall be secured by such liens on the portions
of said premises affected thereby to the extent of such pavinents, respectively. (4) Whenever by the terms of this instrument or of said
Loan Agreement Mortgagee is given any option, such option may be exercised when the rigl: accrues, or at any time thereafter. {5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreernents herein contained, and all provisions of
this mortgage shall inure to and be binding upon the heirs, executors, administrators, successors, grantcees, lessees and assigns of the parties
hereto, respectively. (6) Notwithstanding anvthong in this mortgage or the Loan Agreement secured herchy tu the centrary, neither this
mortgage nor said Iocan Agreement shall be deemetl to impose on the Mortgagor(s) any obligation of pavment, except to the extent that
the same may be legally enforceable: and any provision to the contrary shall be of no force or effect. (7) Any award of damages under
condemnation for injury to. or taking of, any part or all of said property is hereby assigned to Mortgagee with authority to apply or re-
lease the moneys received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any install-
ment of said Loan Agreement or of interest thereon when due or if there shall be a failure on the part of Mortgagor(s) to comply with
any covenant, condition or provision of this mortgage, then the said Loan Agreement and the ®hole imdehtedness secured by this mort- B
gage, including all payments for taxes, assessments, insurance premiums, and liens, herein specified shallioat e optjon of Mortgagee and 308
without notice to Mortgagor(s) (such notice being hereby expressly waived), be deemed to have matuﬁié%rﬂ*bwqiﬁ‘e'vﬁim and coHectible -
. ;e wd) : .

at once, or at any time tpete“after at Mortgagee’s option, by foreclosure or otherwise. fog é o
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